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_grant, bargain, sell ard convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
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day of October

d and wi

sl £0 E

\ THIS MORTGAGE, Mads this
sy OZDJAN HASSAN and BONNIE

st
HASSAN, husban

WITNESSETH, That said mortgagor, in consideration of -......
. e Dollars,

to him paid by said mortgagee, does hereby |

property situated in ... “Klamath County, State of Oregon, bounded and described as follows, to-wit:

* "SEE7EXHIBIT" - attached hereto.

y

[

Togethor with all and singular ¢he ¥ s, heredit ¢8 and appurtenances thereunto belonging or in anywise appertaining, and i

which may hersaiter thereto belong ‘or appertain, and the rents, issues and profits thereirom, and any and sl fixtures upon said premises it

at the time of the execution of this morigage or at any time during the term of this mortgage.

70 HAVE AND 7O HOLD the said promises with the appurtenances unto the said mortgages, hie heirs, execufors, adminis-
trators and assigns forever. - o

This mortgage is intended fo secise the payment of. B...

4.

promissory note...., of which the {ollowing is a substantial copy:

"p" attached hereto.

SEE EXHIBIT

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes

due, io-wit: pertEZ'mSanOte ............ oy A9 .

The mortgagor warrants that the proteeds of the loan represented by the above described nofe and this mortguge are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),
(b =tor gonivations £ 3 dgagon ismarnaturak persor) -ure- for Dasi B COPRINT ClE LT PUSEY ST T AN T e T al

AL POEE S X !
This mortdage is inferior, secondaty and made subject to a priof wortgage on the above described real estate made by

__BETTY M. MASON and EDWARD L. MASON, husband and wife iy
0. STATE OF CREGON, represented by the Directors of dated . September 25,

19. 18 and recorded in the martﬂﬁtm tﬁf&gmﬁed county in book/veel{volume No. M78. ..., at pags 21187. .
thereol, or as document} tes] tile] instrumont | microfilm No. ...l Cindicate which}, reference to said mortdage records
hereby being made; ths said first mortgage was gim;-x t0 socurs a note for the principal sum ot §.. ; x3h YU o 5 e unpaid
brincipal balance thereof on the dafe of the execuiion of this instrument i+$..32,8 74.839 . and no more; interest thereon is paid
10/1 ,' 19 8 ; said prior morfgaée and the obligativns sscured thereby hereinafter, for !).fet;ity, are called

to

simply “#irst mortgage.”
The morigagor tovenanis to and with the morigages, his heirs, tors, administrators and assigns, that he is lawlully seized

that the same are fres from all encumbrances except said tirst mortgage and further except

in fee simple of said prernises;

and that he will warrant and forever delend the same against all persons; further, that he will do and perform all things req
him and. pay all obligations due or fv become due under the terms of said first mortduage az well ax the note secured hereby, principal
2nd interest, according to the terms thereok; that while any part of the note secured hereby remainz unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be lavied or assessed against said properiy, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may becoms liens on the premises or any part thereof superior fo the linn of this mortgage; that he will keep
the buildings now on or which herealter may be erected on the said presmises continuously insured against loss or damage by lire




0Unt nof less than 8. - -0 & company !5
$ : holder of ‘the” said first mortgage; second, to the mort- ;
.o . BCtfY rests may’ 2ppear; all policies of insurance shall be delivered ta
{ Soon ‘as insured and 3 certificate of insurance executed by the ¢ id inaurance
> ual. of said coverage, shunll ke delivered to the mertgagee namved in this i ! » i the mortgagor
shall fail for any reason to procure any. such insurance and fo deliver said policies ag aforesaid af least tifteen days prigr to the expira-
tion of any policy of insurance now or Fereafser placed on sald buildings, the mortgagee may procure the Same at morigagor's expense;
that the mortgagor wilj keep the buildings and improvements on said presmises in good repair and will 70t commit or suffer any waste
of said premises, In the event any Personal property ig part of the security for this mortdage, then ai the request of the mortgagee, the
mortdagor shall join with the mortdagee in executing one or more {inancing statements pursu e Uniform Commercial Code, in
form satisfactory to the mortgagen, and will pay for filing the same in the proper public office or offices,
searches made by Hiling officers or

as well as the cost of aj] lien
searching agencies as may be deemed desirable by the morigagee.

