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. SECTION 1, PURCHASE PRICE; PAYMENT e : ‘ ‘
11 TOTAL PURCHASE PRICE. Buyer agrees 1o pay Sellar ttie’ sum-of _ as the total purchase price for the
property. RN e e 4

1.2 I?Y&FE‘S'QFIOTAL ?UﬁgﬂASE PR\I(? £ T ;e{otal purchase price shall bo paid as follows: T

Seller acknowledges receipt of the sumof §. <Y 00.00 trom Buyer, as down payment on the purchase price.

Buyer shall make improvements to the property in accordance with the Property tmprovement Agreement. Form 590-M, signed this date. Completion of the agreed-
upon improvements will satisfy the equity requirements of ORS 407.375(3). The value of the improvements willnotbe subtracted from the purchase price nor subtracted from
the contract balance. H : -

The balance due on the Contract of § 70,025.00 _shall_be_.paid in payments beginning on the first day of.

§fi
September -1 19_._B6. The initial payments, shall be §. each, including interest. in addition to that amount,

Buyer shall pay an amounit “estimated by Sefler to be sufficient to pay taxes, when due. Buyer also shall pay to Selier on demand any additional amounts which may be
necessary for payment of the taxes or assessments. M

The total monthly pay ts on this C ct shall ge if the interest rate changes or i the taxes and assessments change. The money paid by Buyer to Seller for
the payment of taxes and assessments will not be helid in reserve by Sefter. When Buyer pays Sefler for taxes and ass its, that pay will be subtracted from the
balance due on the Contract. When Selier pays the taxes or assessments, that amount will be added to the balance due on the Contract.

13 TERAMOF CONTRACT Thisisa__ 30 year Contract and the final payment is dug __ Angust 1, 2016
. . ! *"(month, day) (year)

1.4 INTEREST.RATE. The annual interest rate during the term of this Contract is variable; it cannot increase by more than one (1) percent except to maintain the

solvency of the Department of Veterans' Affairs. The Seller may pericdically nge the interest rate by Administrative Rule pursuantto the provisions of ORS 407.375 (4).
The initial annual interest rate shall be 9.0 percentper annum.

1.5 y PRE-PAYMENTS. Buyer may prepay all or any portion of the balance due on'me Contract at any time without penalty.
sent sheaams Pt R N RO A T L B R AT . A ot

: g PUACE OF PAYMENTS. ' All payments to Sellér shall be made to Department of Veterans' Afairs at 700 Summer Street, N.E., Salem, Oregon 8731 0-1201,

unless Seller gives written notice to Buyer to make payments at some other place. ) : : T i
v -

B 1.7 WARRANTY DEED. Upon payment of the total p : price for the property as provided for by this Contract and performances by Buyer of alt other terms.

conditians, and provisions of the Contract, Seller shall detiver to Buyer.a Warranty Deed. Such Warranty Deed shall warrant marketable title, except for these liens and.

encumbrances referred to on page one of this Contract and those placed upon the property or sufferad by Buyer after the date of this Contract.

N L

5ECTION 2. POSSESSION; MAINTENANCE

+2.1..- POSSESSION:-Buyer shall be entitied to po;s_agsién of the property from and after the date of this Contract. Itis understood, and agreed, however, that

Buyef will ;;érmit Selier andits agems to enter the property at reascnable times, to inspect the broperty; Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days. ; :

22 MAINTENANCE. Buyer shalikeep altbuildings, om{ar improvements, and landscape now existing, or which shall be placed on the property, in good condition
and repair. Buyer shall not permit any waste o removal of the improvements, nor ake any substantial improvements or alterations without the prior written consent ot
Sefler. Except for domestic use, Buyer shali not permit the cutting or removal of any trees, ROt removal of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS. Buyer shall promptly qup!y with all laws, ordinances, regulations, directions, rules, and other requirements of all governmental

authorities applicable to the use or occupancy of the property. In_this compliance, Buyer shall promptly make all required repairs, alterations, and additions. Buyer may

contestin good faith any such requirements and withhold compliance during any proceeding, including appropriate appeals, so tong as Seller’s interest in the property is not
SECTION 3. INSURANCE e

31 PROPERTY DAMAGE INSURANCE. Buyer shall get and keep policies of fire insurance with standard extended coverage endorsements (and any other

endorsements required by Seller) on an actual cash value basisrcovering all improvements on the property. Such insurance shall be in an amount sufficient to avoid

application of any co-insurance clause. insurance shall be' made with loss payable to Seller and Buyer, as their respective interests may appear.

