y STEVENG.NESS LAW PUB.CO, PORTLAND, OR. 97204

B yth{is}'bszb s e p89818834§
__THIS TRUST DEED), mede this ... 2nd. day of .. vy 19...86, between
e JIMMY M. LEWIS and HELEN M. LEWIS,

THOMAS. H.. TUGKER and 1
as Beneficiary, Shet

SRR WITNESSETH: ) .
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
Klamath ‘

Cou{)!_‘y, Oregon, described as: . v
Lot 12, Block 38, SIXTH ADDITION TO KLAMATH RIVER ACRES, according, to the official plat
“therecf on.File. in ‘the office of the County Clerk of Klamath County, Oregon. )

Hp 59
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A
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together with all and singular the ¢ . heredi and appurtenances and all other rights thereunto belonging or it anywise
now or hereafter appertaining, and the rents, jssues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real sstate. :

FOR THE PURPOSE OF SECURING PERFORMAN

sum of | THIRTEEN .mGUS:AND;.SIY U'WDEEDTWELVE 7/ 1 e ———

36 0T 2

: . T T A At s et s . Dollars, with interest thereon according to the terms of a promissory
nofe of even date herevrith, payable to beneficiary or order and mads By grantor, the final payment of principal and interest hereot, if
not sooner paid, fo be due and payable per, terms Of‘NOte A9,

The dafe of maturity of the ‘debt securad by this instrutnent is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described Property, or any pait thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without fiest having obtained vhe written consent or approval of the beneliciary,
then, ar the beneliciary’s aoption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
kerein, shall become immediately due and payable, . ) e .

The ohove dsscribed real Property it not cursently used for agsicaltvral, timber or groting purposes.

