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: ASSUMPTION AGREEMENT
Loan Number , ) ' .
DATE: September 23, 1986
PARTIES: Ozdjan Hassan and Bonnie Hassan, husband and wife

BUYER

Betty M.:Mason

SELLER

The State of Oragon By And Through The Director Of Vetarans’ Affairs LENDER

3 yntila change Is requested, afl tax statements sre tc be sentto: Department bf Veiera.né‘ Affaits
X Attn: Tax Section -
-« 700 Summer Strest, M.E.
Salem, Oregon 97310-1201
&3 THE PARTIES STATE THAT: . ‘
1. Seller owes Lender the debt shown by:
e
£.3 7 .
< (@ Ansteinthesumot$___36,344.00 dated_Augqust 21 19 7 Bwhich note is secured by a mortgags of the same
c;g Tyt k: ﬂ - .
- dats, and recorded in the office of the county recording officerof_Klamath county, Cregun, in Voluka_ﬂLL
Page 18596 - ‘on__ August 22 1978 .
L Re-recorded Vol. M78  Page 21187, September 25, 1978. .
{b) Anote in the sumof $ . daled ) 19 which note is sscured by a Trust Deed of the same

,“ v Lo AL ,; :
date and recorded in the office of the county recording officer B

county, Oregon, in Volume/Resl/Book

on ‘ : 19
{¢) Anoteinthe sumof § dated 19" which nots is secured by a Security Agreemertof -
- ‘tha same date. A ’ S L
(d} and further shiown by

In this agresment the items mentioned in (a), {b), (c), and {d) will be cailed “security document” from here on.

2. Seller has scid and convayed (or Is about to 3alf and comvey) o Buyer, ai, or portion, of the praperty described in the security document. Both
. Seiler and Buyer have asked Lender to releazs Seilor from further liabilty under or oft sccount of the security document. The property being soid by
Seller arid bought by Buyer is specifically dencribed as follows: - -

" FOR THE\REASONS; SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE ASFOLLOWS: o

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaict balance on the loan boing assumedis . . 32,993, 64 83 of August 28 19_86

SECTION 2. HELEASE FROM LIABILITY -
Séllqr is hereby released from further fiability under or on account of the sacurity document.

SECTION 2. ASSUMPTION OF LIABILITY

Excapt as speéificiaﬂy changed Dy this Agresrﬁsnt. Bi;yer agrees to péy the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Safler when the security document was axacuted. Buyer agrees to perform

thoge obiigations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such security document.

508-M (7.85)

(tumble)



SECTION 4. INTEREST RATE ANDPAYMENTS f 2 * 17925

" Thelnterestrateis . Variable (indicate whather variable or ﬁxéd) andwillbe .9, 86 percent per annum. If this is a variable interest rate
lqaq, the Lender can periodically change the interest rate by Administrative Rule. Ghanges in the interest rate wili change the payment on the loan.

The initiat principsl and interest payments on the joan are $._..303_ to be paid monthly. (The payment will change if interest rate is

variable and the intarest rate changes.) - =

The paymehts on the loan being assumed by this agreament may be péiio&icéll} édjusted by Lender to an amount that will cause the loan tobe paidin
full on the due date of the last payment, -

SECTION 5. DUE ON SALE ** e .

Buyer agrees that the balance of this loan is immediately due and payable in fuil, if after July 20, 1983, thare is a second sale or other transfer of all or
part of the property securing this foan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.

b Tﬁisv faw has been sur;pended until Juiy f 1 9811. Any frénsfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 "Due on Sale'" law. However, transiers that occurrad between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1987, L

SECTION 6. INTERPRETATION

In this agreement, the singuiar number includas the plural and the plural number includes the singular. if this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitied by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the security document.

