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THIS TRUST DEED, made this .
ROBERT H. SHACKELFORD and

st o ol NP Page 17933

day of

&

September

of ~Aiivsouprticyts/ INDRERITTE S SRR SSd

and wife

.., 1926

..... 2

ORD, husbané

MPAN

F_KLAMATH

[S010151 GH—

LE and RI

as Beneficiary,

or survivorship

in .

Lot 11, KIWANIS BEACH, according to the official plat thereof

the County.Clerk of ¥Iamath County, Oregon.
in Lots 1k and 15, KIWANIS BEACH.

together
row or hereaiter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE CF SECURING PERFORMANCE of each agreement of grentor herein contained and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
: “County, Oregon, described as:

with power of sale, the property

on file in the office of
TOGETHER WITH an undivided 1/12 interest

with all and singular the tenements, hereditacnents and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereaiter attached fo or used in connec-

payment of the

“ THQUSAND -AND_NO/100. ~==

sum of THIRTY"ON

. Dollars,

with int

erest thereon according to the terms of i promissory

rots of even date Iiéreu&th, ba')"al.aié‘r; benehcmry ;r';ra'e-r .én&-mads'by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable .. ... DEY. “terms

The date of maturity of +he debt secured by this instrument is the
In the event the within described property, or any
the granfor without first having
then, at the beneficiary’s option, all obligations secured by this instrument,

becomes due and payahle.
sold, conveyed, assigned or alienated by

herein, shall become immediately due and payable.
The ahbove

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in condition
and_repair; not to remove or demolish _any building ot _improvement thereon; .
not to tommit oF permif any wasfe of said property.

. Ta complete or restore promiptly and in good and workmanlike
manner any building cr improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, erdinances, vegulations, covenants, condi~
tions and restrictions affecting said property; if the beneliciary so reguests, 10
join in executing such linancing statements pursuant fo the Unitorm Commer-
cial Code as the beneliciary may require and to pay for #iling same in the
proper public oflice or officas, as well as the cost of all lien searches made
by liling otficers or searching agencies as may . be deemed desirable by the
beneliciary. ) E

4. To provide and
now or hereafler erecled oA the

on the buildings

1 int. ;
said premises against loss or damage by fire

and such other ;n_unrds.as’ tge_ 3 !iiipry mnyérim time fo time require, in
an amount ot less than $.- i insure .e.value . written in
i ble to .the b o A %\—mu payable o the latter; all

polit:rl'es of ‘insurance shall be delivared to the berneficiary a3 roon as insured;
il the grantor shall iail for any.reason to procure any such insurance and to

deliver said policies o the Benelficiary at lcast lifteen daya prior to the nxpira-
tion of .any policy of insurance.

ow - Or herealter Qlaced on said buiidings,
the beneliciary ~May »procare the “Bame " ‘at granfor's expensc.
collected under any iire ar othef insurance policy may

be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or ai ogtion of hensliciory the enlire amount su collecied, or
any part thereol, may be refsased o grantor. Such applitation or relsaze ashall
nol cure or waive any Qelault or notice of default hereunder or invalidate any
act done pursuan{ fo suck nofice.

To keep said premises [ree from construction Lens ard (o pay all
taxes, assessrnents and other charges that may be levied of assessed upan or
against said  property belore any part of such taxes, assessments and other
charges becorne past due or delinguent and promptly deliver receipts thersior
to beneficiary; should the grantos lail to make pgyment of any taxes, a3sess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with whick to
make such payntent, beneficiary may, st its option, make payment thereof,
and the amount so paid, with- inlerest at the rate set
hereby, together with the obligations described in paragrephs 6 and 7 of this
trust deed, shall be added to and becarme a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants herecl and for such: payments, wth inferest &3 aiforeraid, the prop-
erty hercinbefore described, shali be bound fo the
same extent that they are bound for the payment oi the obligation hereain
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at #
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . . ) .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trusiee incurred
in connection with or in enlorcing this obligation and irustee’s and attorney’s
fees actuslly incurred. . . - . -

7. To appear in and deferrd any action or proceeding purporting. o
aflect the security rights or powers of beneliciary ot (rusice; and in any suit,
action of pmceedinﬂ in which the l‘)eneliciary or frusiece may appear, mcludlp(
any suit for the foreclosure of thiz deed, to pay all costs and expenses; in-
cluding evidence of title and the beneliciary's or trustees aticrney’'s fees; the
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be
fixed by the frial court und i the eveni ol an appeal irom any judgment or
decree of the trial cours, grantor further sgrees to pay stich aum as the ap-
pellate cowrt shall adjudge reasonable as the beneficiary's or trustee’s aitor-
ney's leex on such appeal.

I¢ is muiually agreed that:

8. In the svent that any portion of
under the right of inent d in or conde b y shall have the
right, il it so elects, to require that ail or any portion i the moniex puvable
as compensation for such faking, which are in excess of the amount yrqg,urrd
to pay all reascnable costs, expenses and attorney's fees necessarily paid or
incurred by granter in such proceedings, shall he paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses and atiorney’s ives,
both in the trial and appellate courts, reces ily paid or mcune_d by
ficiary in such proceedingds, and the balance applied upon the indebtedness
secured hereby; and drantor. agrees, &t ite own ezpensa, to lake such sctons
and execuls such instruments &3 shall be necemsary in obisining such com-
pensation. promptly upon bene!iciary's request. 3
9. At any time and trom time to time ugon writien request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of toll r ey , for lation ), without atiscting
the liability of any person tor the peyment of the indebtedness, irusiee may

alf of aais{ pr::(u:r()' shal! be takan

Note .

