nd.in consideration oiut.hq sum o

18,000 .Oggtoﬁ-h m. ..

granted, bargained, sold and conveyed, and
N _WILSO 4. PATRICIA WILSON,

» State
..County, State of

[REORN

THEQ&SﬁkSQ&Nﬂ% and that portion of the E%swkswinwy lying west |
of '0ld-Oregoh’ Prunk Railway right of way,Section 16" Township -
‘28,V:‘S‘diith"',;”‘R'é'ﬁﬁé‘:8"':Eajst":df'tfth'e‘" Wil’lam'ette'Meridian‘, in the -
County of Klamath, State of Oregon

SUBJECT TO:
1) -

BN N 1 = PSP § ‘ _1,:;:, Seiiil T e L Sali
3). _.An ‘ea: "Nt created by . nstr,umentflncludlng the terms and -
-zprovisi"c_)'qsh_f,t ereof recorded:. November X4, 1910, Book 30, page 377
v i hair?éjﬂ:‘f;fdff fy”’n* T i . ] . i .

P

or in anywise a pertaining.
tricia gulson

E— !I!housand.-.Eive-..Hundred .
. (3.12.,.500..‘0.0.7;_, )in accordance with the terms of ..
following is a substantia] copy: - o ’

o See:.Cbpy_ of Note (attaéhed-hei{eto'as Exhibit "A")
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The date’of ‘ma urity of
payment becomgsd di e,




2
pal, interest and
ale and ¢he sur-

» DY lining qyp, Whichever ty (a) or ) i
anty {a} is opplicoble gnd if the a cred
the I'rmh-in-ltn‘inp Act ond Regy| Y Mmartgoges
Act ond Regulation by making ry 0res; for phiy
instrument jg s be o pipsy lion 19 finonce the Pyrchase of o dwelling,
Form No, oF Squivalent; if *his instrumeny is NOT 1o pe a_first fien, vie
News Form Ne. 1306, o *qvivaleny. . . :

S net ep.-
iter, a3 guch o

"smTE_ oF OREGOW,

'BE IT
before
named

.me“to pa the ‘identical i
edded - that.

e

have \‘he.téqntd,éet_"‘ my .I.xénd and affixed
the day’ ang year las¢ above Written.

Notary Pypre for
My Commission expires

instru-
Ofd on the

ATLR

Chemult,: oR.: 97731

éf%’ .-

5L




Klamath féils;‘ﬁfééon September 29 .. 86

_ aler i, Sgeh o e undepied promisepfo PRy d2 oY
G ey _ '

usand Five Hundred-

TT"DOLLARS ($ >

together with interest thereon at....2€X0 pe}cent per annum from the date hereof until paid; interest payable
. none . - i : )

. 1. To secure the payment of this n;ta and h:n‘;;olo'b’ lid_;ilitie: of any of th; uhdarn'gned to said payee, hereafter arising, the under-
signed grant to the payee a security interest in ¢ lowing collateral: ' - .
¢ “% 197 oo i e etor, VIN No.: ' X91XVCF2727; Title No.:

dy style: TR. =

(b) together with any other property, tangible or intangible, owned by or in which the undersigned, or any thereof, have an inter-
-7 ‘est which may hereafter be in the possession or control of the payee and .
" (c) the proceeds and products of all the loregoing. 4 :

2. It other liabilities of any of the undersigned to the said payee are in existence when this note iz paid, then, notwithstanding the
surrender of this note, the payece may retain the collateral and, with selersnce theseto, have all rights and remedies available to him including
thoss granted or referred to in this note. - : ’

3. The payee may vote the collateral, collect all dividends therson, receive and take control of any proceeds, transier all or part of the
collateral into payee's own name of that of his nominee and notify any person obligated on the collateral of the payee's security interest therein
and to make payments directly to the payee. :

4. Tho payee shall have no duty to collect or protect the collateral oc any procesds, to preserve the rights of any of the undersigned
agdainst prior or other parties, to realise on the collateral in any particular manner or to ssek reimbursement from any particular source and,
at his option, may proceed directly ageainat the undersigned, the end h f or any thereol.

5. With refsrence to this note and also to that portion of the collateral, it any, which includes indebtedness owing to any of the under-
signed, the payee, at his election, may drant any i postp ¢t of time of payment, induldence, or permit any substitutions, ex-
change or release of collateral and may add to or release any . parties pri ily or. darily liable without notice to and without releasing any
of the undersigned or any endorser hereof. :

6. The Jersigned full responsibility lor taking any necessary steps to protect any of the collateral in payee’s possession in-
cluding, without limitation, the exercise of any rights respecting the collateral. The payee shall have exercised reasonable care in the preserva-
tion and protection of the collateral if he takes such action for that purposs as the undersigned shall request in writing, but no omission to
comply with any such request of iteelt shall be d d fail to e i ble care.

7. It this note is placed in the hands of an attorney lor collection, each of the undersigned promises and agrees to pay the reasonable
collection costs of the holder hereol; and if suit or action is filed M , also promises to pay (1) holder's reasonable attorney's fees to be fixed
by the trial court and (2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court,
as the holder's reasonable attorney’s fees in the appellate court. :

8. If payment of this note is made by any co-maker or endorser the payee is authorised, at his election, to surrender the collateral to
the person making such payment. : .

9. The rights and remedies of the payee (as the secured party herein) with respect to all of the above described collateral as well as all
other collateral in which the payee has a security interest by this note or otherwise shall be those provided by the laws of Oregon.

10. 1f the payee negotiates or transfers this note he may deliver all or any part of the collateral to the transieree or holder who there-
upon shall becoms vested with all the powera and rights herein granted to the said payee. Upon such negotiation or transter, the payee shall

be relieved and discharged from any liability or respaonsibility in tion with the transierred collateral but all rights of the payee shall be
preserved with t to any coll: ! ined by him. '
11. The undersigned shall be in delault hereunder upon the occurrence of any of the following events:
(a) Failure to pay when due the principal of or interest on this note;
(b) Change in the condition or 'luﬂll'rl, l:nnnu'al or otherwise, of any of the undersigned or of any endorser hereof which in payee’s
inion impaire or d is sscurity; .
(c) Termination of Business or commencement of any insolvency procesdings by or against any of the undersigned or any endoreer
hereol, or it any of the und or end b f dies, or if any of them is a partnership, the death of any parinar;
(d) It this note is secured by & securily agresment, any default of debtor under the terms of said agreement.
In the event of the occurrence-of any of the foregoing events of default or it the payss d or has r ble cause to deem himself inse-
cure, .then at the option of the ‘said payee this note as well as all other obligations to payse of any of the undersigned and of any endorser
b £ ahall i diately b due and payable. . ' ’ ' )
112, In construing this instrument, the singular includes the plural and vics versa, the line pr includes the feminine and the
:uufornndthopnynmmmindudumhdd«w.’ ; R :

| Cle‘?z. ,

< ll‘DVinc}lowm are required, vse §-N Form No. 1320 or equivalent.

‘FORM Me. 151--COLLATERAL NOTE. T
;. Stavens-Ness Law Publishing Co., Portlond, OR " OL " .-

STATE OF OREGON: COUNTY OF KLAMATH:

Filed-for recond at requiest of T Bl e the ___20th —day
of __September. ‘AD, 19 86 at_ 3:28  oclock 2. M., and duly recorded in Vol. 186 .
e

: tortzages on Page 17683 . )%; :
. ' : . Cgunty Clerk
L Evelyn Bieh %/'
FEE $13.00 . o  Byelm n, &)