BQYER*W{LM ssu.sn’ %ﬁ@ //&- %ﬁd

' Pzdjan Hassan Betty’M./ Mason 7

" BUYERJ SELLER
Bonnie Hassam T

STATE OF OREGON
COUNTY OF __Klamath Qetober 1 19__86

Personaily appeared the above named BETTY M. MASON

TN
and acknowledged the foregoing instrument to beEHSQRGIE) voluntary act and d d.?) C
o e rmolu VX
Before me) A
V74

My Commission Expireszug /@/ Jfg ?!
STATE OF OREGGON b / '
countror ___Klamatin )% Octobbes | 19 66

Personally appeared the above named Bonnie Hagsan
and acknowledged tha foregoing instrument to be BiX (their) voluntary act and deed.

Beforg me: @W >

124

Nqij}r%:‘i‘gyl}ic ForOrefbn -
. J o ,-‘ v s

. Schnepp .
. Manager, Accounts Services
STATE OF OREGON B

COUNTY OF Marion September 23 86

18

Parsonally appaared the above namad Curt R. Schnepp -

and, baing duly sworn, did say that he {she) i5 authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, énd thathis (her)
signature was his (her) voluntary act and deed. - - - 7

Betore me: é /ﬁ,, //?/ / "

Notary Puts€ For Oregon

FOR COUNTY RECORDING INFORMATION ONLY . . o My Commission Expires:  3/16/87

AFTER SIGNING/RECORDING, RETURN TO:

DEPART!‘»’EE-"«.’T OF ViTrhang AFFAIRS
L OREGON vy TEOAN, CENLDING
700 Summer 5. MNE RS
Salem, Gregon 5731 e-1201

. r
ittt




A1l the.fallowing describsd real property situate in Klamsth County, Oregon: = |

parcel 1: . A porticn of the WyNWs of Section 8, Township 39 South, Range
"9 , E.W.M., described as follows: Beginning at a point on the
Northwesterly line of the Weed~Klamath Falls Highway, which is 80
‘feet Noxtheasterly from the intersection of the northeasteriy
""", line of the County Road conveyed to Klamath County by deed re-
-corded October 21, 1940, in Book 132, page 543, Deed records'of ', +?
Klamath County, Oregon, and the said Northwesterly line of said
" " Weed-Klamath Falls Highway, and running thence North“51°195’ West
and parallel with the Northeasterly line of said county road: a
~distance of 320 feet to a point; thence North 38°404' East par-
‘allel with the said Weed-Klamath Falls Highway a distance of 80
feet to a point; thence South 51°19%' Fast a distance of 320 feet .
to a point on the Northwesterly line of said highway; thence -+
South 38°40%' West a distance of B0 feet to the point of begin=~
ning. .

L]

Parcel 2 ; Commencing at a point on the Northwesterly line
A portion of the : of the Weed-Klamath Falls Highway, which lies
WhNWh of Section Northeasterly thereon a distance of 160 feet from
-:8, T398, R.9, B. | the intersection of the said northwesterly line
W.M., described - of said highway with the northeasterly line of
as follows: the County Road conveyed to Klamath County by
Deed racorded in Book 132, page 543, Deed Records
and which point of intersection is the most
southerly corner of the property conveyed to John
D. Burg and Vivian Fern Burg, husband and wife, by
Deed recorded in Deed Volume 216, page 262, thence
“-runming northwesterly along the Northeast iine of 5
the property conveyed by William Ganong and Miid- 14
red Ganong, husband and wife, to said John D. Burg ~ -
et ux by Deed recorded in Deed Volume 317, page 47; -
a distance of 320 feet to the most Northerly cor-
ner of the property conveyed to said John D. Burg,
et ux by said last mentioned Deed; thence Northe-
easterly and parallel with said highway line a dis=~
tance of 100 feet to a peint; thence Southeasterly
and parallel with the initial line of this descrip-
tion a distance of 320 feet to said Northwesterly
highway line, thence Southwesterly along said high-
way lina a distance of 100 feet to the point of be-
. ‘gimning, - i B :

STATE OF OREGON: COUNTY OF KLAMATH: §s.

Filed for record at request of - the 3nd day
of October AD,19__38 at__ 8:56 __ oclock _A__M., and duly recorded in Vol. ___ 13
of Morteares on Page 17024

: ' Evelyn Bie! nt‘Ctkﬁ <
FEE $13.00 ; Bye:m {ehn, unty Cler %/




