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THIS MORTGACE, Made this 25.th..........._...ﬁ;..,eay of.,_,A..,;ﬁéQtémbgr' : 19.8.@;%;»' |
by .ol . char_}.es\..ﬂels,on...&...Ele,an.ar...ugls.cm.,...as;s.t.enan.ts;..bx:..tb_e_._e.n_ti.r:e.t

................................ A , .. hereinatter called Mortgagor,
0. S0UR. Valley State Bank

herecinafter calfed Mortgagee,

.Thousand and No/100~=wex .

—mmromme menzasanenezs Dollars, to him paid by said morigagee, dees hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in.... . Klamath. -..County, State of Oregon, bounded and described as follows, to-wit:

See attached Exhibit "A" by this reference made a part hereof.

{IF SPACE INSUFFICIENT, CONTINUE OESCRIPTION ON REVERSE $1bE)

Todether with all and singular the tenemants, hereditaments and appurtenances thereunte belonging or in anywise appertaining,
and which may hereatter thereto belong or appertain, and the rents, issues snd profits therefrom, and any and all fixturss upon said
premises af the time of the execution of thiz mortgage or at any time during the term of this mortgage,

To Have and to Hold the said premises with the appurtenances unto the said mortgages, his hoirs, executors, administrators and
assigns forever,

This mortgage is intended tc secure the payment of a certain promissory note, described as follows:

Note dated September 25, 1986 to Charles & Eleanor Nelson for the amount of $25,000.00
with maturity of September 30, 1987.
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The date of maturity of the debt secured by this morlgage is the date on which the lasf heduled principai pay due, fo-wit:

-September 30, s 87
O RIS XAk KOS ok X SR bty LSS Sl S B0

b) for an organization or (even if mortdagor 4 a natural pereon) are Jor butiness or corminercial purposes other than agricaltural purpoces.

And said mortgagor covenants to and with the mortgagee, his heirs, erscutors, administrators snd assigns. that he is jawiully secized in fee simple of paid
premises and has = valid, unencumbered title thereto

and swill warrant and forever dejend the same against all persors; that he wiil pey said note, principal and interest according to the terms thereol; that while
any part of said note remains unpaid he will pay ail taxes, assessnents and other charges af every nafure which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and befors tke same may become delinguent; that he will promptly pay and satisty any
and ali lizns or encumbrances that ars or may become liens on the premises or any part thereol supevior to the lien of this mortgage; that he will keep the
buildings now on or which tnay be .hereafter erected on the premises insured in favor of the mortgagee against loss or damage by fire, with extended coverage,

in the sum of § . FULLAMOUNT frat st ran e ..inoa or le to_the mortgagee, and will
bhave all policies of insurance on said property mads payable to the mortgagee as rest may appear and will deliver ail policies of insurance on said
premises (o the mortgagee as soon as insured; (iat he will keep the building and improverents on said premises in good repair and will not commit or sulfer
any waste of taid premises. Now, therelore, if said mortgagor shail keep and perloray the covenants herein coentained and shall pay said note according to its
ferms, this conveyance shall be void, but otherwiss shall remain in tull force a morigage fo secure the perlormance of all of said covenants and the pay-
ment of said notfe; it being agree i in, or if proceedings of any kind be taken to fareciose on any lien on said prem-
ises or any part thereni, the mort s b K 7 amount unpaid on said note and on (his morigage at once due and pavable,
and this mortgage may be foreciosed at any time therealter, And if the mortgagor skali fail to pay any taxes or chardes of any lien, encumbrances or insur.
ance premium as above provided for, the morigajee may at his option do %0, and any payment so made shall be added to and become a part of the debt
secured by thiy mortgage, and shall bear inferest at the eame rate as said notc without waiver, however, of any right ariving to the mortgagee for breack of
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while tic mort{gagor neglectz to repay
any sums so paid by the mortgagee.

In the evert of ary suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agreen fo pay all reascnable costs
incurred by the prevailing party therein for titie reports and tille search, alf statutory costs and disbursements and ouch further sum a3 the tral court may
adjudge r hle as the pr iling party’s atlorney's fees in such suit or action, and if an appeal is taken from any jud, or decree rzd therein the
losing party further promises to pay such sum as the appellate court shali adjudge reasonable as ithe prevailing party’s attcrney's fees on such appeaf, all such
sums to be included in the court's decree. Each and ali of the covenants and agreements herein contained shail apply to and bind the heirs, executors, administra.
tors and assigns of said mortgagor aad of said morltdngee respectively, In case suit or sction is commenced o {oreciuse this mortgsge, the vouri may, upon motion
of the mortgagee, appoint & receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
lirst deducting ail proper charges and expenses attending rhe execution of said trust, as the court may direct in its judgment or decree.

In comtruing this mworidage, it is understood that the mortgagor or mortdagee may be more than one persen; that if the context so requires, the singular
pronotun shall be faken to mean and include the plural, the masculine, the Jeminine and the nevter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions Bereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortdagor has hereunto set his band the day and year first above written.

*IMPORTANT NOTICE: Delote, by lining out, whichever warronty {a) or -
(b} is not applicable; if warransy {a) is applicable, the gugee MUST

comply with the Truth-in-lending At ond Reguiation Z by making re. B —
quired disclosures; for this purpose, if shis instrument is to he o FIRST S
fien to finance the purchase of o dwelling, uss S-N Form No. 1305 or 4/ Crgip s
equivaland; . if this instrumont is NOT to ba & first ten, use S-N Form . =

No.. !‘30@_ or cquivqlgp?. :

STATE. OF-QREQON, County. of ..September 25 .

7 Peisonally appestéd the above named...... -Lharles Nelson.and Fleanor Nelson
“r ;??) oy .. and acknowledged the foregoing {nstrument to beth&}r i iiteeeeer.. VOluntary act and deed.

0 ) - —— C
Before me: AL ... Notary Public ior Oregon
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