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AT §3

7

8b_ StP

jaSata3el

l,' maJ'e this

as Trustee and’ 3

3

zunmhe“EirstmNatiQnal"Bankné

as Beneficiary, T » : :
Grantor irrevog:ablyv grants, ;bargains, sells
"e..Klamath

WITNESSETH: i
and conveys to trustee in trust, with power of sale, the
-County, Oregon, described. as:

That certain 20 acre trhgt and right of way described on Exhibit "A" attached

together with ail and singulac the tenements; hereditamer
now or herealter appertaining, and the rents, issues-and pro
tion with said-real estate. T X :

g ANd S8 ) e
FORJ'I-‘IE PURPOSE:> OF: SECURING, PERFORMANCE ot each a

sum ot - One ! MI1I{6n Five Hundred. Thousand. and n0/100..(51,500,000.00). .

;«;re_of..evén date herew h, pa'yaﬁlq ro,b_enéli'ciar}(;o'r order;nd
not sooner paid, to be due and payable ... August .8 .

The date of maturity
becomes due and payable.

herein, shall become immediately due and payable.

‘and appurtengmes and all other rights thereunto belonging or in
tits thereoi and all fixtures now or hereafter attached to or used :in

e cicvereeeDollars, with interest thereon according to the ter
made by granto¥, the final payment of principal and

hereto ‘and incorporated herein by reference.’ .

anywise
connec-

greement: of gfanror' herein contained and payhnenr of -the

-, 1991 . . *and Maywood, Inc

of the debt secured by this inistrument is the date, stated above, on which the linal installm
In the event the within described property,
sold. conveyed, assigned or alienated by the grantor without first hav
then, at the beneliciary's option. all obligations secured by this.instrum

or any part thereof, or any interest therein is sol\. |a
ing obtained the written consent or approval of t beneficiary,
ent, irrespective of the maturity dates expressed therein, or

The above described real preperty is net currently vied for_wmgricuiturol, timber or grating purposes.

To préke'cf'rhe security - of this trust deed, grantor ‘agrees:
. To protec : 0
: ot to

any b ror §
destroyed thereon. and. pa
S . To comply with
tions end restrictions - aflect;
join in & such fi ~at 2
cial Code a3 the beneliciary™ may requir
proper public ollice or olfices, as well
by liling - otlicers o¢ searching
" Deneficisry. . f) R
. To p ide and i 'y intai
-.mow _or_hereatter erected on the said i
and ‘such other Matards ias the beneliciary ma:
an amount not less than 8.:"... .. .
ccep to the benelici

vt ‘which may be comtructed, damaged: or
all costs incurred therelor. " i
di i { condi-

Proy
hen due
i) laws,

pursuant 1o the
and ‘to. pay- for- filing same in. the

encies as may be deemed. desirable by the
: NESEREN

“on’ the buildings
ainst loss or desmage by lire
rom “time to ‘time require, in
, written in
e latter: all

y. with loss pavable
of i ce shall be deli d 1o the benef:
il the grantor shall {ail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days.prior: to- the:expira-
tion ol any policy of insurance now or hereaiter placed on said buildings,
the beneliciary may procure the same ot g 'S The
collected under any lire or other insurance policy may be applied by beneti-
ciary upon any indebtedness secured heredy and in such order as beneticiary
may determine, or at option of beneliciaty the \entire amount so collected. or
any part.thereol, may be released to granior. Such -application or release shall
not cure or waive any delault or notice of defauit hereunder or invalidate y
‘#ct done pursuant 1o such motice, :.Tin . noson s v,
i s free l;om,eoqsrructiqn 2

assessed upon or

) charges become past due or delinquent and promptly deliver receipts therefor

to. beneliciary: should the grantor fail to make | payment o! any Iazes, sszess- .

