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STEVENS.NESS LAW PUB, CO., PORTLAND, Of

TRUST DEED

BRTIN.D.ALTER "

T LA BRANDSHESS
SOUTH_ VALLEY. STATE. BARK.

de :this someinienen 2Ot day of

as Beneficiary, :
WITNESSETH:

County, Oregon, described as:
I

‘LotflAof;LOma“LindafHeighté»éccording‘to“the official
office of «the.

together with all and s, gular the t heredit and appurtenances and
tion with said real estate,
ngntythouSand,and No/10
note of even ,qate-‘hére_wigh, ’p.-gy;a&lé to ,l_w_e
not sooner. paid, to,bei‘due .and._

herein, shall become immediately

and repair not 1o removeor”

desiroyed thereon, and pay when due all costs incurred. therefor.

. -3.°To%.comply” with all laws, N i
ium'alfecling\iuidm if- J ry S0 requests, fo
o & such i 8 st ’ Uniform Commer-
cial Code as the i i for liling same in the
proper public office or'oflices, L | all Iien searches made

beneficiary. . .o .
.. To~provide

an amount not: less than, [T - a <y Written in L
ies ble to the b with loss able to the latter; all collection of such

collected under any fire or other insurance policy may be applied by benefi.
ciary upon any indebtedness secured hereby and in such order as beneliciary
may ‘determine, or- at ‘option ol ‘beneliciacy the entire amount so collected, or
any:part ‘thereof,: may be released to Rrantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice, i

5. To kecep said premises ree from construction lrens and to pay all
taxes, ansessments - and cother charges that may -be-levied or assessed upon or
against «aid propcrty’b:lon_any nart . of . such taxes, , assessmenta: .and other...
charges become past. due or delinquent and. ‘promptly_deliver receipts therefor .
to beneliciary: should the Rrantor fail to make payment ol ‘any fares, assess.

by.. direct - payment .o by providing beneliciary . with | funds with which: to

hereby, "to,
trust deed,

prop-
erty hereinbefore described, bound to the
Same ‘extent . that:they are: e payment ofi the obligation ‘herein .
described, and. all such shall be i fiately e.and payable with-.
out notice, ‘and the nonpayment theseof shall. at the option of the beneficiary, by law
rénder all sums secured by this trust deed immediarely due and payable and y ;
constitute a breach of this trust deed. : N - o A :

m one. parcel or

with or in - ¢ g th ” '__aud*ln,sleq's‘.nd»n!!omey'l R

in :
lecs actuaily’ incurred. - : FRSRNAEN A i AR
L 7 1"’0 appear in’ and detend any action or procecding purporting ‘to >
< aflect the security” rights or' powers, of beneficiary or trustee; and in any suii
action or proceeding in which the beneliciary or ‘trustee may appear, including
v for the foreclosure of this deed, to pay

4 H
amount of atlorney’s fees mentione

pellate court’ shall adjudie teasonable as the benelrelary’s or trustee’s arfor > 02) o
ney’s fees on such appeal. i

under the right of ¥ shall have the  Surplus.

to pay all reasonable costs, expenses and attorney's fees necessarily paid or

both in the trial and. appellate courts, necessarily paid or incurred by benes Mnd subxti

Kiciary in_ such proceedings,

R -9. At any time and from time to time upon writlen request of bene- acknowledged is
liciary, payment of its- fees and. presentation of this deed and the note for  obligated ro notil;

erk of Klamath County, Oregon.

i Ravis evorded X
eed

: ; : i il he latter xhal
incurred by drantor in such proceedinds, shall be paid, to beneliciary and ’ Y H
applied by it lirst upon any reasonable costs and crpenses and Attorney’s lees,  UDON any trustec herein named or Appointed herew

endorsement (in case of full reconveyances, for 1 ), wii {7 trust or of any  action or proceeding in which Arantor, Benefici
the liability of any person for the payment of the mdcbf'ed shall be a party unjess such action or proceeding is braught by trustee,

S , Vo
RIPHTS TO RENEWALS AND FUTURE ADVA

'

Grantor irrevocably grants, bérgéins, sells and conveys to trustee in trust, with power of sale, the property

plat thereof bn, file m th‘ev»'*

all other rights thereunto belonging or in anywise

now “or ‘hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereatter attached to or used in connes-

. FOR THE PURPOSE .OF SECURING. PERFORMANCE of each agreement of

d ; d pr part th
., 7 it - f 7 ing obfained th i benefticiary,
then, at the beneticiary” f io is i , irrespective of the maturity dates expressed therein, or

The ubava.ycicrib.od real property is not r‘ ly used for _ al, timber or grozing Purposes.

