"85 SEP 70 mui 57

. [Space Above This' Lme For " e

DEED OF TRUST

~ "THISDEED OFTRUST (“Secunty Instrument") ismade on .......... 23
'19...86.. - The grantor is .. :I'homas Na.Murray..and. Kaylin.C.. Murray..husband.and wife.
: '(“Borrower "). The trustee is ... William L. Sisemore

(*“Trustee™). The beneficiary is
., which is organized and existing

ey and whose address is
th Falls, Oreqon: 97601

(**Lender™).

: Borrower owes Lender the prmcrpal sum of Fifty. Thousa.nd E;ght...ﬁundr.ed and No/lOQX*%xx*%

.Dollars (US. § ). This debt is evidenced by Borrower’s note

l,dated the same daté as this Secunty Instrument (“Note”) which provndes for monthly payments, with the full debt, if not
2016

paid earlier, due and payable on _..........\.........QGkObex. . 20,

This Security Instrument

- secures to Lender: (a) the repayment ‘of the debt evndenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other 'sums, with interest, advanced under paragraph 7 to protect the security of this
Security. lnstrument and (c) the pert'ormance of Borrower’s covenants and agreements under this Security Instrument and

‘the Note. For this purpose, Borrower lrrevocably grams “and conveys to Trustee. in trust, with power of sale, the following
;descnbed property located in ... Klamath

Creversiassreestiananes RS ORI e County, Oregon:

1,Addlt10n o Moylna, K

“accord:n.ng ”o the offlc Val plat hex:eof on; f11e in the
-'offlce of, the County Clerk of Klamath County, Oregon.

. See ‘attached: Adjustable Rate loan:Rider-made

- which has thé address of .....6732. Beekton. _Drme e e KLAMAER, Falls

“(“Property Address") i

= {Zip Code]

TOGETHER WlTH all the lmprovements now or: hereaﬂer erected on the property, and all casements, nghts,

'appurtenances. rents, royalties,’ mineral; oil and gas:rights and: profits, water rights and stock and all fixtures now or

‘hereafter a part of the property. ‘All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred to in thls Secunty Instrument as the “Property

ORROWER COVEN hat Borrower is lawfully selsed of the estate hereby conveyed and has the right to grant

- ;and convey the, Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants
j,and will defend generally the tltle to the Property agamst “all clalms and demands subject to any encumbrances of record.

; vf"iTHls SECUR!TY lNSTRUMENT combines’ umform covenants’ for: natlonal use and non-uniform covenants with

hmrted vanatlons by ;unsdrctton to'constitute’a uniform security mstmment covermg rea] property
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Borrower shalj promptly pay when due
ent and late charges dye under the Note,

State agency (including Lende,

Lender may not charge for ho

Lender pays Borrower}interestvon”the Funds and
™may agree in writing that interest shajj

interest to be paid, Lender

shall give (o Borrower, without h,

purpose for which each debit 1

this Security Instrument.
If the amount of the

the due dates of the escrow i

at Borrower’s

Lender
requires

the excess shal) be,
ents of Funds. If the
all pay to Lender any

ptly refund to Borrower
ender, Lender shall apply, no later
any Funds held by Lender at the time of

ground rents, if any.
anner, Borrower shall
nder all notices of amounts
promptly furnish to Lender
€ payments. :
rrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower- (a)
agrees in writing to th f the obligation Secured by the lien in 5 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
to Lender subordinating the lien to this Securjt
to a lien which may agtain priority over ¢ s
en. Borrower shajj satisfy the lien or take one or more of the actions
ofthegivingofnqtice. I T
.- 5, Hazard Insurance, -Borrower shali keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, incly ithin the X1 ” ther hazards for which, Lender
Tequires insurance. This i the amounts angd for the periods that Lender requires. The
insurance carrier providin i by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, o
"~ Allinsurance policies and renewals shaf) be acceptable to Lender and shay include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shal] promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give Prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

“Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to Testoration or repair
of the Property damaged, if the restoration or Tepair’ ivs'economica]ly feasible and Lender's security is not lessened. If the
restoration or repair js not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security_lnstmmeht, whether or not then due, with any excess paid to Borrower. If

) or does not hin 30 days a notice from Lender that the ins;

reservation and Maintenance of Property; Lea'se,holds, - Borrower shali not destroy, damage or substantially
Property to deteriorate or €ommit waste. If this Security Instrument is on a leasehold,
of the lease, and if Borrower acquires fee title to the Property, the leasehold and

Mortgage Insurance, It Borrower fajis to perform the
ent, or there is g legal proceeding that may significantly affect
¢y, probate, for condemnation or to enforce laws or
foperty and Lender's rights

as priority over (his Security

airs, Although

wer secured by this
I bear interest from
upon notice from Lender to Borrower




y. Lender

79, Condemnation, - ) Y ay im for daj direct or consequential, in connection with
any condemnation’ or other i or for conveyance in lieu of condemnation, are hereby
assignedandshal}bepaidtoLender. ; L ci ~ oo : R

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by thig Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender.oth;rwise agree.in writing, the Sums secured by this Security Instrument shal] be reduced by

' € sums secured Immediately

interest or
y Instrument by reason of any demand made
eby Lender in exercising any right or remedy

grant and convey

s ) 1 y obligated to pay

Y this Security Instrument; and (c) agrees that Lender and an €r may agree to extend,

r make any accommodations with regard to the terms of this Security Instrument or the Note without
thatBorrower’sqonsent. R T T S .

) 12. Loan Charges, - 1f the loan secured by this Security Instrument is subject to a law which Sets maximum loan
charges, and that law js finally. interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If refund reduces principal, the reduction will be treated asa
partial prepayment without any prépayment charge under the Note:: .

13. Legislation Affecting Lender’s Rights. If €hactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in:full of alj sums' secured by this Security Instrument and may invoke any remedies
permitted by Paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
Paragraph 7. . = . . L UM e e : -

Any notice 10 Borrower provided for in this lSec‘urity Instrument shall be given by delivering it or by

inthispa‘ragraph.f e e
15, Governing Law;

Noteare declared to be severable.
16. Borrower’s Copy. . B rower , med
- .. 7. Transfer of the Property or g Beneficial Interest in Borrowe
interest in it is sold or transferred er is sold or tra
person) without Lender’s pri T written con t, Lende at its option, require j
! thi ) ' ) r, this ¢ hall not be exerc

.. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
i ri Orrow fails to pay these sums prior to the expiration of this period, Lender may invoke any

: y Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain ,k:ondi;iohs, Borrower shall have the right to have
enforcement of this Security | risujumenidiscomiimed_a: any time priof 1o the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before salc of the Property. pursuant to any power of sale contained in thig
Security Instrument; or (b) entry of a]udgment'enfdrcing this Security Instrument. Those conditions are that Borrower:
(a).pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants. or agreements; (c) pays all expenses incurred in enforcing this
Secilripy'lnstrumcnt,;inéluding, but not limited to, Teasonable attorneys’ i

reasonably. require. to assure that the lien of this Security Ir 1

obligation to pay, the sums Y this Security Inst;
Borrower, this Security Instru;

occurred. However, this right'to
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ECURITY INSTRUMENT SECURES 5

17622
NOTE WHICH CONTAINS
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