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D, made this ... 30 : v SEDS : : 19..86.. between
DORQTHY, .E‘...CADY.,..husband..anﬂ..ni

THCOUNTY...

as Beneficiary, . . R
R WITNESSETH: e

Grantor irrevocably grants, barg'aivns; sells and conveys to trustee in"trust, _with“po‘wer‘ of sale, the‘prbperty
: K},amath:... i _ .:County, Oregon, described as: LSO S R :
Lot 3% Block b, 'FIRST ADDITION TO KLAMATH FOREST ESTATES, according:to the official

_plat thgr_epfoon".filé ‘in the office of the .;Count’y Clerk of Klamath‘fCounty',‘;: Oregon. -

T NTRIRTY !

p g AMG N8

gether. with all and singul the ts, heredi ¢ts and appurtenances and - all- other rights thereunto belonging or in anywise
ow " or hereaiter appertaining, and the rents, issues and profits ¢thereof and all fixtures now or hereafter attached to or used in connec-

esfon with said real estate.
e ... FOR

EM.A‘NCE._ of each agreement of grantor herein contained and payment of the
; ach

peomcrrE fevexstmtrorTitestrt e = Dollars;.with interest thereon according to the terms of.a promissory
note of even date herew! , payable to, beneticiary or Qe(:gnrpb{_inqde by, grantar, the tinal payment of principal and interest hereof, it
not sooner paid, to be due.and: payable.. ...z er. terms..of. . Note.. T PR S

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described 'property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without' first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. > " - © ot - Poga s b

The obove described real property is not Y g}pd !rcrrl gric hmbof jor_grazing purposes.

B

To protect rust deed, grantor agrees: (a) consent fo the making ol any map or plat ol said property; (b) join in
1. To protect, pr perty in good condition granting any easement or creating any _restn‘c.mm thereon; (c) join in any
and “repair; not 'to’ remov. “or™ i r inipidi‘eirien!‘lhereon;"“‘ “mbardmat:on"or'orher‘a_ﬁreement affecting this deed the Tien or ‘charde
not to commit or permit any waste of said property! - R thereof; (d) reconvey, without warranty, all or any pay 3
. To complete or festore - promptly and_in good and workmanlike . grantee ‘in_any’ recomveyance may be described as the “person ©Or persons
manner ‘any building or improvement which maybe constructed, damaged or legally entitled thereto,’”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. S jb:.QﬂncMgvg. proof of the truthiulness !herfol. Trustee's fees for any of the
3. To.comply with all laws, i i, regulations, ‘CQv condi services mentioned in this paragraph shall be ot less thari 85.
tions and restrictions’ atlecting ‘said property;’ it the beneliciary’so requests, to L3 10 Uponany delault by grantor !'Cf““"dff. beneliciary may at any
join in 2ind such fil & statements pufm.mg'{o'»mevunilarm Commer- time without _notice, either in_ person, by “agdent or by a receiver 1o be ap-
cial Code as the beneliciary may requice and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
propet public oftice or olfices, as well .as the cost of -all lien searches made  the [ndebltdness hereby . secured, enter upon an session of said prop-
by filing ollicers or searching agencies as may be:deemed desirable by the erty ‘or: any part fper-:ol,. in its own namc sue OF otherwise collect the rents,
beneliciary. : jssues and - prolits, including thoss past due.and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or herealter erected on the said premises against loss or damage by. tire ney's fees..upon any i ebtedness: secured hereby, and in such order as bene-

“other hazards. as the beneliciary may ‘trom time to time requir¢, in ficiary r;‘,ﬂY ;‘i;lermim-. o tak + waid .
loss than $ . faall ok le-valne:’ written in. .. oo 1L e entering upon. B taking possession O said property, the
companies acceptable lo'lhéfbcle rciu}}}sw%q}g}ﬁnyﬁ%ﬁl}&elhc Intter; I collection of such renis, issues and protits, or the proceeds of tire and other
policies of . insurance shall be delivered-to the beneficiary as soon ax insured; . inturance policies or compensation of owards for any taking or damage of the
hall fail: lor’ ‘any reason’ to procure any such insurance and to property, and the application of relense thereof as atoresaid, shall not cure or
i iciary at least lilteen days prior to the expira-  waive any default or notice of default hercunder or invalidate any act done
ow ; oF herealter placed on sai 1 pursuant’to auch notice.
12,