. To protect the security of this trust deed, grantor agrees: (a) consent to the making of Ay map or plat of smid property: (b)) join in
1.. ©, proftect,” preserve and maintain said property in good condition manhng any ecasement or creating any restriction thereon; (¢) join in any
demolish any * building ‘or- ;mp,ov,me,,,»,m.,w":— * subordination or - other agreement allecting this deed “or the lien or charge

not to commit or permit any. waste of said property, | . theteol; (d) reconvey, without warranty, part of the property:,
* 2. To complete or  fe 3 &ood" and: workmanlike - £rantee in any r

: econveyance may be de:»crib_ed as the “person or persons
manner, any building or improvement which may be constructed, damaged or ~ legally entitled th

i ereto.”” and the recitals therein of any marters or facts shall
- ! be_c;onclquve-prool of the truthfulness thereof. Trustee's fees for any of the
covenants, condi.  Services mentioned in this paragraph shall be not less than S5,

Y grantor hereunder, beneficiary may at any
by a receiver fo be ap-

by filing officers or ‘searching agencies as may be deemed desirable by the grty or any part thereof, ame sue or otherwise col,

ici Do h e issues and prolits, including those past due and unpaid, and apply the same,
ide - an y: i nce on the buildi less costs and expenses of operation and collection, inclids i
now or herealter.erected on the said premises against |loss or damage by lire rey’s upon any indebtedness secured hereby, and in such order as bene-
and such- other - hazards.as the ber fcinry inie (o time require, in ficiary may determine,

11. The entering Jupon and taking possession of  said property, the

artor-

rents, issues and prolits, or the proceeds of fire and other

¥
policies of insurance shall .be delivered to the beneficiary as soon as insured; -Insurance policies or compensation or awards lor any taking ar damage of the
il the grantor shall fail lor ‘any reason to procure any suck insurance and to - property, and the application or release thercot as
deliver said - policies to the beneficiary at least filteen days prior to the expira- waive any defauit or notice ol default fiereunder or invalidate any act done
tion of :any : policy ‘of insurance now or herealter placed on said buildings, : Lpursuant 1o such notice.
the beneficiary may  procure the samie at grantor's |expense. The amount 12. Upon dotault

aloresaid, shall nof cure or

ayment of any indebtedness secured
‘ment hereunder, the ben
ately due

¢ of default and his
1o satisfy the ohligation secured
time and place of sale. give notice
N proceed ta foreclose this trust deed in
$6.735 to 86.795,

e h ey ; f N ) Y 13. After the trustee has commenced {oreclosure by advertisement and
ments,” insurance premiums, ! tiens or’ other charges payable by -&rantor, either.  sale, and at any time prior to 3 days before th
o H sale, the grantor or an i 53, may cure
e payment, benefic, may, at its. option, . make payment thereol, . g : . e o
and’the amoun T ith intérest at the rate set’ forth in' the note secured | the delaull or defaults, It when due,

? paying the

a
“together with trustee’s and atforney

14, Otherwise, the sale shail be held on the date and ot the time and’

: R . i e s face’ designated in the notiee o sale or the time 1o which said s :

a 0513, lees and expenses of this trust including the cost o 0 € fo which said sale may:

o p;’y :gl ca: the em’her io:r:‘ and expenses of the ';:"."5 incurred  2€ POMponed as provided by low. The frustee mayv sell said property either
! ; e of PN

in separate parcels and shall sell parcel or parcels at

auction to' the higheat ‘bidder. tor

o o truthfulness thereol. Any person, excluding the
evidence of tie ary the b iciary's 3 " the grantor and benehcmry. may purchase at the sale.
15, When trustee sells pursuant to the powers provided hercin, trustee

lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to pavment of (1)
decree of the trinl court, grantor lurther agrees to Ty Aech sum ax the ap. chrding the compensation ol the trustee and a reasonahle charge by trunfee's
the adligation seoured by tAe rruse deed, (3) 10 all perscns
) TAd lens subsequenr to tAe interest of the trustee in the truse
Itis mutually agreed that: 1 o t interesis may appear in the order of _Aeir priority and (4) the
8. In the evenf that any portion or all of said property shall be taken surplus, it any. to the grantor or to his successor in interest entitled to such

i 2 in or d ion. heoiobe

the expensis of enle, in.

o . . . .

