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mortgages,
described Property:

Contract of Sala - (insert one of the following: contract of
sale, note and mortgage, or note and truste deed)

Dated: July 8 » 19 81

——t

Between: Master Homes - . as "buyer",
"maker or obligor™ (insert name(s) of originator(s))

And: Raymond C. Greene ang Carol L. Greene . as "seller",
"payee' op "obligee" (insert name (8) of originator(s))

in the principal sun of § 25,250.00 ,

recorded at Volume M81, Page 12218 s+ Records of Klamath :
County, Cregon, together with ail of assignor's right and interest
in and te a1z amounts,dueAand Payable a

thereunder ang in and to aij real ‘and p

said contrace of agale,

aq@,borrowér, ; t and future rents, leases and profitg
" frem the Property, which together with the property. is collectively
referred to. as "collateral", . :

The p}ésent;owne:vcf the interest of "buyer”, "maker" or
"obligor" ig Master Home : : : ;
however, "payop® hereinafter refers, as aPpropriate in the context
and the then current facts of ownership, te¢ the "buyer"™, "maker"
or "obligog" and/or to any Successor(s) in interest. The present
owner of the interest of s> "payee" or "obligee" ig the
aforenamed assignor. Known documentsg shewing previous transfers,
if any, of the varfous interests, including transfers to the payor

‘and assignor, are recorded at (1) MB1-12218 (shown sbove)

(2) M74-13773 s (3) _ M72-10468

(4) M73-4804 5 in the Records of . Klamath

- Assignor's initfalg jéggé

county, Oregon : .
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N e O 47965
installments; wmoreover, “prepayment" shall specifically include all
"balloon" and “lump sum" and other irregular, payments including all
payments made at the discretion of payor.

2, COVENANTS OF ASSIGNOR
Assignor does hereby covenant and further agree as follows:

2.1 Borrower shall pay the principal and interest of the indebted-
ness according to the terms of all notes, contracts and other agreements
relating thereto, and assignor shall pay all azmounts provided hereim.

2.2 At the time of the execution and delivery of this agsignment,
agssignor is the owner and holder of sald contract of sale, note and
mortgage or note and trust deed, free of all liens and encumbraunces

. whatsgoever,. and assignor does hereby covenant and agree that there 1s
now due and owing under eaid contract of sale, note and mortgage or note

and trust &eed the sum of $  24,041.3C , togather with'interest at

the rate of - 12.00 % per annum from August 9 , 1886 until paid,
that there is no present delinquency or sther breach on the part of any
party to the said contract of sale, note and mortgage or noté and trust

deed under its (their) terms to the best of my knowledge aqdwbeliefﬁ*(sie
that the next regularly scheduled payment therecunder will berdue and addendum

payable om _ September 7 ., 19 86  in the amount of §_275.00 .
and that assignor is not aware of any circumstance, event, plan or other
information that would cause a reagonably prudent individual to questien
the continuing viability and soundness of said contract of sale, note’
and movrtgage or note and trust deed. :

© i T e

- 2.3 Assignor agrees to fully perform and carry out all cbligations
imposed upon assignor under said contract of sale, note and - mortgage or
note and trust deed. Assignor shall also have the obligation of enfore~

»ing-the terms of said contract of sale, note andimcrtghge~or note and

“trust.deed in the event of any default by payor. In the event assignor

. shall fail .to perform any duty, term of condition imposed upon assignor
under this paragraph, then lender, at lender's option, without notice to
assignor and without being deemed to have walved any provision(s) hereof,
may take any action required of assignor which assignor has failed to

_ take. Assignor agrees to reimburse lender promptly for any and all
amounts paid oxr expended by lender with regard thereto including reason-
able attorney fees and othex expenses attending the same; said amounts
shall become due and payable by assignor forthwith, shall bear interest
from the date of expenditure at the same rate as provided in' the note
and shall be secured by the 1ien of this assignment; moreover, any such
failure.on the part of asaignor shall be deemed a breach of the covenants
of this assignmeant. The righte provided for in. this paragraph shall be
{n addition to any other vights and/or remedies to which lender may be
entitled on ‘account of the default, and lender ghall not by taking any
action hersunder be deemed to have cured the default so as to bar any

'Ass:ighor' s initials ﬁ 2 N
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remedy that" lender ocherwxse would have had. Nothing in this assignment
shall be construed as imposing any obligation upon Westernm Bank te
perforia all or any portion of the obligations of agsignor uander said
contract of sale, note and martgage or note and trust deed.