e at grantor's expense. ¢ Upon default by grantor in payment ol any indebtedness secured
ce policy may be applied by i hereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any in ecured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
ay determine, of ‘at. option of beneficiary the entire amount s0 collected, or event the beneliciary at his election may [ d to foreclose this trust deed
any part thereol, 'may be released to_grantor. Such application or release shall in equity as & mortgag he trustee to foreclose this trust deed by
not ;ure or wanvet :‘my de}fau!!{or notice of default hereunder or invalidate any adverﬁser::“e’nt and sahl-,. beneliciary or the trustee shall
act done pursuan o such notice. execute & cause to be recor ol delault and hi: B
5.pTo keep said premises Iree trom_construction liens and to pay all to sell the sai i 3 the obligalio:,s i’:ﬁ;ﬁz
ments and*ather. charges that ‘may’ be leﬁedmr«assessed upon or hereby. whereupo i and place of sale, give notice
proper 3 part_ of. such -taxes, assessments - and ‘other " thereof as then required " by law and proceed to foreclose this trust deed in
ch_arges!becoma :as’d ue or oo q}xe_v;t.tqnd‘ iro/mplly;d:liv;er,_ receipts ;therefor. the manner provided in ORS 86.735 to 86.795.
to beneficiary; shou o grantor lail to ma e’ payment © “any taxes, assess- ~ b > N
ments,” insur{}\ce premiumis, -liens. or ‘other “charges payable by granitor, either . dIJ“NA»“f'»."’E trustee h‘;s;m‘"m’"‘:’d foreclosure by advertisement and
by - direct : payment - or.. by ‘<providiné4»beneliciatyf,wilh " funds - with [which ‘o> sale, and at any time prior {0.5 €252 before the date the trustee conducts the
rmake such_payment,. beneficiary . may, Y tiom,. make , payment . thereol, ; sale, the grantor or any other persor so privileged by ORS 86.753, may cure
and the amount O ‘paid, with hierest at the rate set forth in the note secured the d""""v:; :d h 1t the dd"’;"){‘ c;"f’“,’ of a failure “:’ P:” when due,
hereby, ‘tagether with the obligations described in paragraphs 6 and 7 of this "‘";3’ secur " dy e he ti e default y. paying the
trust deed, shall be dded to and become a part PI the debt secured by this en!lrtehamzund v ;‘ ¢ P rtion as would
trust deed, W waiver of any rights arisin breach ,of any.of the . not then “ej e | 1 o ﬂ; ﬂb o her delault that is capable of
covennnts‘herml'and for .such payments, W h i toresaid, the prop-’ Blidat may edc:; T ¥ t_ e performance required under the
areinbefore ‘described, as well as the grantor, < bound to the obligation or trust deed. In any case, in addition to curing }I}c default or
extent .that  they Lar " bound for . the: payment ol the obligation - herein- . defaults, ,the -person Sifecting the cure shall pay fo the beneliciary all costs
tent . tha ey Jare " shn"' . paymen Iy due. and ‘nayable with- and expenses actually incurred in enforcing the obligation of the trust deed

