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Septembéé 10,,1986

' Bruce W: Horton and Debbie M. Horton

SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs ) LENDER

Until a changs is requested, ali tax stataments are to be sent to: Departmant é! Vaterm s " Affairs
Altn: Tax Section -
700 Summaer Stréet, N E
Salem, Oregon 97310—12&1
THE PARTIES STATE THAT: . R -
1. Seller owas Landsf the dabt shown by

41,300.00 dawd February 16 192 wmchnoteismurﬁdbyamongageowwsame

(a) A noee in me sum cf $.

date, and recorded in the office 6fthe couriy recording officer of Klamath =~ wowmmvmume}ﬁw M79
B : b Lt g TR ;

Page . 3683 , ebruary 16 19 79 ‘

s

wmch notsia ae-cuh'd by a*n'usmwdo!mgm

(h)AnowalnfmwmotS

"!ﬂ recorded in the ofﬁce of the wumy recording officer of L L mumy. Omgon in Vol ,_'ﬁoollaook

(c) Anota in the sum of$ _ which noie issqcbtedbyas‘eéuﬁ!y_hérmol

r,«

19 7 9 :
in this agreement me items menﬁoﬁwd ln (a). \b), (c). and (d) wi!! be wm "sscumy dooument" from here on.

2. Selier has sold and conveyad (or is about to seu and convay) to Buyer, all, or a portion, of the property described in tho security document. Both
Saller and Buyer have asked Lender to release Seiler from further liability under cron amoum of the sacurity document. The property being sold by

Seller and bought by Buyer is specifically desd'ibsd as follows:

Lot 8, Block: 2. oﬁ,BueDa Vista Addition to the City of Klamath
- Falls’ ,cordlng to the official plat thereof on file in the
offlce of the County ‘Clerk of Klanath County, Oreogn.

FOR THE REASOMS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS; ) R 4 ‘

SECTION 1, UNPAID BALANCE OF sﬁcuaﬁbmumm
mumpmdmmwmmnmmamhs ~46.,245.90.. aaof.....Au.gus* i

3!“TION 2. RE&.EASS m‘a UABILSW
Seller is heraby released trom fuﬂher llabﬁ\ty under aron aoooum of the secuﬁty docurnant,

SECTION Y, WMP‘I’SON or LGABMT\‘

Exmptasspedﬁcxl!ychangedbymmre&mnt. Buyeragreesmmymmmwmmwmm&yvrwmbmﬂofﬂw
obligations proviged in th tha security dacumant that were 10 be performed by Saller whan the sacurily BNt WES egrees to perform
mmﬂonu:m:ime.inmmamer.andhaamspam“sammmmmmmmwmmmadmmd

such securlty dowment




4. INTERES : : ; A=
S variable i ' L 9 86 17939
tratsis VBT 18D aneats whether variable or fixed) and willbe. = .~ . percent parannum. if this is a variable intersatrate
0 riodically changs the interest rate by Administrative Rule. Changss in the interest rate will change the payment on theloan. . =
ritial principal and krteres: paymants or the fogn are 422.... .. . tobepaid monthly. (The:payment will change if interest tats js
variabie and the interest rate changas.) RE T R R TN s
“The paym th ; med by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
Ut o the due (igty of the last payment .
SECTIONS. DUEONSALE™. . ..o oo oo
Buyer agrees that the palance of this lan is immediately dua and payable in full, it after July 20, 1983, there is a second sale or other transfer of all or
part ofthe proparty seouring this loan; However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
chitd or stepchild of the original borrower, of o a veteran eligitie for a foan under ORS 407.010tc 407.210 and Article XI-A of the Oregon Constitution
doss not count as a sale or transfer for purposes of the provistons of this paragraph. -

o i’hi‘é lav. hasbegn sdspende&flmﬁl Juty 1, y987; Any\'i?éﬁ‘sﬂﬁv’r of a groperty between July 3, 1885, and Juiy 1, 1687, will not be counted as a transfer
_under the 1883 “Due on Sale” lav. Hewaver, transters that occurred between July 20, 1983, and July 2, 1835, may become dus on gale with the next

= wansfer after July 1, 188 . e e e . . L

SECTIONG. INTERPRETATICN.

in this agréement, the singular number includes the plurat and the plural number inclucies the singui&rl It this agresment is exsecuted by more than ona

parson, firm, or corporation as Buyer, the obligations of each such psreon, firm, or corporation shall be joint and several.

SECTIONT. ;lh!lTAﬂONs
To the full extent parmitted by law, Buyer waives the right 10 :E:!e’ad any statute of limitations as a defense to any obligations and demands :

mantioned in the security gﬁant. % 2
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STATE OF oReGON": ALALED o

COUNTY OF %ﬁﬂh’)ﬁg}‘;\_‘ N ¥y V) V1) ) ;\": ,,.-"-'....,li'p‘f,"
g S Lrpradlt AR iy 5 - . _5'-.
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Porsonally appeared the above named (A7 §
and acknowladged the foregoing instrument to b&Wis {theiry voluntary act and desd.

Q Beforome: Cass AP

" My Commission Expires: /"2
STATE OF ORE(?ON é

y I, |
o R i W 9/22

Personally appedred the above named
and acknowledgsd the foregoing instru

Before me:

My Cemmisstolv;ﬂgxé'!‘rars': é R iy

s 108

BIRECTOR OF VETERANS' AFFAIRS - Lender

By Lo o

¢ Curt RY Schnepp -
: ~ . Manager, Accounts Sexvices.
STATE OF OREGON SRR R DR
Marion September 10

4 Y

. COUNTY OF
Personally appesred tha above named Curt R. Schnepp

% and, being duly aworn, did sey that he (she}is authorizad to sign the foregoing instrument on biehalf of the Diractor of Vetsrans' ARalrs, and mg§h§g he)
iy Slgnature was his (her) yom{ngry’ act and desd. S L . R LT s

'STATE OR OREGON, .~ - %o S Betoreme: 6152_,"}/5; /77

My Commission Explres:  3/16/87

AFTER SIGNING/RECORDING, RETURN TO:

_ind - day of Bt AD, 19588
47 " gclock M. and duly recorded _ -~ | DEPARTMENT OF VITERANS' AFTAIRS
ME6 - of D Mtges. page 1799 T TT T QREGON VITEZAN PULDING

b Biehg%me;m 700 Summer 56N
By ; Salem, Gregen 7 f

Deputy.

Fee, $9- 0o