2.4 Assignor agrees that lender may, at lender's cption, declare
the entire indebtedness immediately due and payable if, without prior
written approval of lender, all or any part of the collateral or any
interest therein, is sold, transferred, assiganed, further encumbered
or alienated by assignor. 1If lender exercises its option to acclerate,
assignor agrees that lender may use any default remedies permitted under
this assignment and under applicable law. Assignor agrees that lender
may exercise lender's right under this due-on-sale provision each time
all or any part of the collateral, or any interest in the collateral
is s0 sold, transferred, agssigned, further encumbered, or zlienated,
whether or not lender previcusly exerciaed lender's rights under this
or any other due-on-sale provision. S

3. .DEFAULT

The following shall constitute events of default:

L%ﬁ.l 1f any portidn of the indebtedness is not paid when due;

/‘l3 2 Failure by assignor to perform any other obligation under
this assignment within ten (10) days after receipt of written notice
from nhe lender specifying the failure;

. 3. 3 If edther assignor cr borrower becomes insolvent, files a
voluntary petition in bankruptcy, becomes subject to.an involuntary
petition in bankruptey, makes an appointment for the benefit of
crediters, or consents to the appointment of a receiver or trustee
fori any portion of the collateral or all. .or a substancial part of
assignor 8 or borrower & assets; or 'y o

- 3.4 Default in any obligation se;ured by ‘a lien which has or may
v.have priority over this assignment, or the commencempnt of any action
to: foreclose any. such lien. ST

4... RIGHTS AND REMEDIES ON DEFAULT

Upon the occurrence of any event of default and at any time
thereafter, the lender may exercise any ome or more of the following
rights and remedies:

4.1 At its option without notice to assignor or borrower to
declare the entire indebtedness immediately due and payabley

4.2 Tu foreclose upon this assignment by judicial foreclosure
in accordance with applicable laW’

4.3 To apply to the 1ndebtedness any and all amounts received -
from escrow holder and/or payer, without regard to the provisions of

Assignor'sa initials~3é§§¢~’.
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paragra?hf1.3; whiéh@g?ﬁiiéatioﬁ sha;l»nci be a waiver of aszignor's
or bcrroﬁhr's~defau1ts under the note(s) or this assignment, nor shall

such applicacion be a walver of lender's rights to accelerate ang
declare the entire indebtedness immgdiaceiy due ang Payable;

To have a receiver appeinted to take bPossession of any and aljl
lateral, with the to’ and preserve the collateral
esure and/or sale ang to

receivership,
bond 1{f peruitted by Jaw,

} 4.5 To obtain 4 deficienc ‘
“foreclosure sale, : this assignment,
- ds/are insufficien ; ndebtedness;

4.6 Any other right or remedy provided in this assignment, the
Promissory note(s) evidencing the indebtedness, any guaranty(ies), any
other loan'agreement(s), any other ement (s),
or trust deed (s), or under law,
deemed cumulative and 1n addition ¢t

. Which lender may be entitled on ace

: rst Occur,
iegn -t or, without warranty,. Assignoy
all fees for - g the reconveyance document,

6.  GENERAL PROVISIoNS-

6.1 Subject to the
transfer of the collaters
~and inure to the benefit

6.2 With respect to any
this assignment shall be const

6.3 "Attorney's feag" 2s those terms are
used herein, ’ ' her<expenaes,if any,

which may be
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BE 1T REMEMBERED, That on this 22 d ... September , 1986
before me, the undersigned, a Notary 7 ! » personally appeared the within

named .. .Carol L. Greene

individuat desctibed in and who executed the Within instrument and

gne executed the same freely and voluntarly.

IN TESTINMOMN Y WHEREOF, ;. have hereunto ser my hand and affixed
my official seal the da and year last above writter:.

Notary Public for Oregy.-.
My Commission expires Syz/ 5o

known to me to be the identical

acknowledged to me that
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STATE of OREGON: COUNTY OF‘ KLAMATH: 55,
Filed for record at request of ——
of Octobar — A.D, 19 86 ato_
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