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| Klamath biret reggry
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=+ .. | " 'DEED OF TRUST
THIS DEED OF TRUST (“Security In Se
The grantoris . Jack o -Sharp and G

: . "Lcnder").
Borrower owes Len OFvddanyy

: ' . y . is evidéniced by Borrower's note
dated the same date ecurity Instrumeny (“Note™), ments, with the fuJ debt, if noy
paid carlier, dye and payable on ... e QG EODE is Security Instrumen;
secures to Lender: (a) the rc'paymént of the debt evidenced by the Note, with interést, and all renewals, extensions and
modiﬁcations;f (b) the Payment of ajj Other sums,,with interest, advanced under Paragraph 7 1o protect the security of this

i Strur and (¢) thé'perfonnanée of Borrower’s COVenants ang ABTeements under thjg Security Instrument anqg

rpose, Borrower irreéocablji grants and conveys to Trustcg, in trust, with power of sale, the following
ed'in .. -Klamath ~ R County, Oregon-

'PARCEL 1: E - N
The Eastefiy ho feet| of Lot 4,

THE CITY'OF~KLAMATH EALLS,'in

ing ghea¥g§§t§g ﬂest; . : ' s0n. Street right or way
v:cation recordéd =35 -in Book M=81 at page 19140 ang

recorded‘January 13, 11982 _in Book M-82 st Page 510.
PARCEL 2: '

Vacated Wesk’t 30 feet ;Of Lot HOoT SPRINGS ADDITION TO‘THE

CITY OF KLAMATH FALLS, i A : lamat»h, State_of Oregon; 4

known as'uhdevelbpédubo _right of way vacation, recordf

November«3;*1981gin*Bbqkf _‘Fat“pazeEEQIMO and recorded January *3,ﬁ;
- 1982 1n Book M-82 at page R | ~ |

 Which has the addréss o ) , N S ,-..Xlamath

TOGETHER"WITH'!I" the improvcfn'\cms Now.or- hereafter erected on the property, and a) casements, righys,
-appurtenances, rents, royalties, mineral;: ‘and-gas: righty and profits, wager rights ang stock and gl fixtures now of
hereafier » part of the ! and additions shall also be covered by thig Security Instrumen, Allof the
foregoing is referred to in this tasthe *Property.” .

S ‘,VBORROW‘!:"R_CQ\‘/'I}.'; ANTS Bb,rroj@erf is lawfully seised of the estate hereby conveyed ang has the righy 1o grant

and.convey tth)ropqr!y, and that the ’Propi‘:rtyvis unencumbered, €xcept for encumbrances of record. Borrower warrants
and will defenq generally the title 1o the Property against al| claims and demands, subject to any encumbrances of record.

C T THIS SECURITY‘]NSTRUMENT cOmbines uniform’ coveriants for national yse and non-uniform Covenants with
limited varidations by jiirs: iction to‘conStituté‘h'unjfom‘s'gcuﬁty insgmmgﬂtcovering real property.
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arges. - Borrower shall Promptly pay when dye
ayment and jate charges dye under the Note,
i Waiver by Lender, Borrower shall pay

1s paid in qu' (“Funds")

s hall apply, no later
any Funds helq by Lender the time of

. provides Otherwise, 41] bayments recejyeq by
Paragraphs | and 2 shall be nder the Note; second, to Prepayment ch
Note; third, to amount: d g s h, to interest dye. inci 3

orrower shalj promptly discharge any Iien which has priority over this Security Instrumen; unless Borrower- (a)
agrees in writing to the Payment of the obligation secured by the lien in 4 Manner acceptabe to Lender; (b) contests in good
faith the lien by, or defend inst ien § ings which in the Lender's opinion operate to

notice ident;
of the giving of Notice,

Unless L ¢
of the Property damaged, jf the
Testoration or Tepair is not ecq
" applied to the

