y ‘invc‘lunlj'ihg,' but not éxclujsiyély, ‘él] pgréoné-l p_rdpér_ty
inoleum ang other fioor Coverings attached to fioors, '

Lo onmad oo

carried, ‘the obligation of the Mortgagor to repair or recon:
ceeds to the expense of such reconstruction or repair. i

ran O;'egoniténq?rd fire insurance

e of the Property, withloss payable

to expiration of any policy,: Mortgagor will deli_ver to Mortgagee satisfactory

or a certificate of Coverage st‘oall be delivered to Mortgagee.’ Mortgagee may, at

. i roceeds of any insurance Policies Gpon the said premj'::es(‘to be applieq to. the payment of the, indebtedrjg:s hereby secured

" Or to be used for the repair or reconstruction of the property damaged or de:tr_gyeq.

7

@ Property described herein and the note(s)

I : : | ) G o
6 That Mortgagor will not transfer his interest in thefmongaged prope; any part thereof,
or pay the indebtedne;s secured hereby. - . i [ S

'

. . f That in case the Mortgagor shati fail to perform a;nv of the acts roin mqui:'rcqto bc performed, the Mortgages may, at i_i ontion, but
withoug‘f any obligation i 0 do, and without waiver of such de'aulj. Procure any’ jnsurahce, Pay any taxes or liens o ufilitv tha}ges, make
a 'equired, and any expenses so incurred ang any:sums so paig for any said purposes shiatl: Ui} bear interest

he date of payment at the rate of the loan which Was Gvidenced by the promissory note described above, or

S Or .extensions thereof; (ii) a¢ mortgagee’s opticn be Payable on demand or b added 10 the balance on the loan describeg_aboye and
l\'ﬂiohed among and psyable with installment payment:s o 'become dus during eithe; 'jtho- term of the, applicable
“of said 103n or be due and payable at sajq loan‘s Maturity : Hd ! C ‘

TPL-161 L - doed

Policy or‘!hc rbmaining term
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. DESCRIPTION: SHEET-

ISR
A parcel of land situate -in Lot 1 of ‘Section 28, Township 40
south, Range 9 East of the Willamette Meridian, being more
particularly described as follows:

Beginning at an iron pin marking the quarter section corner
common to Sections 21 and 28, Township 40 South, Range 9 East
of the Willamette Meridianj thence South-0°06%' West along
the North-South center line of said Section 28, 885.1 feet
to an iron pin, thence North 89°47%' West 941.9 feet to an
iron pin on the center line of the lower Klamath Lake County
Road as the same is presently located and constructed; thence
following the center line of said county road, North 64°41'
West 378.2 feet; North 320551 ' West 490.6 feet, and North

, 24028 West 341:3 feet to ‘a point on the ‘North line of said

- section.'28; thence South 89°54 3/4" -East along the North line
of said Section 28, 1693.4 feet, more or less, to the point
~of beginning. . R ? ' : -

SAVING AND_EXCEPTINGzTHERéFROM a piece or parcel of land situate
in Lot 1 of Section 28, more particularly described as follows:

v ; , .

Beginning at an iron rin ﬁarking‘the‘quarter section corner

common to Sections 21 and;28, thence South 0°06%' West along

the North-South center line of said Section 28, 885.1 feet to

an iron pin; thence North}89?47% tlest 680.0 feet to a point,

thence North parallel to saivaorth—South quarter line to a

point on the North line of Section: 28; thence East along the North

line of Section 28 to the point of beginning. ALSO EXCEPTING

THEREFROMYthat,parcel of ‘land deeded to Lawrence D. Cheyne and

Betty B. Cheyne,‘hquandjand wife, in Deed Volume M78, page 15395,

Microfilm Records of Klambtthounty, Oregon, which is described

as follows: S : e
Beginning -at an iron pin marking the quarter section common .to
Sections 21 and 28, Township 40 South, Range 9 East of the
Willamette Meridian; thence South 0°06%' West along the North-
South centerline of said{Section 28, 885.1 feet to an iron pin;
thence North 89°47%' West 489.01 feet to a point which is the
true point of beginning of this description; thence continuing
North 89?47%' West 400 feet; thence North parallel with the
North-South centerline of said Section 28, to the North line of
Section 28; thence East along said ‘North line, 400 feet to a

; ~point;fthencé'South_parallel'with the. North-South centerline o

said Section 28, to the point of beginning. E , '
i.-/,v\'; ‘ R -

bt (%é?}, s

S Filed for record a{requést ofu‘" . ‘ o Sooi . the 30th

: A . : . = : d

of September AD,19_86 a__10:3L oclock _A M., and duly recorded in Vol. _____\mﬁ___iy
of Mortsages - _onPage 17723

. L o T hvelyn Bletm, o rk'_ / -
FEE iSIS'OO ] ‘ : »{1 7 py v ,e?:dgwuny i>g£;,“44§%%%§