In the event of loss, Buyer shall give immediate notice to Seller. S9ller may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. If Buyer tails to keep
insurance in force, Selier may obtain insurance, and add the cost 10 the balance due on the Contract. The insurance cost shall be payable to Seller on demand.

32 APPLICATION OF PROCEEDS.: All proceeds of ahy‘insurance onthe ptopeh'y'shnﬂ be held by Seller. If Buyer chooses to restore the property, Buyer shall
repair of replace the d or destroyed portion of the property in a manner, satisfactory to Seller. Upon satisfactory proot of restoration, Seller shail pay or reimburse
Buyer from the insurance p 135 for the reasonable cost of repair qr,'ré_s_tdr‘aﬁon.' 1f Buyer chooses notto restore the property, Seller shall keep a sufficient amount of the
- proceeds to pay all amounts due under this Contract, and shaft pay the batance of the insurance proceeds to Buyer. Ay proceeds which have not been paid out within 180
days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shall be used to pay first accrued interest and then the principal
balance due on the Contract. { .
SECTION 4. EMINENT DOMAIN

it a condemning authority takes ail or any portion ot the property, Buyer and Seller shall share in the condemnation proceeds in proportion to the values of their
respective interasts in the property. Sale of the property in lieu of cond ion shall be d as a taking of the property.

SECTION 5. SECURITY AGREEMENT

This instrument shall constitute a security agreement within the meaning of the Uniform Commercial Code with respoct to any personal property included within the

description of the property. Upon request of Seller, Buyer shalle te any 1 yli ing \ts in tha form required by the Uniform Commercial Code and shall
fite the at Buyer's exp Without further authorization trom Buyer; Seller may at any time tile copies of the Contract as financing statements. Upon default
under the terms of this Contract, Buyer shall, within three (3) days of receipt Of written demand from Seller, assembie the personai property and make it available to Seller.

SECTION 6. DEFAULT i .
61 EVENTS OF DEFAULT. Time s of the essence fol this Contract, A gefault shall occur under any of the following circumstances:

(3) . Failure of Buyer tomake any payment when payment is due. No ‘notice of default and no opportunity to cure shall be required if during any twelve {12)-
month period Selier has already sent m{ee (3) notices to Buyer concerning non-pay t or late pay t under this Contract.
(o} Failure of Buyer to perform any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
receiving Notice of Default from Selter. Such Notice shall specify the nature of the default.
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0108 Or interpret terms of this Contract, Should such actiong be
urred in taking such action, Such expenses shaif include, but are not
_.* Cost of séarching records,
“*"Costof title reports, T
‘@ Costof Surveyors’ reports,
& Costof foreclosure reports,
: e ® Cost of attorney fees,
whether iricurred in » Suit or action .
SECTION 14. SURVIVAL oF co y

Any covenants, the fuil p;anoﬁnanoe of which is'not required prior to the closing or finaj Payment of tﬁe purchase price, shay) Survive the closing and the final payment
of the purchase price. Such Covenants shal be fully enforceabie thereafter in,acoordanoe‘with their terms,

SECTION 15. GovenNing ‘giy;‘;sg;ﬁnn.m. o

building, housing, and other regulatory ordinances
AWS as they may affect the present use or any intended future yse of the
inances, . .

‘ PERTY DESCRIBED INTHIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND Usg
"aNING OR A PTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
TH THE APPROPRIATE cnry_qahqquurvpuwue DEPARTMENT 70 vERIEY APPROVEDUSES, . L
This document is the entire, final, and complete’ agreemant of the parties Ppertaining to the ‘sale ang purchase of the property. The document

. Supersedes and replaces aj Prior or existing writton ang oral agreements {inctuding any sale or samest money agreement) betwaen the parties or their
representatives relating to the property. i - :

-~ written, ; i

H

v o ;IN,WITNESS',WHEﬁEOF the parties havg,caufsed, ;his'ant[act tobe execufed, in duplicate as of the first déy é-r'vd"yeaf‘above




- " Notary Pubyic For Swon
My Commission Expires: 3-30-94 Californig

OFFICIAL SEAL .
LINDA A, WALKER SELLER:;
Notary Pubﬁc—Califomia . ' ' .
RIVERSIDE‘COUNTY . Directorof Veterans Affairs

My Com. Exp. Mar. 20, 1999 f

. STATEOF OREGON ,
County of\&ms\)
‘ Pérsonally appearsd the above named i
and, being first duly swomn gi

authority of its Director.

otary Public For Oregon

N
My Commission Expires: / - / 7 ﬂ
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