pplied to restoration or repair
’s security is not lessened, If the

Lhe 2y € Sura; ; Tepair or restore
' is Security J; 2 ' . day period wij] begin
henotiéeiS’éivén{‘ L B il
Unless Lender and Borrower otherwise : eeds to Principal shajy not extend or
Postpone the dye date of the monthly payments referred to jp pa hange the amount of the payments, If
under paragraph 19 the_}l’rope'ny is acquired by de’rfBorrower’s right'to any insurance policies and proceeds fesulting
from damage to the Property Prior to the acquisition shaj Pass to Lender 1o the extent of the sumg Secured by this Secury y
Instrumen immediately prior to the acquisition, i
6. Preservation and Maintenance of Property; damage or substamially
change the Property, allow the Property to det i 2 i ment is on 5 leasehold,
rrower shajj comply with the Provisions of th i i the leasehold ang
feetitle sha) NOt merge unjess Lend in writing. '

|

cr fails to perform the
at may signiﬁcnmly affect
ll(iOll ar to cnforcc L’l\\'s or
Property ang Lenders rights
S priority over this Sccurity
the Property to make repairs, Although
0 do so,
Any am paragraph 7 shall become additional depy of Borrower Secured by this
Security Instrument, Unless Borrower and Lender agree to other termg of Payment, these amounts shall bear interest from

the date of disbursément- ¢ the'Note' rate and sha) be Payable, with interest, upon notice from Lender to Borrower
requ@ggg Payment, . o el ’ RN .
AR : ;




rt of the P,

Instrumey,
uqlo;ss,Bonjqwer an, TWise agree j
the amio

)

nefit the syce

Ol'paragraph 17. Borrowei-’s €Ovenants angd agreements sh
nStrument but doeg Not execute the Note; @is Co-signi
that Borrower’s interest jp the Property under the terms
the sumg Secured by thjg Security Instrument;jand © a

Toperty, Yance in liey of condemnanon, are hereby
In the e Property,
t, whe due, with any excess

or consequential; ip, €onnection wigh

any application of Proceeds tg Pringipal shajy not extend or
aragraphs 1 ang 2 or change the amount of syep, Payments,

Not a Waiver, Extension of the time for Payment or

Severa] Liability; Co-signers. The COvenants ang agreements of
TS and assigng of Lender ang Borrower, Subject to the Provisions
all be joing and several. Any Borrower who co

g this Sec

urity Instrument only to Mmortgage,

of this Secun'ty Instrument; () is not
T€es that Lender and any other Borrower Mmay agree to extend,

modify, forbear or make any accommodations;with regard to the terms of (his Security Instrumen; or the Notge Wwithout

that Borrowers consent.

Severable, .
6. . Borrqwe:’s Copy.

ihis Security Instrumep and the obligatjon
5 H(_)wey_er, this right to ginstate shal| not ap

he sums secured by this “Securit
t

urity Instrumen; or the
Instrumen; or the Note

I sums
ited by
ice shal] Provide a periog
Stpay all sumy secured by
. Lender may invoke any

itions, Borrower shall have the right 1o have
Prior to the carlier of: (1) § dayy (or such other period ag
Propcrly pursuant 1o r of sale contained in thig




tand agree 5 follows;:

Wwer prior to accelération following Borrower's
prior to acceleration under Paragraphs 13 and 17
(a) the default, (b) th i i

ri
therein, Trustee shaj) apply the Proceeds in the following order: (a) ng, but not
limited to, reasonable Truslee’s art:d attomeys?_fees; M) to all sums secured by ty I striment; angd (¢) any excess
to the person O Persons legally entitled to j¢, - ‘ ]
"~ 20, Lender P Si N acceleratiop under Paragraph 19 o abandonmen; of the Property, Lender (in
person, by judici ted feceiver) shajj be entitled (o enter upon, take POssession of ang Manage the
i i Y rents collected by Lender of the receiver
1 ¥and collection of rents, including, but not
2 iv i iver’ ds and reasonabje attorneys® fees, ang then to the sums secured by
this Security Instrumen. S . -
) 21, Reconveyance. Payment of all sumg Secured by this Security | nstrument, Lepder shall reques; Trustee to
ey the Property and shalj surrender this Security Instrumeng and all noteg evidencing depy Secured by thig Security
Nt to Trustee, Trustee shall reconvey the Property without warranty and Without charge to the Person or persons
legally entitled to iy, Such person OF persons shaj) payany Tecordation costs,
22, Substituge Trustee, Lender may. from'time»to time remgye Trustee ang appoint a Successor trustee to any
Trustee appointed hereupder., Without conveyance of the Property, the successor trustee shaj] Succeed 1o al) the title,

