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THIS INDENTURE betﬁeen Patricia R. Vinzanf and Richard D. Arsenault

. : : L . hereinafter called the
First Party, and Neal G. Bucharnan iand YoTanda L. Buchanan , husband and wife,

i hereinatter called the

Second Party; | ~ '
WITNESSET H:
equitable ' !
WHEREAS, the negal” title to the real property hereinafter described is vested in fee
RO the Second Party; h “equi i e said real property having
been conveyed by Second Party to First Party, which said contract for sale of reaij
Property was recorded ip the Deed Records of Klamath County, Oreqgon .
*xBook Mag at page 18830 | thereof, reference to said record ﬁere%y be-
ing made, and the vendor's interest represented by said land sale contract is now own-
- ed by the Second -Party, as is the indebtedness represented by said land saie contract,
the same being now in default; there is now owing and unpaid the sum of § 20,234.25 s
with interest thereon at the rate of iten percent 10%¥rom  June 9, 1986
and said land sale contract is now sub, i % closure; and whereas the
First Party being unable to Pay the sa S requested the Second Party to accept an

absolute deed of conveyance of said property in satisfaction of the indebtedness secyr-
ed by said contract, and the Second quty does now accede to said request;
|

NOW, THEREFORE, for the consideration‘hereinafter stated (which includes the cancelia-
tion of the indebtedness,represented by said land sale contract); the First Party does
hereby grant, bargain, sell and convey. unto the Second Party, his heirs, successors
and assigns, all of the following described real property sjtuate in __ Klamath
.County, State of Oregon- .-~ 7 to-wit: -

‘The W of Lot 13, Block 2, BRYANT TRACTS NO. 2, in the
. County of Klamath, State of Oﬁegon.f*‘;_;i T

P
A

]

together with all of the tenements, hereditaments and- appurtenances thereunto belonging
“or in anywise appertaining; ' S . ' .

, , : ,
TO HAVE AND TO HOLD the same unto saijd Second Party, his heirs, successors and assigns
forever, . S
And the First Party, for himself and his heirs and legal representatives, does covenant
to and with the Second Party, his heirs, successors and assigns, that the First Party is
lawfully entitled to equitable title to the said property, free and clear of encumbrances
except for the aforesaid land s ‘ : ) hose certain exceptions
set forth hereinabove; : ver defend the above-
granted premises, and évery part and parcel thereof against the lawful claims and.demands
of all persons whomsoever, other than the Tiens above expressly excepted: that this deed
is intended as a conveyance, absolute in legal effect as well as in form, of the title to
said premises to the Second Party and all redemption rights which. the First Party may

e therein, and not as a mortgage, trust deed or security of any kind; that possession
of said premises hereby is surrendered and delivered to said Second Party; that in exe-
cuting this deed the First Party is not acting under any misapprehension as to the effect
thereof or under any duress, gndue influerce, or misrepresentation by the Seconq Party,
or Second Party's representatives.vagents“or attor H i ed is not given as a

person, co-partnership or corporation, i . : interested in said
Premises directly or indirectly, in any manner whatsoever, except as aforesaid.

i> 3 ry
The true and actual consideration paid for this transfer, stated in terms of dollars is
$ ro dollars .. However, the actuali consideration consists of or ]ncludgskother .
property grfyalu? given or promised which is Pacixofxthelthe whole consrderat1on,kwh1ch is
i i oreclolure. : - B : T f R
J‘hhggu gsid contract was assigned by instrument recorded in the Deeds Records of Klamath
,County,'Oregon at Book Ms6, Page 7900. » Lo SRR
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| . 17880
Vsﬁfnm.rume t,. S understood and agreed that the First Party as weiq
; y ‘be “the one’person; that if the context so requires, the
singy n mean and incj Plural; that the singular Pronoun means
and inclydes the Plural, the masculine, ini t, generally,
an grammatica) changes shall be made, assumed isi
of apply equally ¢o corporatig

1s10ons here-
NS and to indiviq

: Personallysappeared the’above-

strument to be hea

DATED before me this

named

S First Partt’s Name and Address
SRR Vinzant :
R ‘ .

s, OR 97601

's Name and Address
Neal g. Buchanan
Yolanda [ . Buchanan
i treet, Syjte 215
~Falls, or 97601
ter recordin return'to;;,*
Neal ‘G. Buchanan = a
‘6011Main Street, Suite 215 .
Klamath Falls, or v97601f_:,'

Second Party

Until change is requestéd;fhll‘tax
statements'shajl‘be_sent;tq;~-«v~
~Neal G:“Buchanan**“?”""ri

601 Main Street,vSuite 215

Klamath Falls, or 97601
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