,as Granfor,
603 Appaloosa Court, Klamath Falls, Oregon 97603
' _,as Trustee and

Gl ,,.INC Sy an )Oregon Gorporation _ " ,as Beneficiary.
WM That Gnntot lrrcvocably, Grmh, Blrnins, Sells and. Conveyl to ‘l‘nmee ln 'l'rust, wllh Power of Slle. the Prop-

which lsa C vdescnbed propeny is nol curremly used for agncuk u.al umber or grazmg purposes.

5 o b p . )
iTogether wnh all the: tenemcnts. herednumems, nd appunemmca now'or hercaf(er thereunto bclongmsz or in anywisc nppcnammg, and
: ts, "sucs ‘and proﬁts thcrcof Snb]ecl llowever, to lhc nghl. power, and amhomy hcmmftcr gl\cn ta and conferred upon Bcncﬁ~

3 onté_ined and payment of the sum of

i SEVENTY—ONE .THOUSAND SIX HUNDRED TWE\JTY—TWO AND..00/ 100ths Dollars ¢ 71,622.00 ),
with. nlercsl thereon accordmg 1o the terms of a;promxssory note, dated’ - "7 September 19 : 19 86

This form is used in'connection with deeds 0f trust Insured under the one- to Iour-flmlly progvams of the Nauonal Houslng Act which require
a One-Time Mongage Insurance Premium payment (including sections 203 (b) and (i) in accordance with the regulations for those programs.

‘Previous Editions Are Obsolete - ~Page 1 of 4 pages ’ HUD-92109T.1(5-85 Edition)
: . ; C R 203.17(a)
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of Trust eligible for Insurance by Beneficiary under the Provisions

of the National Housing Act and amendments thereto; and agrees _

not to do, or cause or suffer to be done, any act which will void ..~ : b

such insurance during the existence of this Deed of Trust,
It is Mutually Agreed that: :

;. 14. Should Grantor fail to make any payment or to do any act
as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand'ipon Grantor
and without releasing Grantor from any obligation hereof, may:’ -

uding reasonable attorney’s fees, upon
d hereby, and in such order as Beneficiary -
may determine: The entering upon and taking possession of said

i1 property, the collection of such rents, issues and profits and the: -;

burposes;.commence, appear in and defend any action or
proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; Pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
judgment of either appears to be prior or superior hereto; and in
exereising any such powers, incur any liability, expend whatever -
amounts in its absolute discretion it may deem
including costs of evidence of title, employ cou
reasonable fees,

Fageey

15. Should the Property or any part there:of be taken or
damaged by reason of any public _impro,vemcnt or condemnation
Proceeding, or. damaged, by fire; or earthquake, or.in any other .

manner; Beneficiary shall be entitled.to all compensation; awards . . ...
and other payments or relicf therefor, and shall be entitled at its- -

Option to.commence, appear.in, and prosecute in its own name, any. . [ -secured hereby immediately due and payable by delivery to Trustee

] ofvwrivncn declaration of default and demand for sale, and of

action or. proceedings, or to make any compromise or settlement, in

proceeds of any policies of fire and other insurance affecting said
property, are hereby assigned to Bencficiary, who may after ~ *
deducting therefrom ali its expenses, including attorney’s fees,
release any moneys so-received by, it or-apply the same on any
indebtedness secured hereby. Grantor agrees to exccute such further
assignments of any Compensation; ‘award, damage, and rights of
action-and proceeds Q§,Bcn¢ﬁciary79;~]'xuslec may require.

16. By accepting payment of any sum secured hereby after its
due-date, Beneficiary dée's"riot'waivé-its’iight cither t6 reqiire
prompt payment when due of al} other sums so secured or to
declare default for failure topay. . . oo T

' ny time an m time to time upon written request of .

Beneficiary, payment of its fees'and presentation of this Deed of ~  ~

Trust'and the note for endorsement (in case of full reconveyance,
for cancellation and retention), wWithout affecting the liabilityof any
person for the payment of the indebtedness Trust

all or any part of ‘the property,

"“The Grantee in‘any reconveyance may be described as the’
“'person or persons legally entitled thereto.” and the recitals therein
of any matters or facts shall be conclusive: proof of the truthfulness
thercof, e

18.7 As additional security, Grantor hereby assigns to
Bcneﬁc.iaryduring the continuance of these trusts

» issues, Toyalties, and profits earned .
Yy become due.and payabl i :

application thereof as aforesaj 5
or notice of default hereunder or inva
to such notice.

20. Upon default by Grantor

secured h i
eed and said note not

the Nationa! Housing Act within
the date hercof (written statement of any officer of t
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subscquent
to

months from

v

d of election to cau

hereby. Notwithstanding th this option may.not be: .
excrcised by the Beneficiary when the incligibility for insurance . 7.
under the National Housin i

to remit the martgage insurance premi

Housing and Urban Development.

. 2L, After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of

any.covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the
teuthfulnness thereof, Any person, including Grantor, or
Beueficiary, may purchase at the sale. Afier deducting all costs;
fees, and cxpenses of Trustee and of this trust, including cost of title
evidence and reasonable attorney's fees, in connection with sale,
Trustee shall apply the procecds of sale 1o the payment of all sums:
expended under the terms hereof not then repaid, with accrued -
interest at the rate provided on the principal debt; all other sums
then:secured hereby; and the remainder, if any, to the personor -
persons legally entitled thereto.: 0 . Lo TR S

;-223'}""Ben'eﬁciary may, from time to time, as provided by statute,
appoint another Trustee in place and instead of Trustee herein -
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