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CTHIS TRUST D made this
OWENS DEVELOEM T COMPANY, an corporation

as Beneficiary, SEE
: WITNESSETH: R
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property
Klamath .. ...County, Oreder, described as: ‘ - ‘

. SEE_EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF .

e o7 2 s 3

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all fixtures now of FLereafter attached to or used in confiec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. .. OUSANDAN 0/100

T O PR e e Dol BT, with interest thereon according to the terms of a promissory
note of even date “herewith, payable to Beneficiary or arder and'made by grantor, the final payment of principal and interest hereof, if
' September 25 19.. 90,

not sooner paid, to be due and payable ... ; » T
The date of maturity of the debt secured by this instrumment is the date, stated above, on which the linal installment ol said note
becomes due and payable. In the svent the within described property, of any part thereof, or any intereat therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without' tirst having obtained the written consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall becorme immediately due and payable. .- ;
The ahove destribed real property is not currently used for agriceltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) corsent to the making of any map or pla! of said progerty; (b) join in
1. To protect, preserve and roaintain said property in good condition granting any easement v creating any restriction therean: {c) join in any
and repair; not to remove or d tish any itding or inprover ¢ Thereor; = ~nubordma’hon or- other agreement altecting this deed or the lien or chargde
not to cematit or permit any waste of seid property. thereot; (d) reconvey, without warranty, sll or any part of the property. The
2. To complefe or restore promptly and in good and workmanlike grantes’ in any reconveyance may be desc hed as the “person of persons
ay ilding or impr ¢t which may be constructed, damaged or legally entitied therelo, and the recitals therein of any matters or tacts shall
destroyed thereom, and pay when due all coste incurred therelor.  be conclusive proot of the truthhulness thereol. Trustee's fres for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- ° services ’f"e"t"’ﬂfd in this paragraph shall be nct less than $5.
tions and restriction2 atlecting said property! if the beneliciary 30 requests. o, 10, Upon any default by prantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Inilorm Commer- | $ime without notice, either in person, by afent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by' a court, andd without regard to the adequacy of any security for