To profect the security of this frust deed, grantor agrees: Ce) consent to the making of any map or plat of said property; (b) join in
3 1. To protect, prese intail id property in good cosdition ::mnung ony easement or creating any Jestriction therean: (¢} Join in any
end repair; not o remove or demolish any. building or improvement theceon: subordination or other adreement wifecting this deed or the lien wr charge
B3t £0 comimif o permit any waste of said property. thireof; (d} reconvey, without warraniy, all or any part of the property. The
. To cemplete or restore promptly and in goud and workmanlike = &rantes n 8Ny reconveyance may be described as the ‘“‘person or persans
manner any building or improvement which ‘may be constructed, damaged or  legaily entitied thereto,” and the recitals there! - matters or facts shall
destroyed theceon, and pay when due all costs incurred therefor. be conclusive proof of the !ru!h{um('u_ thereol. Trustee's lees for any of ‘the
3. To compiy with all laws, ordinances, reguiations, covenants, comdi.  Services mentioned in this paragraph shail be not less than §5.
tions and restrictions affecting said property; it the -beneliciary so requests, to . 10. Upon any delault by gransor hereunder, bencliciary may at any
foin in executing such financing staterents pursuant to the Unitorm Commer- fime without notice. either in person, by agent or by a receiver fo he
cial Code as the bensficiary miay’ require and o pay for liling. same in the  poinied by a court, snd without redard io the ade
proper public ollice or otfices, as well as the cost ‘o afl lisn searches made the indebisdness hereby secured, possession ol xaid prop.
by tiling officers or searching agencies as may be desmed desirsble by the erly or any part fherect, in ity own name sue or otherwise collect rhe
Beneficiary, - . > ! H its, in ing those past due and anpaid, and apply the s
4. To provide and Continuously mpintain insurance onr the buildings  less costs gnd cxperses of operation and collection, including reasonabre
row or hereafter crected on the said premises against Joss or damage by fire ney’s tens upon any imdebtedness secured hereby, and in such order ns bene-
and sueh othér harards ax l}; uinpcliciary ma; érim tiine i—) time require, in  liciary may deterrnine,
an smount nof less thap §. A ‘lnsur}é- S _VBLUEL |, writton in Fi. The entering upon and taking possession of said propesty, the
eompanies: accoptable: to the bensticiary, with foss payahic o the Iatter; all - colisctinn of wuch ronts, issues and profits, ar the proceeds of fice and ather
policies ol insurance shall Bo defivered to the beneliciary an socn as insured; insurance policies or compensation or awards lor any taking or damage of the
il the grantor skutl {ail tor-any reason Vo procure any such insusa property, and the application or release thereol as aloresaid, shall not cure or
deliver suid: policies to the beneticiary at least fitteen days prior to the expira-  waive any default or notice ol default Rereusder or invalidate any act done
tion of any policy ol inswrtnce .nuw or hereafter placed on said buildings, pursuant to such notice.
the bensficiary ‘utay . proeur . - & se. The amount w425 Upon detault by grantor in payment of any indebtedness secured
collected under any fire or i ' hereby or in his perlormance of any agreement hereunder, the beneticiary may
clary upon any indebtednes o in suc declare 8! sums secured herehy immediately due and p . In such an
may determins, iont of ici: 3 . event the beneficiary at his electio H
any part thereol, may be released to #rantor. Such application or release shall in equity ss a mortgage or direct
nof cure or waive any delaulf or hotice of default hereunder or invaiidate any advertisement and sale. In rhe Ity
act done pursusnt o such notice. . execule and cause to be recorded i i his election
5. To keep-aaid premises free from construction liens and to pay all 1o xell the said described rral properly to satisly the obhgation secured
faxes, assessments and other charges that may be levied or assessed upon or Rereby whereupon the trustee shall fix the time and place of sale, give notice
agninst said property betore any part of ‘such taxes, ‘assessments and other thereol as then required by Jas and proceed to foreclose this trust deed in
chardes hecome pust due or delinquent and promptly deliver veceipts therefor the manver provided in ORS 8E.735 to §5.705,
to beneficiary, should the grantor Ipil to make. payment of any taxes, assesi- 13. Adter the ¢r
ments, insusance premiums, lens or nther charges peyable by grantor, either <. i v
rect payment or by praviding bencliciary.with tunds with which to
stch paymieat, benelicisry. may, - at its option, make payment thereof,
ard the amiount so paid, with interest at the tata set forth in the note. secured. -
hereby, toethes with ;gedobli&:l‘i;uza described in ;t;irahgraghl: [ and;bnl (:ia
trust deed, skall be wmided to an ecome a parl! of the debt secure: y this
trust deed, without waiver of any rights arising lrom breach of any of the goitnzh(;":’; due "'zd na d‘;l'g'!‘ ‘“';"".""J‘
covenants hereof and. for such paymente, wth interest as aforesaid, the prop- ;I' Py may "‘:’c‘g“—: ¥ fendering er. r
erty  hereinbefore described, as’ well ap the drantor, shall be bound to the  SPliation or trust. deed, in any case, in addition to curing the delnult or
s tent that they are bound for the payment of the obligation herein delaults, the person elfecting the cure « fo the beneficiary all costs
;::xéz‘ﬁ:ia;nd -t suc}: paymisnts shall be immedintely dur ae payable with. and expermes nctually incurred in enlorcing the obligation of the trust deed
ot -‘mh'c:n and. the vonpeyment thervof whalt.: of the option of ife Beneliciary. f’o’ﬂazlx’r with {rustee's and atiorney’a fees ot exceeding the amounts provided
rendor afl sumns secured by this trust deed immediaiely due snd payable and ¥ .
constitute 8 breach of this trust deed. 5 L
To pay all costs, fess and expenses of this frust including the cost
of title search a3 well as the other costs sand expenses of the trustee incurred
in connection with or in enforcing this obligation and frustes’s and attorney’s
iees actually incurred. R R o
- To sppear in and defend any. sctichn or proceeding - purporting to
alfect the security rights or powers of beneliciery or trustes; and in any suit,
actior; or proceeding in which the beneliciary or trustee may appear, including
any suil lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or irustee's aftorney’s fees; the
amoaunt of attornes's fees mentioned in this paragraph 7 in all cases shall be . 15, When trustes saits pursuant to fthe powers provided herein, trustee
fixed by the trisl court and in the event of an eppeal from any judgment or shail apply the proceeds of sale {0 payment of (1) the expenses of sale, in-
decree of the trial court, drantor turther agrees to pay such sum as the 8p- cluding the compensatioss of the trustee sand o reasonable charge by trustee's
peliate court shall adjudge re ble a5 the beneliciary's or frustes's atror. attorney, (1) o the : > . . €3) to all persons
ney's fees on such &ppesi. taving recorded ;
I't is mutually agresd that: ‘;'"d i ft"*‘" wat
8. I the event that any portion or all 6l said rropesty shall be taken ‘“'”}:" o oany,
vrider the right of inent in or o i beneficinry shall Aace the surphis. 16. Beneliciars 5 .
right, it it so elects, to require that ail or any portion of the monies payable sors tn an; t::': ICIary ';;ny ron: fime
&8 compensstion for such laking, which are in axcess of the atnount required under. U ym 8" "':' Namec ¢
(o pay ail reasonable cosés, expensex and attorney’s foss necessarily paid or trustes ”f; Inttw ""I”‘"L"'
incurred by deantor in such proceedings, shall be paid to beneficiary and - i . trusre:r shali be
applied by it lirst upcn any reasonable costs and exprnzes and atforney's lees, zon any frus
bothk in the triaf and Hate courts, Hy paid or incurred by bene-
Liciaty in ruch procecdings, and the balance sppiied upon the .-'ndebtedpe.ls
secured hereby: and grantor agrecs, af its own. expente, - fo. fake, xuch actions
and execute tuch instruments as shali ' be necessary ‘it obfaining such com.
pensation, promptly upea beneticiary’s request, L 17. Trustee accepts this trust when this deed, duly executed and
9. At any lirce and o time 1o tine upon wiltten request of bene- acknowledded is made a public record as provided by law. Trustee is not
Hciary, -peyment of its feey and presenfaiion vl this devd and the note for obligated fo notily any perty hereto of pending sale under any other deed ol
emdormement (irt tase 6f full ¢ yances, far Hation), without alfecting trust or of any action or proceeding in which grantor, baneficiary or frustee
the liability of any. person for the payment of ihe indeblednese, trustes may - shall be & party unless such action or proceeding is brought by trustee.

