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J i . . crireerssererrery 1986....., Detween
L:’..V.9;1&..AND...EI:.LEN..M..‘.L!I“&K '

as Grantor, .....Bend. Title Conpany . as Trustee, and

o EARL. Mo ENYART..and EUNICE 1. ENYART

as Beneficiary,

husband. and..wife............. et ananeenen ,

RS WITNESSETH: L .
Grrantor irrevocably drants, batgains, sells and conveys to frustee in trust, with power of sale, the property
lam: County, Oregon, described as: 7 .

PP |
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The SWi NW% of Section 24, ‘Township 23 South, Range 8 East of the Willamette

i =

* Meridian, Klamath County, Oregon

together with all and singular the ¢ ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or kereafter artached fo or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
m of T Wenty-two Thot Four Hundred and No/100 - - - ~ - - - - - - -~ - -~ _ =
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st
R L e LT T T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene{;cfary or order and made by grantor, the fina! payment of principal and interest hereof, if
not sooner paid, to be due and payable .. 11 accordance withterms fo) i

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. Ii the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
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herein, shall become immediately due and payable.

t

The abeve dascribed real property is not wrroml} ugd for L]

To_protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain snid property in good condition
and repair; not to remove or demolish any building or. improvement therson:
not to commit or penmit any wasfe ol said property. N

Ta completa of restors promptly and in food. and workmaslike

-any building o+ imp: which may be constructed, damaged or
destroyed therson, and psy when dur all costs incurred fherelor,

o comply witk all laws, ordinances, redulstions, covenants, condi-
tions and reslrictions affecting said property; it the beneficiary 50 requests, to
join in cxecuting sich- financing stafements pursuant to the Unitorm Cemmer-
cial Code 8 the beneficisry may require and to pay for filing sares in the
proper public office or ollices, as weil as the cost of sll lien searches made
by filing olticers or searching agencies as may ba deemned desicable by the
beneliciary. 3

s 4 To provide and i maintain® i on the building:
now or heteatior erected on the said premises againat loss or damage by fire
and such other hataris as the bencliciary may Irom time to lime require, in
an amount not less than e e ceiieienene. , Wriften in

pani ptable o the I iary, with loss yable to the latter; &if
palicies ol insurance skail be delivered fo the beneliciary as sonn as insured:;
if the grantor shall lail for any reason fo procure sny such insurance and to
defiver said policies o the Deneliciary- at least lifteen ays prior o the expira-
ticn of sny policy of insurance now or herealter placed on said buildings,
the  heneliciary  may procure the same at grantor's expense. he amuvunt
collected under any lire or other insurance policy may be applied by beneli-
ciary upon sny indebtedness secured hereby and in such order as beneficiary
may determine; or nt_option of bensliciary the antire i so collected, or
any part thereol, may be released to grantor. Such application or relesse shall
not cure or waive any default or notice of defaull hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from consfruction liens and to pay all
taxes, assessmests. and other charges thet moey be levied or assezsed upon or
against said property before any pert ol such taxes, ansesserients and other
chargdes become past due or delinguent and promptly deliver receipts thersior
to beneficiary; should: the grantor fail to make paypment of any faxen, assess-
ments, insurance premiums, liens or other. cherges payable by graator, either
by direct payment or by providing beneliciary with {unds with which . to
make such payment, bencliciary may, ai its oplion,” make payment thereof,
and the amount so paid, with inferest at the rate set forth in the nofe sscured
herehy, together with the ohlidations described in paragraphs 6 and 7 of this
frust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any righis arising from &reach ol any of the
covenants hereof and lor such payments, wih inferest as: aforesaid, the prap-
erty hereinbeiore described, as well as the grantfor. shall be bound to the
same extent that they are bound lor the psyr of the obligation hecein
described, and al! such payments shall be immedistely ‘dus and psyable with-
out motice, and the nonpayment thereof shall. at the option ol the beneliciary,
render. ali sums secured by this irust deed immediately due and payable and
constitute & breach of this frust deed. N L :

4. To pay ali cosis, fees and expenses of this trust including _the cost
of fitle search as well as the other costs and expenses of the frustee incurred
in connection with or in.enforcing vhis obligation and trusiae's and aftornes’s
lees actually mcurred. ° Ct " 3 b o