"ol shall. at the option SF the beneliciary, todether wi}t’h"!rusf‘ee's and attorney’s lees not exceeding the amounts provided
t deed immediately due and payable and by law: ’,‘ Oth v, .
Sl ey o ond rmele #H L G G S e date srd o lhe fime 20
s, lees and expenses ol ‘this trust including the cost 4 . £ 2 e time to which said sale may
of title search as well as the other costs and expenses of the trustee incurred b: g::'m'::dl ": p.rowdrd by law. The trustee may sell said property either
b connection with or ‘i lorcing -this  obligationand: trustee’s and " attorney’s ﬁcliot;‘;; (ehé"';?gl;cst cel or parcels af
fecs actuall incurred.. . e e e e ; At deliver to " the ] S haser i ale. Trustee
7. 'Fo appear .in and delend “any  action ‘o proceeding  purporting fo . ey ,'o',dp“; e ot any { A . conveying
atlect ¢he security  rights or powers of beneliciary or' trustee; and in any 'suit,”} sl -3 th ut without any m:"“"", ’0"“‘;‘""‘;% express or im-
action or proceedi i ich the beneliciary or trustee may appear, including "s’ ‘:’. ac h’ all be conclusive prool
any suit for th this deed, to pay all costs and expenses, in- “C‘"th"'ﬁ f' e trustee, but including
cluding evidence © i nd the beneliciary's or (ruslee’s‘a"orney's fees; the e & e sale.
amount of attorney’ tioned in this paragraph 7 in all cases shall be 15." When trustee sells pursuant fo (he powers provided herein, trustee
fixed by the trial eourt. and in the event of an appeal from any judgment or shall_apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the frustee and a reasonnble charie by frustee’s
pellate court shall adjudge rensonable as the beneliciary's or trustee's atfor- attorney, (2) to the obligation secured by the trust deed, {3) to all persons
ney'n fees on such appeal, . having recorded liens subsequent to the interest of the trustee in the trust
It is mutually agreed that: . ; deed ax their interests may appear in_the order of their priority and (4) the
8. In the event that any portion or all of said property shall be taken surp:us. it any, fo the grantor or to his successor in inferest entitled to such
under the right of eminent di in or cond H [ ticiary shall-have the surplus. 16. Beneliciary 4 . . .
right, il it so_elects, [0 require that all or any portion ol the monies payable P - Beneltciary mgy rom time to time appoint a successor o sugces
T compensation lfor such taking, which are in exceis 'of the amount required "':;"" a0y '"’"“; named hercin or [0 nny SUcCessor trustee appointed here-
to pay all reasonable_costs, expenses and attorney's fees necessarily paid or "" o ”';”"’ l""" h";'”"l;"""""“ and without conveyance to the successor
inctrred by, drantor in cuch proceedings, - shall be paid to beneliciary and rustee, : .l’"h’ all be veste powers and duties conlerred
applied by it tirst upon any reasonable costs and expenses and attorney's fces, "”z“ 'E’;.""? ee h', e A . Each such appointment
APk in the trial and appellate courts, necessarily paid or incurred by bene- S e ',‘."""’" b 3‘& A ; beneliciary,
liciary in such proceedings,  and the balance applied upon the indebtedness.., “h:ch' : en record?fq ! counties in
weoured hercby: amd - grantor, ngrers, at'itstown xpense/ to” take. such *mctions "“ "," the property.is situated, shall be co pointment
and execule suchlinsnumebn » shall, be necessary in .obtaining such com- of the ";‘"‘:_’,""““~ . X
wnsation, promptly upon bene iciary's request. Bl o : U 7. Trostee accepts ‘this® trust shen ¢his deed, duly ex
]7\ = . At "any. time_and from li{ne.to time upon writlen .request of bene- -clpo-rledled is made a public record as > fm‘f,‘:.':‘!, ""':,"‘:
ficiary; payment’ of ‘its fees and prescntation of this decd:and the . note” for obligated (o notify any party he ind y other deed of
endorsement . (in case of tull reconveyances,. fot cancellation).- ithout alfecting . trust or. ol any action or : proceeding in Wwhich grantor, bepeliciary or frure
the- liability of ‘any person tor the payment of the -indebtedness, trustee may . shall'be & party unless auch action or proceeding is brought by trustee.

NOTE: The, Trust Deed Act p'reyldé‘ ![\c‘{ the liu:txeoj{ev&bndgfr musf',bi either &;_o:tprﬁey‘. who is on oéﬁvq member of the Oregon State Bar, @ bank, trust ompeny
or savings ‘ond- loan s gesaciation-autherized fo'do business vader' the laws ‘of }Oregon or - the United States, a title - ized to-imure title to teq

property of this state, it subsidiaries, offiliates, agents or branches, the United Stotss or any agency thereof, or an escrow ogent licensed under ORS 698,505 to 696.585.




grees toand.

scribed.

reby, .
Sender n'nt;ludas

¥ IMPORTANT. NOTICE: Delete, by lining 6ut, whichevar warranty ja) or(blis -
‘not applicable; if warrent {o) is applicable and.the bonoﬁcicry is.@ crediter
as such” word is ' defined Jin-the Tryth.; -Lendi 9 ‘Act and’ Rej lation Z, the
eficiory ‘MUST comply with the ‘Act and Regulation by making, required -

r equivalent.

disclosures; for this: purpese vse Stevens-Ness Forrm Ne. 1319, o
If compliance with Act-is not required, isregard this netice.
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'chomr{ﬁ,(siaqpx'pzreg : Y " RS & Lo R .

e Wi it st e,

STATE OF OR

was received for record on the --30thday

of ....Sep , 1986..,
Car 8148 o'clock A M. and recorded
in book/reel /volume No. . M86. on
page. 17593 or as fee/file /instry.-

' h‘ieht/ihicrofilm/reoeptioh No. 66528

"' Record of Mortgages of saiq County,

Y Witness my hand and " seal “of.

" County affixed. S '

e e ';....M.,M-u....:w._:;z.:__..,...
bt ot et