proper public cltice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession ol said prop-
by filing oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherw ise collect the rents.
beneliciary. R isswen and profits, inclu those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings lens costs and expenses of aperation and collection. including reazonaole attci-
now or hereafter erected on the said premises against Joss or damage by lire ney's fees upon. any indubtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, it ficiary may determine.
an amount not less (haM 3 .. ..o oo ey WritEED) in 11. The entering upon and taking possession of eaid property, the
companies acceptable fo the beneficiary, w Toss payable to the latter: ull ~ collection of auch reats, issues and prolits, or the proceeds ot lire and other
policies ol insurance shall be delivered (o the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall {ail for any reason 2 insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the ici at fi days prior to the expira-  waive any defauli or notice of default hereunder or invalidate any act done
tion of any policy of insurance now 0T horeaiter placed on said buildings, pursuant to such Totice.
the beneliciary e the samie- at grantor's expense. The amount 12. Upon default by &raniot in payment of any indebtedness secured
i insurance policy may be applied by benefi- hereby or in his performance of any afreement hereunder, the beneliciary may
ciary upon any i dness secured hereby and in such order as beneticiary declare all sums secured herehy immediately due and payable. In such an
may determine, of zt: sption of bheneliciary ihe ertire amount 3¢ collected, or event ficiary at his electi foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity - direc s «e this trust deed by
not cure or waive any detault or notice of default hereunder or invalidate any advertisemient and sale. \t the heneliciary or the trusfee shall
act done pursuant to such notice. exacute and cause {0 be cecorded B tice of detault and his election
5. To keep said premises fren from construction liens and to pay all to eeil the said described seal property to satisty the abligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby “whereupon the trusies shall fix the time and pluce ol sale, give notice
against  said property belore any part of such taxes; assessments and other thereol as then ,equired by faw and preceed 1o foreclose this trust deed in
charges become pastdd'ue or delinquent and ;;(rompt.'y deliv}er receipla therefor the manner provided in ORS §6.735 to B6.795.
sﬁe:::e’i':s'::iﬁc?‘;ﬁ’emi'ci‘rens‘;'wglo; ,;f’!, fo maxe paymen!b;: :;yg::::;;. Ei;‘::, 13. Alter the trustee h‘? commenced foreclosure by advertisement and
by divact payment or by providing beneficiary - with funds with whick to sale, and at any time prior tc 5 days belore the date the trustee conducts the
8 £ NA 4 ‘ 4 . sale, the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, bencliciary may, at its option, make . payment thereof. ke default “delaults. It th elaul Y .
and the armaunt s¢ paid, with inferest at the rate set forth in the note secured e delault or b' "!"," 5 ; e; ‘u‘: consists ol a iailure to pay, when due,
herehy, together with the obligations described in paragraphs 6 and 7 of this " y the trust de " lh_ "”‘“"’f may be cured by paying the
trust deed, shall be added fo “*od becorne a _part of the debt secured by this e of the cure °"'",x""é' such f;:’"".’" as w;’"ld
trust deed, without wai i i from breach of any of the boing € ! A her default ¢ ",';3 capable of
covenants hereof and for such par X terest as ajoresaid, the prop- obli;gation st deed ® pe e r:qmrh m’}dﬂ; the
Ot hereinbelore described, as well as iha! stantor, shall be bound to the  gejayliy. th e ims th o i e default or
same extent that they are hound for: the payment of the obligation herein :d s.. the person effecting the cure sha pay to the beneliciary all costs
described, and ail such pay ts shall be i diately due and payable with- . & ;’penfeg actually incurred in enforcind the obligation of the trust deed
out ‘notice, and the nonpayraent thereol shall, at the optiont of the beneliciary, g:;ge}:‘:r with trustes's and attornsy’s fees not exceeding the amounts provided
AT S ] B el ey et 0 P 14 Otrerwie ch e shol b hld cn the e and ot he i 270
5. To pay all costs, fees and expenses of this trust including the cost i’:ce ::“’::g":s ":a:'}"s J'oi'c’, °{ ’;-’;)ot' ﬂ:' time {o which said sale may
of title search as well as the other costs and expenses of the trustee incurred n g’:’ p(: el provide ‘y ““‘] e frustee may sell said property cither
in connection with or in enforcing this obligation and trustes's -and attorney's auction ’;n""w ,";;‘"';:f’;;:’f’:' ‘;::cec:s:npnyable el ﬁt:::‘?:" Osfa,:’ﬂ';_:ﬁs'::
tees actuslly imcurred. shall deliver to the purchaser its deed in 1 ired 1 9 i
7. To appear in and defend any action of proceeding purporting to § R I er in form as required by law conveying
affect the securﬁ‘;’ rights or powers of Beneliciary or trustes; snd in any suif, ";9 f"’ ;"’ se ;”ld' bul without any covenant or warranfy, eXpress of im.
action or procesdind in which the beneliciary or tcustee may appear, including plied, The recitels the deed ol any atters of {act shall be conclusive proot
or o d benzit ear, i of the truthiulness thereol Any person, cxcluding the trustee, but including
any suit lor the foreclosure of this deed, ta pay all costs sad expenses, In the grantor and Seseliciary, may purchase at th ‘ L
cluding evidence of titie and the beneficiary's or trustee’s attorney’s fees; the g g ¥ t 43 y purchase at the aale.
amount of attorney’s Ices mentioned in this paragraph 7 in ail cases shall bhe 15. When trustee sells pursuant to the powers provids
lixed by the trial court and in the event of an appeal from any judgment or shali apply the proceeds of saic to payment ol (1) the expense
Jecree of the trial coutt. grantar further agrees (o pay such sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee’s
pellate court shall rdjudge reanonahle as the benaliciary's or trustee’s attor- attarney, (2) to the o i - the trust deed. (3) to all persons
ney's lees on such appeai. having recorded liens subsequeni to i n the trust
Tt is mutually agreed that: deod as their interexts may appear in the order o nd (4) the
8. In the eveni that any poition of alf of said propecty shall be taken surplus, if any, fo the grantor or fo his sutcessor € led to such
under the right of eminent domain ot cord iorr, benelwiary shall have the surphus.
right, if it %0 elects, 0 require that all or any porfion of the montes payable
as compensation for such takind, which are in excess nf the amount reqyi,ved
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by granfor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts. necesuarily paid or incurred by b
ticiary in such praceedinds, and the balence applied upon the indebtedness
secured hereby; and drantor- agrees, ot its own expense, (o take such actions
and execute such instruments as ghall be necessary in obtaining such ¢om-
pensation, promptly upon Yeneficiary's request. 17. Trustee accepis this frast when this deed. duly executed and
9. At any time and from time to time upon wrilten request ol bene- acknowledged is made 8 public record a3 rovided by law. Trustee is nof
liciary, payment of its lees and presentation of this deed and the note tor obligated to notily any parly hereto of pending sale under any other dred of
endorsement (in case of full rec 2 Hation), without affecting frust or of any action or proceeding in which grantor, beneliciary or truster