The amount

forth in the note secured

" P

w2, stated above, on which the final instaliment of said note
part thereol, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneliciary.
irrespective of the maturity dates expressed therein, or

&

described real property is not cusrently usad for agricoltural, timber or grazing purposes.

(a} ‘consent to the making of any map or plat of said praperty: €b) join in
franting any easement or creating any restriction thereon: fc) join in any
Subordination or other agreement atlecting this decd or the lien or charge
thereof: (d) reconvey, without wasranty. all or any part of the property. The
grantee in_any reconveyance may be described as the ''‘person or persons
Tegaily entitied thereto,” and the recitals therein of any matters or facts shail
be conclusive proof of the truthlulness therecf. Trustee's tees for any of the
services mentioned in this paragraph shall be not less than 35.

10. Upon any delault by grancor Rereunder, beneliciary may at any
time without notice, either in person. by adent or by a receiver to he ap-
pointed by a court. and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upos and take possession of srid prop-
erty or any part thereol, in its own name sue or otherwise collect the reafs,
tssues and prolits, inchading thuse past due and unpaid, and apply the same,
Jess costs and expenses of aperation and collection, including reasonable atfor-
ney's fees upon any indebtodness secured herchy, and in such ordes as bene-

- ticiary may determine.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and ather
insurance policies or compsensation or awards for any taking or damagde of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or nofice of delault hereander or invafidate any act dane
purspant to such notice.

£2; Upon default by granfor in payment of any indchtedness secured
hereby or in his performance ob any ngreement hereundrer, the bheneliciary nay
immediarely due amd payable. in such an
e t ; proceed io foreclose this trust deed
in equity as a morigage or direct the trustee to ioseclose this trust deed by
advertisement and sale, In the latter event the benrliciary or the trustee shall
execute and cause fo be recorded his wrillen notice ol default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee <hait fix the time and place ol sale. give nolice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.735 to 86.795.

13. After the trusfec has commenced foreciosure by advertisement and
sale, and at any time prior (0 5 daya belore the date the frustee conducis the
sale, the geantor or any other person w0 p ileged by OKS 86.753, may cure
the delsilt or delaults. If the delauls oo s of a lailure to pay, when due,
sums secured by the trust deed, the detsult may be cured by paying the
entire amount due at the time of ¢ke cure other than such porfion as would
not then be due had no default eccurced. Any other default that is capable ot
being cured may be cured by tendering the perlormance reguired under the
obligation or trust deed. In any case, in addition fo curing the default or
defaults, the person eflecting the cure shall pay tfo the beneliciary all costs
and expenses actually incurred in enforcing the obligation ol the trust deed
tbngeither with trustes's and attorney’s fees not ding thi ts provided

y iaw.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcely and shall sell the Parcel or parcels at
auciion fo the highest bidder for cash, payable at the time of sale. Trustee
shall defiver to the purchaser ifs dend in lorm as required by law conveying
the property so sold, -but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prood
of the fruthiulness {hereof. Any person, excluding the trusiee, buf including
the grantor and bencliciary, may purchase at the sale.

15. Whan trustee sells pursusnt to the powers provided herein, (rustee
shall apply the proceedn of sale fa payment of (1) the exprnses of sale, in-
clading the compensation of the frustee and a reasonsble charge by trustee's
attorney, (2) to the obligation awcured by the trust deed, (1) (o all persons
having recoeded liens subsequent o the intersst of the frustee in the trust
deed as their intevests may appear in the order of their priority and (#4) the
aurplus. if any. o the grantoc or to hix auccerser in inferee! entitled (o such
surpius

16, Reneficiary may lom fime (o time APPENE A4 AUCCERSOF O RUCCPE-
sors fo any brustee named Rerein OF fe any successr frusiee appointed here-
under. Upcn such appointawent. and without conveyance {0 the successar
trastee, the latter shall be vested with ull iitle, powerss and duties conferred
upor any trustee herein named or appuinted hereundes. Kach such appointenent
andd subatitution shell be made by wrisfen instrument sxecuted by beneficiary,
-hgch. whern vmrdgd in the morégnge records of the county or counties
which the praperly is situst {, shoil be ive prool of proper appeintment
of the sucessor frusice.

17. Truster accepts this trust when this deed, duly executed and
acknowledged is made a public vecord as provided by law. Trustee is naf
obligated to notily any pariy hereio of pending saje under any othes deed of
trost or of any action or proceeding in which grentor, beneliciary or trusier
shall be a party unless such action or praceeding is brought by trustee.

NOTE: The Trust Deed Act
or savings and Joan associction authorized to. do business wnder the lows of
property of this state, its subsidiarias, affilioies,

provides thot the irustes hersundar must be either’ an Sttomsy,
Qragon of
agents ot branches,” the United “Siates ot ury agency thereof, or an

‘who I3 on active member of the Gregon State Bor, a bark, “trust - compony
the Uniter] States, o ditle | nce p horized ta-insure titie 1o teal
escrow ogant ficenssd under ORS 896505 to 696.385.
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