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THIS TRUST, DEED, . is ... L

.TERRY L. I

ED,.ma st ... _day of Octobers . L1986 . peteen.
"an‘cg’THERESA‘E M.. LING, husband and wife ) i

RS

as Gran.tqr,_..,;A.SP.E‘N TITLE & ESCROW, INC.,. An Oregon Corporation

AL 4 , as Trustee, and
. HIGHLAND COMMUNITY FEDERAL CREDIT UNION o

as Benehcmry, _ i e
ity e o e 3 WITNESSETH:

N

dkra'ribtor irrevocably grants, bargains, sells and conveys to trustee in trust, with bower of sale, the:property
Klamath County, Oregon, described as: . RO, T e

" Lots™8-and:9, Block"2, 'MILLS GARDENS, .in the County of ~l;l_am,a_t:h‘,,,f.

" 'THIS TRUST"DEED IS’ SECOND AND" JUNIOR' TO THE‘FIRST TRUST DEED
IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCAITION.
!
together with all and singular the ¢ h‘gred_i‘ and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
. FOR THE PURPOSE OF SECURING.PERFORMANCE f each agreement of grantor herein contained and payment of the

TWELVE_ THQUSAND AND.NO/100=:

($12 ,000 - D;a!.l?rs, with ;'htegest thereon according to the terms of a promissory

rewith, payable to b'e‘n'e!icié‘[ry’ ‘or order and made by grantor, the final payment of principal and interest hereof, if
GO s e . SN gt ey Conn S T B
1991

due and.payable _...Octobex. 1 VO 72 ¥ S ) ) .

urity of the debt secured 'by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein js sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable... : .

The above d ik real property is net ',‘ or inrél; timber or grozing purposes.