N 5 by M ') 16. Beneficiary may from time to time appoint n 5 -
right, if it so elects, to require that all or any portion of the monies payable | Y Xppo UCCESSOr or succes.
af ct;mpensation for such taking. which are in excess of the amount required 75 10 any frustee named herein or to MM sucCessor trustee Appointed herr-

Upon such aprcmrmrm. without conveyance to the NuCCesanr

e vested with alt title, powers i

beneliciary,

] T chich, when recorded in h, ies i
and,rhe,_balaqvce applied upon the indebtedness | Whi Al Or counties in
secured’ hereby; and ‘drantor “adreen, ‘at:its own ':lpense. 10 'take’ xuch actions |’ W{h:t}:,h ihe property is situa er appointment
and execute such instruments as shall be necessary in obtaining such com. ol the successor trustee,
pensation, promptly upon beneliciary's request, 17, Trustee accepts this trust when this deed. duly executed and

made a public r provided by Iaw. Trustee is not

pending sale under any other deed of
ity or trustee

or savings and loan ‘assoclation {authorized 10° do busidess” undor ‘the’, laws’ of Oregon’ or 1he -United ‘Stat
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.503 to 6064.585,
) ] .

e e veces

NOTE; The Trust Deed ‘Act provides that the trustee heumndo} must ‘be ei)t‘gr’;n‘c"’ém;y; who it onactive member of the Oregon State Bor, o bank, trust company

es, a title !nsurunce»company outhorized 10 ‘insure title to real




"o The gr;ﬁgdr warrahts'that _the:pro‘t:;ed‘s ol thg

d with the beneficiary.and those Claiming under him, that he is law-
-property. and._has a.valid,.unencumbered. title. thereto. .. .

BRI

: whomsoever.

A

ldqn rebresenfed by the.above described note and this trust deed are:

- (a)* primarily for rantor' rsonal, family or household s (see I rtant Notice below

dixixmxixhx’imxxiﬁi&ixxim(xmgmmxﬁiﬁﬁ’x*ﬁx%&kxﬁmxdmmx

:thia“deez’i.'appllies to, inures to the i)eneﬁt of ‘
personal represemaﬁves;isupcessors and assigns, The

secured hereby, whether or noj
‘gender includ. the £ s

and binds all parties hereto,. their heirs, legatees, devisees, administrators, executors,

term beneliciary shall mean the holder and owrner, including pledgee, of the contract

t named as a beneficiary herein, In construing this deed and whenever the context =o requires, the masculine

e 4a

ndrthe ut ,and!he

- IN WITNESS WHEREOF, said- gra

singular number includes the plural,

ntor has héreuﬁt‘o‘s;‘e:t‘his_ .énd the day and year first above written,

*.IMPORTANT NOTICE: Deleta; by lining sut, whicha warréinty.fof of (b i . <. D 3

o tle; i y (o) is

‘s such' word - is defined inthe “Truth-in-lending - Act: and Regu
K s

“beneficiary’ MUST comply -
disel, 1re v

the Act and Re;
1s; for this purp Ste
M- complience: with the Act is.not required; disregard this neti

i and.the

is & creditor
lation 2, the

e

mmission exp.
Frrassion

. -Notary. Pubhc for O

iré‘,;. _; f/ 757 B My commi;fioqi?ipjires:_ .

Y.

-Ness Form No. 1319, or equivalent. |,

regon Public for Oregen "

,(_SEAL)

 The undelugned is the

R -
i, REQUEST FOR FULL RECONVEYANCE

Yo

be uudi‘o‘nly when .Nom h'cn Been paid,

" .le‘nl:dyﬁer nnd h‘ovl?q_r:/d ‘l" iﬁde)bt‘adr)"u'av' iecu}ed‘ by}'{"the:iorbegoing' trust deed. All sums secured by said
frust deed have besn tully paid. and satistied. You he’."?’,’;l!'? .Hi(eqtqd,l_on Payment to you of any sums owing to you under the terms of

said_trust deed. or. Pursuant fo_statute,’to cancel a

Jerewith together with said ¢r
v u!afe'._now eld by

I evidi of

ust.deed).
recon

d by. said trust deed (which are delivered to you

and to reconye_}_".y;i(hgug_‘gag a iy, to the Darties designated by the ferms of said trust deed the

veyance and documents fo

De net lose or destray this Trust Deed OR THE NOTE whith It sacures, Both must be delivered to the trustes for betere * will be made.

TRUST DEED

FORM N5.C881) 0 il

- ,lY‘lv(Nl.ul.-,LAw‘Pu . FORTLANG..ORK, . -

Tt Baneficiary

AFTER RECORDING.RETU_RN O

SQUTH: VALLEY,
5215 SQUTH- SI
KUAMATH FALLS

i i

STATE. BANK..-
XTH STREET.,
OR “97603 "

STATE OF OREGON,

County of Klamath } ss-
: o1 certify that the within instrument
was received for record on the lst . day
of Qctoher ,19.86..,
- at . 10x30.. o'clock A..M., and recorded
| SPACE RESERVED in book/ree!/volume No. .. }S6....._ on
FOR page . 1I8/BS8 . oras fee/file/instru-

RECORDER'S USE o ment/microfilm/reception No.66599

P T U Record of Mortgages of said County.
Witness my hand and -seal of

County affixed.

cozEvelyn Biehn, County Clerk