7. To sppesr in and delend any action or’ proceeding purporting to
aflect the security righis or .powers of beneliciary ot icustes; and in sny suit,
action or proceeding in which (he beneliciary or frustee may sppear, ircluding
any auit for the loreciosure of this decd, tc pay all costs and erpenses, in-
cluding evidence of title and the bencliciary's or trustee’s altorney’s iees; the
amount of attorney's fees mentioned in this paradraph 7 in 8l cases shall be
tised by the trial court and in the event of an appesi {rom any judgrnent or
decrse of the trial court, grantor {urther sgrees to nay such sum as the ap-
pellate court shall adjudge ¢ bie as the ficiary’s or trustee’s attor-
ney's tees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of seid property shall be takon
under the right of i g in or 1 ion, beneliicry thall have the
right, il it so elects. to require that all or any portion of the nronmiss pavabls
as compensafion for such taking, which are in excens of rhe arpount seguared
fo pay all reasonable costs, expenses and atlosney’s fees mweessarily paid or
incurred by gdrantor in such proceedings. shail bs paid fo bene ary sesd
applied by it first upan any reasonable costs and expenses and aitorney’s fees,
both in the trial and appeilate courts, iy paid or incurred by bene-
ficiaty in such proceedings, and the balance applied upon the indehtedness
secured herchy; armil grantor-agrees, at its own cxpense, fo lake such actions
and exccuw'e such instruments as shall be necessary in obfaining such com.
pensation, promptly wpon beneficiary’s request. R

9. At any time and fromn time fo flime upon writien request of bene-
liciary, payment ol iia fees and presentation of thiz deed and the note for
srdorsement (in case of full reconveyances, for cancellstion), without allscting
the liability of any person lor the pay of the indeb , rusiee may

1, ﬁmbgr or g § purp

{a) comssnt to the making of any map or plat of said progerty; /b join in
granting any easement or creating any restriction thereon: fc} join in any
subordination or other agreement allecting this deed or the liesi or charge
thereol; (d) reconvey, without warrenty, all ur any part of the property. The
grantee in . any reconveyance may be descrihed as the “person or persons
legeily entitled thereto,” and the recitels therein of ony matters or lacts shall
ke conclusive proof of the truthfulness thereof. Trustee's lees for nrty of the
ssevices menfioned in thix paragraph shall be not less than 85.

. 18. Upon any delault by granior hereunder, beneliciary may at any
time without rotice, either in person, by agent or by a receiver to be ap-
reinted by a court, and without regard to the adequacy of any security for
the indebtedness hereby accured, enter upon and take possession of said prop.
erfy or any part ¢hereof, in ifs own name sue or otherwise collect the rents,
insues and prolits, .includingt those past due and unpaid, and apply the same,
lesz costs and expenses of operation and coilection, including reasonable attor-
ney’s fees upon any indebtednecss cecured hereby, and in such order ay befie-
tictary may determine.

1. The entering upon and taking possession of said property, the
collsction of such rents, issues and profits. or the preceeds of fire and other
insurance policies or compensation or awards for any taking or dammnge of the
property, and the application or release theroal as atoresaid, shall not cute or
waive any default or notice of defauit hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in hiz perforrnance of any agreement hereunder. the beneticiary may
decla’s ali sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed fo foreclose this truyst deed
m equity as x mortgage or direct the frustee to foreclose this trust deed by
advertisernent “and sale. In the {alter event the beneliciary or the frustee shall
execute and csuxe to be recorded his written notice of delault and his election
fo scil the said described real property 1o satisly the obligation secured
hereby whereupon the trustee shall fix che time and place of sale, give norice
thereol ae then  required by law und proceed to loreclose this trust deed in
the marmer provided in QRS 86.735 to 86.795.

13. After the trustee has commenced lforeciosure by advertisement and
sale, and af-any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753. may cure
the default or delaulis, If the delault consists of a lailure to pay, when dus,
rums securad by the frust deed, the delauli may be cured by payving the
entire amount due at the time ol the cure other than such porfion a3 would
not then be due had no default occurred. Any orher default that is capable of
being cured may be cured by tendering the performance required undsr the
obligation or trust deed. In any case. in addition te curing the detault or
defaults, the person eliecting the cure shsll pay to the beneliciary all costs
and -expenses actually incurred in enlorcing the obligation ol the trust deed
Log;ther with trustee’s and cziorney’s fees not exceeding the amounts provided

y law,
14, Otherwine, the sale shail be held on the date and at the time and
- piace designated in' the notice of sale or the time fo which said tale may
5e postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sefl the parcel or parcels st
wuction to. the higheat bidder for cesh; payable at the time ol sale. Trustee
shall deliver te the purchaser its deed in form as required by law ronveying
tbeﬂfr;pw!y 20 sold. but without any covenant er WArranty, express or im-
plied. The recitals in, the deed of any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantos and benefiviary, may purchass a! fhy sale,