B Lod

To _protect the security of this trust deed| grantor agrees: (n) consent to the making of any map or plat of said property; (b) join in
. To protect, preserve and maintain said property in #ood condition  Aranting any casement ar creating any _restriction thereon; (c¢) join in any
and-repairr: not ¢o- remove -ors demolish any- building or -improvement - thereon;-- - s;’:bordl:m‘:’t;;n or..other a_ﬁlr,eement allvcnnp;l this deed or ’!he lien or. charge
not to commit or-petmit any waste of said property, ... i " thereol; ( reconvey, without warranty, a, or any part of the property. The
2. To 'm'mpleléﬂ_or-resmre’pmmpﬂy\an L in' (oodv\'and workmanlike ¢+ frantee n_Aany reconveyance may be described as the “person or persons
manner- any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol Aany matters or lacts shali
destroyed thereon, and pay.when due all. costs incurred theérefor. .. e bevt.:oncluswc_ proof of the truthfulness thereof. Trustee's fees for any of the
< 3.~Td comply with-all laws, ordinances, regulations, covenants, condi- ”"""51'39"(‘;0"9" in ”’d's Pﬂfz'ﬂ'l’)ﬂph shall bfhm‘" less fh;;n 85,
tions' wnd. restrictions atiectin -said . property; .if the. beneliciary so requests, {o . ;0. Upon any delault by grantor hereunder, eneficiary may at any
join in”executing such l.'uancﬁng' statements pursuant to the Unilorm Commer.  time ez-!lmut notice, either in person, by agent or by a receiver to be ap-
cial Code ay “tie beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
roper- public office.or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take ssession of said prop-
f;pl'!"‘;'"ll' - or.“searchiing. agenci be di d desirable by 'th erty or any t th f, in it rhpo' Il:zhpr
‘ .8 olficers: or."searching. agencies as may be deemed desirable by ‘the ¢rly. or any part thercof, in its own name sue or otherwise collec! e rents,
bévneliciar}'.' : - S | issues and prolits, including those past due and unpaid, and apply the same,
<. . 4. To provide and contintously, maintain insurance on the :buildings less. costs and expenses of operation and collection, including reasonabie attor-
now. or herealter erected ‘on the said premises against loss or damagde by lire  ney's fees upon any indebtedness secured hereby, and in such order as bene.
and such o!hcr’lhmar’t’is a; the fﬁfimt{nng l{_raogniiéqe‘;oaiﬂgemquin; in ficiary may determine.
an amount not less than $... ... L written in . 11. The entering upon and taking possession of said property, the
H ble“'to ‘the eficiary, with loss ' ayable to “the latter; all collection  of ‘such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneficiary as jsoon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any: son to procure any such insurance and to ° property, and the application or release thereol as aloresaid, shall not cute or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of any .policy of -insurance now or hereafter placed on sa57¢_ih buildings, . | pursuant to l!]"dl notice.
the " beneficiary ‘may " procure the same at grantor’s expense. e amount - " 12 Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as bcneii:;inry declare .ullbsunlu secured hereby immediately due and payable. In such an
may defermine,:or: at .option of ‘beneliciary the entire amount sa collected, or cvent the beneliciary at his election may proceed to loreclose this trust deed
any, part. thereof, may be relened"o‘gmmor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any  advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. N execute and cause to be recorded his written notice ol delault and his election
5. To keep said premises free from consfruction I.:(-ns and to pay all ;‘o sel! the said described real property (o satisly the obligation secured
!;:!!.A‘a:!e%!menfr!.l:"dbﬁe;'ler:, hlmel,-l‘hatl,m:cyh-,l:;e ,l:::adssgrva-s;:ser; l:ipon';ho’ 1;:::2! :;h:;'e'upon th_eﬂt;u;lrel shall gx the n‘;m; ar;d pl’ace n;_salr, mv:-l n:,ng»
against. said  property lore any .part ol such. taxes,. a sessments and . other, . n . requir ¥, faw and proceed to loreclose this trust de in
chardes ‘becomne past due or delinquent’ and prompily deliver receipts therefor’  the ded in ORS 86.735 10 86.795.
to bSneliciary; uld ‘the grantor. fail to make. payment: of ‘any’‘faxes, assess- 9,3 'Alle
ments;; insurance premiums,:liens or-other charges payable.by- grantor, either - sale. and at v
by direct. payment . or. by providing:beneliciary. with: tunds ,with ; which .to . sale. 'the
make such payment, ben ary may, at " its option, make’ payment thereol, » 11 the ‘delault consists of a lailure 20 pay 'uh  dun
e Suen, Ghieiely : PRRSY SAEE i s ., whes e,
ond the amount so.paid. with interest at the' rate armprapin 8 ounot SeUEd T o secured by the trint ecs i Consists of a failure fo by paying the
ereby, - entire amount due at the time of the cure other than such porfion as would
trust deed, shall be added to and become a part of the debt secured by this G
» sha a < LB not then be due had no detault occurred. Any other deiault that is capable of
trust deed, without waiver of any rights_arising {rom breach of any of the . being cured may. be. cured by tendering. the "
covenants, hereof and for, sich] payments, wth. inferest as'aloresaid,’ the ‘prop-" ¢ & cur may B 'y Ting - tl
erty hereinbelore described, as well as the grantor, shall be bound to -the defaults. the :
3 s -of bligation : H . . person ellecting h
zgib!;;":n«;":," ::’:::l’: "’e‘»b°“:’ds‘h':;;~‘!::'°. payme ':!dz:ztandpayabléh;:':;: and-expenses actually incurred in enlorcing the obligation of the trust deed
pay Y ely due :J , wal, . G . . <
ot 'noﬁc'e; and the nonpayment’ thereol shall;"at the option’of the beneficiary. : 'L;ﬁ;l::r with t>ruslvees and attorney’s fees not exceeding the amounts provided
render ali sums Speured by thia (st ‘deed immediately. due and ‘payable and " * . 14 Otherwise, the sale shall be held on the date and at the time. amd
constitute & breach o 1 tru T GTE AL T o, ;. ost  Place designated in the notice of sale or the time to which said sale may
6. To pay all costs, fees and expenses of this trust inchi g the cost b tponed ided by law. Th H H
. h ts and expenses of the trustee incurred De postponed as provi y law. e trustee may sell said property either
of title search as well as the other cos penses 3 r in one parcel " arcel d shall sel} th
i tion with, or.in_ enlorcing this obligation and. trustee’s. and_ attorney's . tort Ao e Ohe i Separate parcels and shall se e parcel or parccls at
}Zﬁﬂﬁu incursed. | Con s lALQ S SRR SRR "'.'C”"D"; "0 "‘E*h"l.!'"“ bidder for dﬂ!&:- payable at the time of sale. Trustee
! k Ty - TSNty g Py tima e BhA eliver.to. the purchaser its deed in form as required by law conveying
7._'{0 appear in and deferid any " action or P’“"’d.'"‘ "‘!'po"’f" 10 the" roperty so sold, but without any covenant or warranty, express oryim-
aflect the' security rights or ‘powera-ol beneliciary-or trustee;.and in any suit,:; :¢h¢ The recital in the dect o any ‘matters of fact shall be conclusiv t
action or proceeding in which the beneficiary or trustee may appear, 1 ’. r4 N trutht, ° thereol. Any person excluding the o : iy :'!{‘elﬂ';?o
any. suit for the foreclosure of this deed, to pay all costs and expenses, in- the grantor and beneficinry. mar sirchase af 1he ware ustee, but including
cluding evidence of title and the beneliciary’s or trustee's atlorney’s fees: the ¥ y p -
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be 15, When trustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agdrees to pay such sum as the ap- cluding the Compensation of the trustee and a reasonable chargde by trusfee's
pellate court shall adjudge reasonable as the benelrciaty’s or ftrustee’s attor. attorney, (1) to the obligation xecured by the frust deed, (J) to all prrsons
ney's lees on xuch appeal. ) having recunted hiens sabsoguent (o the interest of the trustee in the truse
’ 1t ix mutually agreed thae: doed an tAelr interests mav appese in the ordes of their priority amd (4) the