J ustee haz commenced foreclosure by advertisement and
sale, and at any time prior 1o § days botace the date the

sale, the granfor or any other person so privileged by

the defacit or delayits, 1 the ‘daturde i

sums secured by the trase deed, the

entire amount due

14, Otherwise, the sale shall be held on the date and ar the time and
place. designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
n one parcel or in separate parcels and shall xell

auction to .the hi, i

shall deliver to

ters of fact shall be conclusive proof
3 excluding the frustee, but including
may purchase at the sale.

NOTE: The Trust Daed Act provides that the trustes “haréinder must be wither an attomey, who is on sctive mermber ‘of te Oregon State Bor, 4 bank, trust compony
or savings and jgan associction authorized to do businets under, the lows of Qregon of the United. States, o title Insurance .company autherized te insure tille ta reol
property of shis state, its subsidiories, affiliates, agents or bronchés, tha United States or any agericy thereo!, &r an escraw agent licensed under ORS $95.505 1o SRS, 585,




-the beteticiary anid those clairing under him; that he is law-
id teel praperty and has a valid, unencumbered title thereto except
recorded in:Volume. M7 sipage. 21033, Microfilm Records of ‘Klamath County, Oregon,
cof KlaziiﬁtlifFii*sthédér‘}iZ“[S&vings and Loan Association, as Beneficiary, whieh the
- hamed hereirn agree to¢ assume”and pay - T ’ ) . :
and that ke will warran nd forever defend the same agaivnst 2ll persons whomsoever.

. g‘ i}i grastor Iwarrants that the proceeds of the Ioan represented by the above described note and this trust deed are:
a)% primarily for cantor's rsonal, family or housebold urposes ('see I'moortant Notice below
%MMWW@MWWMM
This deed applies to, inures to ihe benefit of and binds all parties ﬁerété.-, their heirs, legatees, devisees, administrators, executors,
bersonal representat i 2 the holder and owner, including pledgee, of the contrace

secured hereby, d in, I i deed and whenover the context go requires, the masculine
dender includes th, inf) plural.

3 ¥ IRPORTANT NOTICE: Delole, by lining sut, ‘whichaver warranty {o} or {b) .ic
LT licabsin; it Wy (&} is appitcabls end the btneﬂtiqw is @ creditor

o such word Is defined in the Troth-in-lending A and Régul Z, the
bansficlory pAUST. comply with- the: Act and B ol by making required
dhislasurey; - for this Purpote uste Stevane-Ness Form No. 1319, er equivaient,
i eompitancs w‘ﬂhﬁ:\e Al is nér\u‘qh}!ud{ disragard this nerice. . e

S, L

STATE OF OREGON,

; of pem il i PR S . e Ccuhfy ol...Av.A.;-. B
: 4;Taia",inslmmeatggaa..‘gck:g’gledged«be.iore e ‘ This instrument was acknowiledged betore me on R
- w0 oo, yt - S .

by ; 18, by

A 4% Q.‘.e. !
L

N )\fa?qrjrﬁubﬁ'chtor Oregon Notary Pablic forOregon T s
My commission Qkpirek{ . ///4' él‘ 4 f 7' My éonmﬁssioi‘i expires:

REQuEST FOR FULL RECONVEYANCE
) 1o be Go;d'enl; whan ehligatons heve bean paid.

iy Trustee

said trust deed or prrss cal ‘Bl evid: : id trust deed ‘(which are deliversd to you
herewith together with said trust deed) and to reconvey, without ‘warranty, naied by the ferms of said trust desd the

estate now held by yais under the same. Wail reconveyance and documents 1o, e LI e e

DAT‘E'D.‘_»..,‘ L

Beneficiary

Ds net lesw or destroy i Teust Dewd OR THE NOTE which s securer. Both must by Mlvnrgd te the Nustae dor before yonce will be mode.

S S
TRUST DEED , STATE OF OREGON,
TG o AFOMMMe agy o . County of lamath
e TRVENE NS LAW run €0 pol suol e N T o . Icertity that the within instrument
. ' e e was received for record on the 314, day
of ... Ostober L1936,

.at. o'clock A M o af:d recorded

Jimmy M, ‘Lewis‘&AHele M,

SPACE, a;;ysva‘nvxb’. o in book réel/ volume No, .. H3E
3034 L
FOR page . 2730 e, or ay iee/ftlc/xrns,ru-
RECORDER'S UsE . - . ment/microfilm/reception Nef“’égl‘,
' " Record of Mortgages of said County.
Witness my hand and seal of
County affized.

i
i
tker

- Beneficiary

AFTER RECQRPING RE?‘!IRN TO ‘ )

s T Y R R 4 Ly Biehn.. County Clark
MOUNTAIN TITLE' COMPANY OF " * o e , ‘"'m.u/:'& L i v

K‘%EH‘ county M " , - V/E;”’ : ; Q,Dgeuty