y or
the liability of any person for the payment of the indebtedness, trustee may shall be a pacly unless such action or proceeding is brought by trustee.

16. Beneliciary may lrom fimse IO Time SSmSN Q4 suwdesser oF sucees-
aors to any frustee named herein or to amy sucvessor fruster appointed here-
under. Upon sush appointment. and without conveyance lo the successor
trustee, the latter shall be vested with all vitle, powers and duties conlerred

pon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when record.ed ‘in rhs mortfage rec&:rds of the county or counties in

which the property 1 , shall be ive prool ol proper appointment
of the sutcessor frustee.

NOTE: The Trust Deed Act provides thot the trusvéa hereunder must be either on ottomey, who is an active member of the Oregon State Bar, @ bank, trust company
or savings and loon- associotion buthorized 10 do businesy under tha lawa cf Oregon of the Unitsd States, @ title insurance compeny authorized 1o insure litle fo real
property of this state, its subzidiories, aftiliotes, agents or branches, the United States or any agency sthereof, or on escrow cgent licensed under ORS 494.505 to &96.585.
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* IMPGRTANT NOTICE: Delete, ini) whichever wairanty (a) or {b) is
not applicable; anty (s} is pplicalils and the benlfieicry is a crediser
s such word 5 definad in the Trwh-ln-lonrling Act and hguluﬂm 2, the
bmoﬂdary Musr comply wish the Act gnd Regulation by making required
disclosureg; for this Purpose yge Stevans-Nag, Form No, 1319, of *quivalent,
1# compliance with the Act is not required, disregard this notice,

{if the signer of the ohove i ¢orpo}ufion, -
Use the form of c:luwwlodg-mml ©Ppotite. | -

STATE oF OREGON, . .-

574 TE OF OREGOWN,

County of . . County of ..,“Klama,,t_h_ I

This instrumens was acky,
3 J. Br

 Notary Pubiic for Oregon

My Commission expires: .

REQUEST FOn FutL IECONVE\’ANCE
To be vieg only when ebligations Bave hyen Faid.

2 fo.'sgoing frust deed, All sums secured by said
» O paymens ¢o You ! any syums owing te you under the terms of
debtadnesy Secursd by gsaig truge deed Cwhich are delivered ¢ you

anty, the terme of said trust deeq the

and to reconvey, withoyg ware, :
. Bail reconyeyance and document, fo ... .

REGON,
County, of
I cer) {¥ that the within j;
was receis’z\{ot tecord on (i
f

: : ; /fw, and recorded
SPACE RESERVED No,

n
Fop y or as fee/file finstry.
RECORDER's ygg ™ )




The following described lotsg
City of Klamath Fallg
the office of the,County

Block 3:
Block 5:
Block 7:
Block 9:

Ontaineq in Vacateq
according to

5, ang 6 in Block 1
d 3 in Block 16, and g33 that
included in the Nop Hiiz

Addition o the

file in

¥ob Hiiy
the officiaj plat thergoys on
un

Oregon:

and tha, Portion




