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DATED : September 22. 1986

BETWEEN : GREGORY AFFILIATES, INC. ("Mortgagor")
and

UNITED STATES NATIONAL BANK OF OREGON {"Lender®)

This instrument amends that certain Mortgage dated
November 25, 1985, recorded on December 9 . 1985, in Volume M85,
Page 19973, Mortgage Records, Klamath County, Oregon, ang Book g37
recorded on December 6 ¢+ 1985, as instrument number _85-15244 ’ ;
Mortgage Records, Dang] ac County, Oregon, said Mortgage
¢overing real Property shown on attached Exhibi+ a in Xlamath County,
Oregon, "and the real Property shown On attached Exhibit B in
Douglasg County, Oregon.

The above described Mortgage ig hereby amendeg to add the
following as debt fully secured by saig Mortgage and to include the
following within the worg "Indebtednesg” a4s used in said Mortgage:

1. Note dateqd September 22 __1aac in the face amount of
$5,000;000-00 Signed by f’rnnnr\’r Af£ilintac Inc
in favor of United States Nationidl”Bank of Ofegon ("Lender™}, saig

note having a maturity of October 30, 1989,

2. By the acceptance of
committing itgelf to acce .
Agreement for Letter of Credit" i i agor or
(1ii} Northwest Timber Affiliates, Inc., or §iii) Gregory Timber
Resources, Ine. applies to Lender for, andg Lender agrees to issue,
its Letters of Credit (Credits) WP to the face amount not to
$3,000,000.00 at any one time in f i i
Service or the Bureau of Land Mana
eXpire later than June 30, 1987
may agree. The word "Indebtedn
"Mortgage-Oregon,"
Credits may, after,
Forest Service or the Bureau of Langd
under these Credits, together with al
with all costs and fees which the Len €ur in connection with
the issuajice of the Credits, ajll as stated more fully in the forms of

application referred to above,
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Note dated September 22, 1985 in the face amount of

3.
$2,000,000.00 signed DY _ Gregory Affiliate Inc i
in favor of United States National Bank of’Oregon, said note having a

maturity of January 30, 1887.  This Promissory note was signed in

GOUBLAS COUNTY TITLE COMPANY
B, O.y Bsx' 1700 ,
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Or hereafter arising in cop
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4, All amounts which . 513
promises to bay Lender, not to éxdes
plus interest, embodied

March 19 10s¢ signed by
in TavoYr of Lender,

5.
Loan ang
Indebtedness,
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comprising the and shall
any rights ang remedies for all of such
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and that said instrunent was

Personally appeared _jELC%»u» i><E;u J r who being
duly sworn, stated that - he iS"ThHe e %;;,JQIK %,m«mié of the
COrporation that executed thig eths:eﬂhﬁz: fa erg

voluntarily
Board of Directors, ang

] “Lg“,,oluntary act ‘and deed.
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‘Beginning at & po 0 feet Eas £ the quarter corner between'
'Sectiogs;leand;SB;,Township‘32‘50Uth;JRange 6 West, Willamette .
Meridian, Douglas County, Oregon; thence South 695.7 feet to an
~iron pipe; thence North 60°* 232* East 1094.2 feet to an iron
Pipe; 'thence South 24° 56° fpast 358.3 feet to an iren pipe;
thence South 24° 34°¢ East 206.1 feet to center of lane; thence

op South .2° 30' West 1636.4 feet along centerline of said lane to

.5 northifline “of County Road; thence Rorth B87° East 442:2 feet to

""" center of Windy Creek; thence North 40¢ 40' Eaqt 218.0 feet;
thence North 7%,88 feet to an iron pipe; thence North 70° East
240.9 feet; thence North 209.3 feet; thence West 14.64 feet;
thence North 775.0, feet; thence East 225.0 feet to north angd
south centerline of Section 33; thence North along centerline of
Section 33, 1000 feet, more or léss, to the center of Section
33; thence Hest 2140.0 feet, ®more or less, to the place of
beginning. LU 0o S o :

PARCEL 5

All of the Northeast quarter of Section 33, Township 32 South,
Range 6 West, Willamette Meridia » Oregon, lying
Rerth and unty Road No.

+ Page 427, Records
of Douglas County, Oregon, described as follows: Beginning at the
northeast corner of Section 33;. thence South 11.32 chains to the
center of County Road: thence South 67+ West 2.20 chains; thence
South 33° West 4.%0 chains; thence West §.72 chains; thence North
01? West 16.28 chains; thence East 11.66 chains to the point of
beginning. N

PARCEL ¢

Beginning at 2 .peoint:locsted North 10° 49 58" West 2703 30
feet and South 89° 05t 170 ganc 364.68 t
ggarter go;ngr‘q£;$¥id¢5ection;33 feeg T ar\ine South
orner o \$sessor. Tax Lot No. g -wes -
line of sajg section; thence North 01° 17' 45" pgse Iﬁg.ggn;::t
§o&10wing existing fenceline to & point; thence rth 88° 470
2" East 189,43 feet foll xisting fenceline to the north-
;cuth cen$er11ne ; 33; thence South 01°® g1* g7
St 174.16 feet ion of the north-south angd .
east-west Centerlines of gaig section; thence Nerth 89° gst j7v
West 190,05 feot, more or less, elong ssid east-west
to the poin:}of1hsg;§ging.wia Section 33, Township 32
Rapge 6‘$g553 Willsmettafﬁerﬁdian, Dougiss Coun

e e e e it

PARCEL 7

déstance of 154

distance of 261.2 ¢

Sections 32 ang 33,

Meridian; thence Nor

Place of beginning.

STATE OF OREGON: COUNTY oF KLAMATH: g,

Filed for record at request cf..;;____;;m_._~__”m._~“_;_;“_.,_____‘_____.m__.. — the 3rd
of e Gctohar A.D, 19 ~BE__at____g8iq3 oclock _A__M.. and du recorded in Vol MG o
of Hortgaces on Page 13037 ' ’

Evelyn Biehn, Cgunty Clerk
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