&, In the event that any portion or all of asid property shall be taken ::’1';‘\'!::: it any, #0 tAe drantor or o Riv successor in intereat entitled o such

under the right ol i ] in or conde i beneticiary ahall have the 16, Bencliciary , - N .

H H T 0 C'C‘C’S, to ri ","c that all or any Ir;o" ol the monies nyable -‘ enelCiary Ny l(\\!ll Lime 1o fime Appoant a Sm?ct'a)(". OF BucCers.
;’nﬂ‘c:;mpe'nsnlion lor such"fakinp. Which are i Lacess of the amount yllq';'ired boitd T o """'; named "'""" ond RO ceor trustee appointed here-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or trostes """" "‘"" h"ll‘m’" ".""‘:J arn h“ '" :’}1; convevance fo the successor
incurred by dranfor in such proceedings, shall be paid. to beneficiary and bt 'a- f “' "h“ Al be “:’»‘ wirh -‘rd ,:' e m“";;_ and duties conlerred
applied by it first upon any reasonable costs and expenses and attorney’s lees, ""‘;" L" Jrustee ",'I"" named or appointed hereunder. Each such a pointment
both in_the trial and appellate courts, necessarily paid or incurred by benes '";.‘. ;"" ','h"""“" ""; ,h." '":"" by "",:"‘" '"","'"""' rrecuted by beneliciary,
ficiary in such proceedings, and the balance applied upon the indebtedness :h;h.l;e ""n'""'"“;:‘ Jn the ';x",'"":'*‘ records of 'h"' “"‘""')' of counties in
‘wecured hereby; and’, granfor’ ajrocs,’ at ity own.eipenna, lo take such “actions of the's fnm’;‘:r) e . v stve prool ol proper appointment
and execute such insteuments as shall be necessary in obtaining such cam- e RICC ustee.
pensation, promptly upon beneliciary's request. N 17, Trustee accepts this trust when this deed, duly executed and