Now, therefore, it

said first mortgage as we

ccording fo ity ferms,
in full force as

hersin contained and shail DPay all obligations secured by
&
the { all of said covenants
agreed that a faj) 3 i

this conveyance sheil be void, bus Otherwise shall remain
t the asta secured hereby; jt being

d at any time thereafter,
as above proviafed for, or

31 morégage, the

, all statufory costs an:
adjudge reasonable as plaintiff's attorney's foeg in such suit

‘ered
therein, mortgagor further prom;.
lien of this

and agreements kersin 'y ind the heirs, executors, administrators and

mortgages respectively,

need to foreclose this mortgage,
{o collect th Profitn arising cut of said premises during the
deducting all of said receiver's proper charges and BXpenises, fto the pa

In construing this mortgade, it iz understood that the

fext so requires, the singular pronomus shall be faken
that generally alt Sramatical changes skall be made,
and to individuals,

the Court may, upon motion of the m
pendency of such foreclosure,
yment of the amoyns due urder
mertgagor or mortgages nmwsy
to mean and incluzde the
assumed and implisd ta

arfgages, appoint a receiver
and apply the same, after firgt
this mortgage.

iore than one berson; that it the con-
plural, the masculine, the feminine and the neuter, and

make the provisioms hereof apply equally fo corporations

I WITNESS WHEREOQF, said motigagor hag hereunto set hig hand the day and year firs¢é above written.

———

*IMPORTANT NOTiICE; Telate, by lining ou, whichever waresnty
(o) or b} is not applicable, if wartanty la} fs epplicable ond if
the mortgages is o creditor, as such weord s defined in the Tryfh.
inlending Act end Regul Z, the mengoges FAUST tomply
with the Act and Regulation by moking required disclosures; for
this purpose, use Sfevens-Ness Form e, 1206 or similar,

STATE OF OREGON,

County of. .,.4,.Klamath

BE IT REMEMBERED, That on this _

before me, the undersigned, a notary public in a
.Ozdjan Hassan ang Bonnie Hassg

October ... . s 1986,
nd for said county and state,

within named
an.

known to me to be the identical individual S described in and who executed the within instrument. a‘gdutgé‘lc&rswl,;,_
edged io me that _they - executed the same freely and voluntarily. oS d RN

LR
T \{j.......,_. o
- Ty g,
IN TESTIMO EREOF, | have hereunto sep myﬁzﬂ.nd a‘t}la éf&'l\;s’
. ofticial seal the d&vnd year last .aéqp'p__" _w,rirm\;

Notary Pubh‘éd{

o ? & -
My Commission expires //Qéeﬁ‘
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EXHIBIT B
PROMISSORY NOTE

$45,125.01 Qctoher , 19

We, jointly ang severall?} Promise to Pay to the order

Santa Rosa Ca 95401

FIVE anp 01/1¢0 DOLLARS,

Per cent per annum' fron

st day of October, 19g¢ until paid, Principal ang interest
pPayable in monthly install}n
One payment; €ach payment

accumulated jintep ¢ Principal; the first

Embt r—

Payment to be madg lst Setmbrr- 1986, and g, like

Payment on the Jdst g €ach month thereafter, The

undersigned makers further agree that they will attempt within >

Years of this date to refinance ang liquidate this obligation by

making application er that Purpose with 1o less thap 2

Commercial lending instituticns.

Beginning with the payment dye October dst,

all Succeeding Payments &

EXHIBIT "g@ page 1




if any of said installment

s

Promise gapg agree to pay the reasonabl

collection Costs of the holder hereof,

filed hereon,

€ attorney's fees anqg

and if suit Or action ig

also promige to pay (1)

EXHIBIT "g»

STATE OF OREGON: COUNTY OF KLAMATH:

ss.
Filed for record at request of

of October AD, 19 36 4 —8:58 __ o . 3

f Mortgages —_— 2 —_—
Evelyn Bishn, nty Clerk
By