fcrrod upon Trustee herem_and by applicable law,

X Adjustébleﬂli@até Rider . T .D:éondomlnillm Rider' [J24 Family ltider
f'QVD”_fGra‘d'ilEl‘ed: Payment Rider, 4 Planned Uni¢ Development Riger ‘

[ Othergs) [specify) ...

.. .By SlGNlNG BELowBorrower aé'copt's;:;in}l,va'grces,to_lhe lerms ang cOvenants contained in qp;g Security
Instrument ang ix-lanxri,d_@r(s)exscuté,.dhyBor_r.owerahd.recdrded Withit. S

i :lrun'teol was oclrrlo»;'lédgeé before me this,
iy, Shé.ll?."...f.-'.’»'
-(person(s) ‘acknowi,

;GEAL) .

Sevagnd

“ro




This Rider is made this , i
be deemed to amend and sup, s
ment’’) of the same date given
. X A
(the ““Lender
located at .

”’) of the
421 can

same date
by, .Str.e.et.}.

Modifications,
Lender further
A. INTEREST RATE HLY
The Note has an “Initial Interest Rate
Ast. day of the month beginning (}n
2 .. months thereafter,

é, Purchas
Federal Ho,

Xi» ““Contract Interest Ras
Types of Lenders’ published by the

D.

)]
. See note *x2)
below If the interest rate changes, ,
Creases in the interest rage will result jn
B. LOAN CHARGES i
It could be that the loan secured by t
that law js interpreted 50 that the int
loan would exceed permitteq limits. If this
itecessary to reduce the charge to the permit
ed permitted limits wij) be refunded ’
owed under the Note or by making
C. PRIOR LIENS

erest or o

ted lim

0 Borrower,

a direc
'R

te
= 3.00) Percenta

i
* If more then

ADJUSTA

One box és checked or

U no box
BLE RA

is chected,
TE Loaw

RIDEI-w-muc um
ATH:

i ss.

" STATE OF OREGON: COUNTY OF KLAM

- Filed for recoifd at request of A
~of __October —_AD, 19

i
I

S
!

86 g

“FEE  $21.00

** of 9.00, %,
- Max

e of Previ
me Loan Ban

he Security Instrumeng i< S

is the case

t payment to Borrower

i .
.WMNMW!’O

SR o the
=10: ) - o'clock A M. and duly recorded in vo

» and is incorporated
» Or Deed to Secure Dept (the
wer’’) to secure Borrower’s Note to

into and shal
“Security Instry-

(.tll;e *“Note”’) an

ENT CHANGES
The Note interest rate may be i

ficreased or g
¢h... .} , 19.88

Creased on the
- and on that day of ¢

he mongh every

“Index’’. The Index jg the:

ously Occupied Homes, Nationat Average for all Major

k Board.

+00, percenta
ents will
in the interest

g€ points at any Ch
change as provided in ¢
rate will result jn lower Payments,

ubject
collect
, then:. (A) any

it; and (B) any sy
Lender may cho

toalaw w
ther loan charges ed or to be

0se to mal-e this refund by reducin,

g the Principal

édjustments a

| uring the life o
de points,

Ol otherwise agree in writing, the firys Index namedt will appiy,
. 442954 RAF Svatema ang Forme

S

o

_ on Page —17861 .
R Evelyn Biehn, ounty Clerk :
By M