9. At any time and Irom time fo time upon written request of bene-  acknowledged is made a public record as provided by Iaw. Trustee ix not
ficiary, payment of. its .ises -and .presentation -of  this deed . and--the note. for., . obligated to notify any . party hereto of pending. sale under any other deed of
endorsement (in case of full r 'y , for' llation), without.: aff R trust.or ol any action or proceeding in which &rantor, bepeliciary or trustee
the liability: of :any- person_ lor the pay ient . of the indebtedn . trustee may . shall be a parly unless such action or proceeding is brought by frustee.

NOTE: The Teust Dead Act pvov.ldlei that the ivt}i{ée hér&\;nae‘r '}r\v}»‘i l;o éilhn} an éﬁo;rmy', who i3 an active ‘momber of the Oregon State Bar, o bank, tiust company
or tavings and loan: fath b d. o b under she .laws of,:Otegon. ot the :United . States, -a title insurance tomgpony authorized 10 insure title to real
property of this state, its subsidiaries, affiliotes, agems or branches, the United' Stotes ot any agency |hemo§, or an eicrow ogent licensod under ORS 496.505 10 696.585.




_ 17wgy

under him, that he is law.-

-unencumbered _title thereto, ¢ ;
vings . .and. Loan Association
1986, Book ' M-86- at' page 1176.

- The éiahtor .wart'ahts' that.the. Pproceeds ,°" the loan repr senred by the above described note and this trust deed are:
... (a)¥ primacily for gl‘antor's‘personal,‘!amily‘orhodséhold Purposes . (‘see Important Notice. below ), -
¢ for an' organization, or (even if frantor js o natural person)-are fqr‘ businesg Or commercial purposes,

o TRis deed -applies o, inutes to the benetif of and binds all parties kereto, their heirs, legatees, devisees, administrators,
Dpersonal represengatives, ‘successors and assigns. The term beneliciary shall. mean the holder and owner, including pledgee, of th,
secured hereby, whethe, vor"_not:'hamédA ‘as a.‘benelicia'ry‘ in, ' In construing this deed and wh
dender includ, the femin;, ter, and the s, numb inc]udcstheplyral. S

executors,

e contract
enever the contexs S0 requires, the masculine

ning 2 ySaever warranty (o) or (b} is
; i -if warranty (a) is ,'.Aa':id'tho,bdnoﬁi:imy, is o creditor
as such ‘word -is defined th—in-hndln’ Act and: Regu atien ‘Z,. the
bo_mﬂctqu'M!.lsl":om the Act égula . By ‘Making”
disclosures; or this' purpose i !
IF.compliance with the' Act is

W "

Oilo ;bcn- L -Acm;
swledgement oppesite. |
Wiy

il indebtedness ‘sacuiad
Y, are directed,

will ke made,

TECIFORM Ne-8Y);; -

LAW.EUB. €O.. raRTLAND, OfF. | o s i . nrl - [‘cerﬁf‘yithat the within instrument

- was received for record on the 1st. day
; EISIREE of . Octebar.......... w1986
o N ' e e R TR --ata.l..Q?.g.!.:.‘ ‘clock !.\;..M., and recorded
: l..-..;Theresa..hl.-‘.Ling.. ) SPACE RES W in book/reel/volume No. .}
R L UATINE : W : I rom ) page 17366 -- OF as fee/tile finstry.-
- Highland. Community. F S i 7 ment/microfilm/reception No..56398 .
S ' : : " Record of Mortgages of said County,
Frini Withess my hand' and.- seal of:
R TR B A County affixed, , o
_,AFIERREC?GDIQ{Q\#FT&{I}%,T?I% el e el
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ke XYL ek,
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