ments. insurance premiums, liens or other charges payable by grantor. either
by direct payment or by providing beneliciary with funds with which to
make such payment. benelicisry may, at its option, make payment thereof.
and the amount 3o paid, with interest at the rate set foreh in the note secured
" hereby. together with the oblidations described in paragraphs 6 and' 7 of this
trust Jdeed. shall be added to and becorne a part of the debt secured by this
trust deed. without waiver ol any rights arising irom breach of any of the
covenants hereol and lor such payments, wih interest as aloresaid, the prop-
erty hereinbelore described. as weil as the grantor, shall be bound 1o the
same etfent that they are bound for’the pay of the obligati herein
described, and all such pay s shail be i i y due and payable with-
out natxce, and the nonpayment thereof shall, at the option o! the beneliciary,
render all sumns secured by this trus med
conststute & breach of ‘thiy trust deed. " ** e T
6. To pay all costs. tees and espenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and (rustee’s and attorney’s
- fees actusily incurred. - oo : .

. 7. To appesr in and defend any ‘ae

allect the secunty rights or, powers of beneliciery, or trustee; and in any suil.

'y due and payabls and

. -@ction or proceeding in which the beneliciary of tfrusiee may appear. including

any suit for the loreclosure of this deed, to-pay ail costs and expenses, in-
cluding evidence of ‘title and the beneliciary’s or trustee's attorney's lees; the
- -of . rney’s. lees. ; d_in_this p ph 7 in ail cases shall be
lized by’ the trial court end in the event of an appeal trom any juddment or
*rdecree of the isl court,. grantor tusther afreey (0 pay such sum as the ap-
“ pellate” court shall sdjudge & the’ iCiary’s or trustee’s attor-
ney’s feey on such appeal. i,
1t is mutually agreed that: - 3

2 80 I the-event that -ony porion o all of wid property shall be taken
nder the right of domen or d: ‘ benei ¥ sAall Mave the
IANE, 1. it.30 elects. 00 require that ail ‘0o _any porion of the memes payeble
compensatian for such taking, which are in’ escess of the amount required

L pey: all . . s & Qe

.and ezpemies and attorney
ssarily pard or incurred by be
phed upnn the indebtednrs
spense. to tahe such ections
be ‘necessary in obtaing such com-
v's requess. |
s fime . ime jupon written request of bene-

.secured herebv; and grantor
and. execute such’instruments
pensaton, promptiv _unon benelic
9. At anv time and
hiciary,
endorsement (i cave ol tull reconveyances, for canceliatmn,. without aftecting
the liability of anv person: lor the payment of [the (ndedtedness, trustee may
S e iy g I - -

‘o-frantec in anv secol

said property: if ‘the beneliciary »o requests. to
iform Commer--

the ‘cost of ‘all lien searches made -

" liciary may determine.

'y a3’ soonas.insured; "

e ‘.ol esecute and. cause to be
and 1o pay. all

- assessments and - other.

or proceeding purporting to

T.meen 16 anv trustee named Aerein or to

nd v's Ires y pat.
‘shall: be paid (o Denehcrary 'undv
11

pavment al its lees and presentation ol this deed and the note for - obligated 1o monly ane

(&) comsent to the making ol any map or plat of sad
_Araniing amyv easemen! or creating any restriction thereon: fc) Jjoin in any
subordination or oiher agrcement attecting this deed or the lien or charge
thereot: (d} reconvev. without warranty. all or any part ol the property. The
ance rav be described as the “person or persons
legaliy entstled thereto™ and the recitals there'n of any matters or lacts shall
conclusive proot ol the truthfulness thereol. Trustee's tees for any ol the
services mennoned in this paragraph shall be not Jess than 25,
L 10. Upon any defoult by grantor hereunder, beneliciary may at _any
time without notice. either in prrion. by agent or by & recever 1o be ap-
pointed by a couri. sand without rcgard fo the ad 22es of any security for
the indebledness hereby d. enter upon and rake possession of said prop-
erty or any part thereol. in its own name sue or utheresse collect the .rents,
issues and profsts, including those past due and unpaud, and apply the same,
tless costs and expenses of operation and collects . includi artor-
Ney’s fees upon anv indebredness secured hereby, and in such order as bene-