15, When trusiee sells pursuant to the powers provided herein, frustes
shalf apply the proceeds ol sale to payment of (1} the expenses of safe, in-
cluding the compesnation of the trustce and a reasonahle charge by truatee's
stforney, {2) fo the obligation secursd by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the trusfee in the trust
deed a5 their inferests may appear in the order of their priority and (4) the
surp}l(uu, it any, fo the grantor or to his successor in inferext entitled fo such
aurphus.

16, Benetiviary may from €inre To Time GEPONT A BACPSROr OF ABCCEAS
s e ARy rrosfer sanwd A IO ATy MROSESE fautfee appointed Adore-
umfer. Lpon saech pointment, st without conveywnee fo the sucvessor
trusiee. the laiter sholl de vested with !l title, powvrs and duties conferred
upOn any treatee herein named or appointed hereunder. Each such appointment
am{ substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the counfy or counties In
which the property is bil d, shall be lusive proof ol proper appointrent
of the succexsor trustee. :

I7. Trustee sccepts this frust when this deed, duly exrcuted and
acknowledded is made a public record as provided by lmw. Trustee is nof
obligeted to notily any party horeto of prending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or frusice
shajl be & party unless such action or proceeding is brought by frustee.

NOTE: Tha Trust Deed Act providen thot the trustea hereunder sust be sither ‘an attomey, whe ié on czﬂx’m"&mv‘nbe‘r of tha Oregon State Bar, a bonk, frust company

or savings and joon gssociution outhorizad o go business under the lows of Qregon or. the: United Stotes, o title ry

to insure title to real

It
ptoperty of this state, s subsidiaries, affiliates, agents or branchas, the Uaited States or any ogsncy !he‘reo;, SF an escrow agent licensed vndsr ORS ¢96.505 1o 695,585,
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{1 the signer of the abave is a :cm&’éﬁ.
vie the fom of el owiedgemans 2ppotity. )
STATE OF OREGON, - - » STATE OF OREGON,
County o! ; - SHIRE ' ‘ L
This instrument waq ‘ackiowledged  pedore.
g ot ‘ ,19,.,8v6,by4..‘. NS

d Elien M. L;

Notary Public tor Oregon

© My comuningion expires;

" those ‘claiming undes him,

the loan Teprosented by the above described

that he is lap-
unencumbered title thereto ’

the same ‘aigamst“-a!’;; persons whomsoever,

note and this tryss deed are:
),

: Purposes (vee Importans Notice below ,
or ( even il grantor js a natural pergon) are for busineys or commerciaj burposes,

executors,
» of the confract

8 adminisfrafors,
g pledgee

Link ™
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’ ,uh h w}o;‘ﬂon‘ly %c;v .‘!quﬂmu have b'nnﬁpubd.

5 Trustes, \

the Iegal ownir and hotder ‘ot sl indebtednegs
have boen tuily paiq and satistied! 'V oy hiraby se directed, on
ssid frust deed or Pursaasns ‘o stalirte,
herawirh togothar wieh said trust deod) s
\ evtate now Bald BY youl tndsr ehid'is;

‘t’);menbt_ fo
nd to reconvay, withoyt warranty, to the
My Mmeyam "and dociiienis ve
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secured by the'foragm'ng trust daed, Al sums sccured by said
h payme ‘youoi any sums owing to

#0 cancel ‘ai?‘evidences of Indeblodrays recured by saig

n partios designa

Qe net lote or dattrey shis Fron Oevd OR THY HOTE whigk soeurse, Both must ba dsliverse te the tresies for

= Record of Mortgages

You under the terms of
trust iieed {which e
ted by the terms of said friyas deed

are delivered to you
the

Beroticiary

befors te will be made,

¥

———
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STATE OF CREGON,
Countyot ... . Klawath
A cectify that the within instrument
WaS received for record on'the . 2ud..day
Of e Lotoher. et » 19,84,
ot 2307 o'clock LM, and recorded
in book/rel/ volume No. .. 185 on
page . 17988 . oras tee /file /instru-
:f;'mm!/mimpfilm/receptian No. 66674
" Re of said County,
hand. and seat. of-

88.
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. Witness my
Cmmt‘y affived,