property; (b) join in

11. The entering upon and taking possession of said property, the
collection of such rents, issues and protits. or the proceeds of lire and other
“ policies or ! or awards {or any taskiné or damage of the
property. and the application or release thereof as aforesaid. shall not cure or
waive any: deiault or notice ol drlault hereunder or invalidate any act done
pursuant to such notice.

12. Upori default by grantor in
hereby or In his perlormance ol any agr
deciare all sums d hereby i ly due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in equity a&s a.morigage or direct the trustee to. foreciose this trust deed by
advertisenent and sale. In the latter evenr the beneliciary or the trustee shall -

recorded his written notice of detault and his election
. to sell the said described real property 1o satislv the obligation secured
*“ Nereby - whereupon the trustee shall lix the time and place of sale. give notice
thereof as then required by law and proceed ta foreciose this trust deed in
the manner provided in ORS 86.735 to 56.795.
- 13. After the trustee has foreclosure by adverti ond
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 56.753, may cure
the default or delauits. 1# the deisuit consists ol a failure to pay, when due,
surns secured by the trust deed. the delault may be cured by paying: the
entire amount due at the time of the cure other than such portion as would .
not then be due had no defauit occurred. Any other delault that is capable of.
being cured may be cured by tendering the pertormance required under the
obligation or trust deed. In any case, addition 1o curing the delault or
delaults. the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligatron of the trust deed
together with trustee’'s and atrorney’s fees Pot exceeding the amounts provided

by law.

. .., 14. Othermise, the sale shall be held on she date and a: (he time and
place designated in the notice of sale or the time 10 which said sele mey
be postpnned as provided by law. The frustee may sell said property either
n one parcel or in separate parcels and shall sell the parce! or pa'rtoh at
auctron to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver 10 the purchaser its deed in.torm as 7equired by law comveying
the property so sold, but without any covenant. or. werranty, express or im-
plied. The vecitaly in the deed of any matters of lect shaii be conclunive proof
of the truthlulness thereol. Any person. excluding the trustee, but including
the grantor and beneficiary, may purchase af the sale.

15. When trusree sells pursuant. to the powers provided Rerein, trustee -
shail apply the proceeds ol sale to payment of (1) the espenses of sale, in.
cluding the compensation ol the truster and a ressonadle charge by trustee’s
attorney, (2} to the oblidation secured by the trust deed. (3) to all persons
Maving recorded liens subrequent ta the interest of the trustee in the trenr
deed av thew intererts mav apprar in e order of thesr praoraty and 4) ¢che

'urp'l\n, Hoany, to the grantor or to Aw succesaor n interest entitled to such
surpha,

16, Bencliciary may lrom time

payment of any indebtedness secured
cement hereunder, the beneficiary mnay

10 time appoint 8 successor or succes-
anv succesww fruster appoinied Move.
ond without conveyance 1o the successor
with ol title, powers and duties conterred
ppomted hereunder. Each such appomtment

under. Upon such appointment,
trustee, the lotter shail be vested
upon any trustees Aeresn named or a
Tand substitution sAall be made by
which, when recorded n the mort
which the property 1
of the successor trustee,

17, Trustee accepts this trust when this dred,

. dul l’
acknowledged 13 made o Frrcuted and

& pudic record 83 provided by law. Trosee -is ot
oarty. hereto ol pending.sale wnder any ather desd of
trust or of any actron or proceeding in which ™, beneiiciary of frustee
shell be a party uniess such action or proceeding 1 Brovght by trustee, .

" NOTE; The .Trust Deed Act provices 1hat" Ne truster hereunder must be e.ther:on attorney, who is an artive.
or -33vings-ond loan aumotiatien outhorized 16 do! business under the laws of Oregon ‘or the United Stotes, ‘o ntle
tad. i

. the United Siates or any ogency thereof, ar on escrow ogent licensea under OIS £96.50% 10 830.588."

Property. of tha.siate, sty gents or

e member of the Oregon Stare ‘Bor. © bonk, trus “tompany
i ] LS 10 imure title to remi

T
-




the: berieficiary and: those claiming u nder” him;
rty and fas a valid, unencumbered title theret,

: The Rrantor warrants that the proceeds of the loan represented by the
(2" ity : ety :

¥ 3 % PRI M= ,
(5) for an organization, or (even if granror is a natural person) are for business or commercial purposes,

2bove described note and this truse deed are:

" This deed applies to, inures to the benetit L! and binds all plrties‘ hereto,
personal repr i i

ves, 4ns. The term beneh'ci.ry shall mean
secured hereby,
dender includes the fer

. administrators, executors,
d owner, including pleddee, of the contrace '’

ticiary herein. In construing this deed and whenever the context 30 requires, ihe masculine .
, and tPI)e singular number includes the plural. o

IN WITNESS WHEREOF, said grantor has
i

hereunto set his hand the day and year first above written.
. Do G g o
% IMPORTANT:NOTICE: Detete, By lining ows, whithever w
" et epplicable; if Y {a) is ticabl.
a8 ‘such weord  is: defi din:the Truth.in
beneficiery MUST comply with the. A,
."lul_uwa’l'.-"lpf this purpess use Stev.
2 1f:complimce with he Act is net.requi
5 L L e e

'“ STATE OF OREGON,
. County of .
© " This inst

TICSEAL)
e JMyco

’l;elg,l owmrnndholder:ol tedness- aeeuredbythe foregoing: m;;r deed, All sums tecuredby said:
tistied. You_hereby.are directed, on ment to you of any sums owing to. you under the terms of,
.. Lo, Canc ] : ",,aeq:"”réd‘b)}'f.ia_g‘d“\r}g},at‘d_eerdb (which_ ars delivered to you:

I . of ifided

l(hwl wagggg!g}, ignated by the termcvo!v id 1, 5t deed thc_x

- PORM Mo e con
28 Liw bue. collsonviine. o

19

' 'clbg:@ ..hf', lnd recorded
mbook/l’eel)(d"me Ng. .. i i on
page ..o or, ‘slge/li)lg/ir?;tru-
mgnl/miqq! im)reception No,.

" Record of Mortge
- Ccu'nnty' aﬂi;éd /

1Y g 8t b et 21 S e ety




1764¢

Section 4,
te Meridian,

Tract 1080, WASHBURN PARK,
Beginning at a point on
South

’
East a distance of

Section 4 bears
North 77e03¢

00°06°'43"

outh 00°06'43"
‘ 7 thence South
rallel -to-saidg southerly railroad right of way

9 feet to the point of beginning, with bearings based on
said Tract 1080, Washburn Park, )

TOGETHER WITH a n&h—exclusive right of way for ingress to exit

from the above-deScribed_real pProperty along and upon a 60-foot
‘wide strip of land, ‘
Beginning‘at the Sou
Park; thence along the
bears North 00°04 50" central angle = 84°48'27")
42-54 feet to the east

line of a sewer easem
. thence North 00°06' 43" asement 255,37 feet; thence
V.SouthJ89°53'17"

; : thence

* North: 66251115 : ~ : East

: the. Nw

30; 'S0" East
ing, with bearings based on said

 STATE OF OREGON: COUNTY OF KLAMATH: s,

" Filed for record at request. of .

: _ : the __29th  day
D of . September . .- A.D, ‘at _ - 1:53 2= o'clock —2P2 M, and duly recorded in VoI, —__M86
FEE *,: “W'7:: oof L i ug::?ages onPage 17644
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