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THIS TRUST DEED, made this..........18th. ... day of . prember. , 1986 between
..and.. CARQL..S Hushand. and. wife... —

as Grantor, ........ N. TITLE..& ESCROW,.. INC.,. An. Oregon Coxperation. ... ..., as Trustee, and
......... STEPHEN..SCOTT...CRUISE,..as. to.an.undivided. s intexest and. LAUREL.LEE.RENZ
............ Bt an. undivided X interest,. as tenants. in. COMMOD. e
as Beneficiary, v

. o WITNESSETH: .
i Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 24, NEW DEAL TRACTS, in the County of Klamath, State of Oregon.

[y

(‘: together with all and singular the ter ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
L now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
04 tion with said real estate.

s FCR THE PURPOSE OF SECURING PERFORMANCE of each aﬁfeement of granter herein contained and payment of the
2 TWENTY THOUSAND TWO HUNDRED FIFTY ONE AND 33/100-m—r——m-mmmmmr—mmmmmmem -

s ees ( $20 :251'33) ....Dollars, with interest thereon according to the terms of a promissory
note of even date'herew:'th, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due snd. payable ... Jat . maturity. of note. . .,is. .. . .

The date of maturity of the debt secured by this instrument iy the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest thevein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

sum of

herein, shall become immediately due and payable.

The ohove described real property is not currently used for ugrl:u!fuyni, timber or grazing purposes.

Teo protect ths security of this trust deed, grantor agrees:

J. To protect, preserve and maintain said property in good condition
and - fpair; nct to remove or demolish eny building or improvement thereon;
not € cotnmit or permit any’ waste of said properly.

2. T complete or eostére promptly and in good and workmanlike
mannsr any: building or improvement which may be constructed, damaged or
destroved thervon, and pay when due ail costs incurred therefor.

3. To eomply with all laws, ordinances, regulations, covenants, condi-
fiony and restrictiony allecting said property; il the beneliciary %o requests, fo
join in executing such linancing stalements pursuant {o the Uniform Conwmer-
cial Code &% the beneficiary may require and to pay for liling same in the
proper public office or oilices, as well as the cost of all lien searches made
by filing officers or scarthing agencies as may be deemed dezirable by the
beneliciary, .

4. To provide and continuously maintain insurance on the buildings
now or herealter erecr{’ed on }:hebsm'd premises against loxt or darmage by lire
and such other hazards as 1 ficigry may frog time tq time require, in
an amount not less than § fuﬁ . {ﬁSufa‘bT& ,,Vaiue. . writfen in

i ieptable to the b iciary, with loss payable ¥ the latter: afl
polities of insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall tail lor mny reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expirs-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby &nd in such order as DLeneliciery
may determine, or at option ol beneliciary the entire amount so colitcted, or
any part thereol, may be released to grantor. Such application or relesse shall

{a) consent to the making of sny map or plat of said properfy; (b) join in
granting any sasement or crealing any restriction thereon: {c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconvevance may be described as the “parson or persons
tegally entitled thereto,” and the recitals therein of any matlees or facts shalf
be conclusive prool ol the truthlulness thereoi. Trustee's lees for any of the
aervices mertioned In this paragroph skall be not teus than §£5.

18. Upon any delauli by grantor hereundes, benehi may af any
time withou? notice, rither in person, by agdent or by & receiver ta he ap-
pointed by a court, and withoust regard 1o the adequacy of any security for
the indebtedness hersby secured, enter upon and taks possession of said prop-
erty or any past thereol. in itz own name sue or otherwise collect the rents,
issues and prolifs, inciuding those past due and unpaid, and apply the same,
less cosis and expenses of operation and collection, including reasonable aftor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

il. The antering upon and taking possession of sard property, the
ecallection af such renfs, issues and profits, or the procecds of fire and other
insurgnce policies or compensation or awards Ior any taking or damage of the
property, and the application or release thercot s aforesaid, shall not cure or
waive any defeult or notice of delaul! hereunder or invaiidate any act done
pursuan? to such netice.

y 12, Upor driault by grantor in pavment of any indebtedness secured
hereby or in his perlormance of any agreement hesreunder, the beneliciary may
declare ail sums secured hereby immediately due and payable. In such an
event the beneliciary st his election may proceed to foreclose this trust deed
in equity 2 & mortgage or direct the irustee 1o foreclose this trust deed by

not cure or waive any default or notice of default hereunder or 1atc any
act done pursuant to such notice.

5. To keep said premises iree hrom comstruction liens and to pay alf
taxes, assessments and other charges that may be levied or assessed upon or
against. said properly belore any part of such laxes, assessments and other
charges beconie past due or delinquent and promptiy deliver reccipts therefor
to beneliciary; should -the granfor fail {6 make paymenot of any fazes, assess-
ments, instrance premiums, liens or other charges pavable by drantor. either
by direci payment or by praviding- beneliciary with lunds with. which . to
make such payment, beneliciary may, at its cption, make payment thereol,
and the amount so paid, with interest af the rate set forth in the nole secured
hereby, together with the chligations described in paragraphs 6 end 7 of this
teust deed, shall be added to and become a part of the debt secured by this
trust deed, withou! waiver of any rights arising from breach of ary of the

covenants hereof and for such paymente, wth inierest as aforesaid, the prop-

erty hereinbefore described, as well as th: grantor, shall be hound 1o the
sarpe. extent that they are bound lor the pay ol the obligati herein
described, and all such pay s shall be i liately due and paysble with-
out notice, and the nonpayment thereo! shall, at the option of the beneficiary,
render 2ll sums-secured by this trust deed immediately dus and pepable and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses ol this frust including fhe cost
o} title search as well as tha othsr costs and expenses of the truster incurred
in connection with or in enlorcing this obligation and trustee's and altorney’s
fees acturlly incurred. L . )

7. 125 appear in and defend any action or proceeding purporting 1o
abfect the securily rights or powers of Beneficiary or frustee; and in any auil,
action or proceeding in which the beneliciary or trusiee may appear, including
any suit for the foreclosure of this decd, to pay all costs and expenses, in-
cluding evidence of title and ths beneficiary’s or trustee’s attorney's lees; the
amount of afforney’s lees mentioned in this paradraph 7 in all cases shail be
fixed by the irinl court and in the eviat of an appeal from any Judgment ar
decree of the trial court, drantor further agrees to pay such aum .'cs'rhr s~
pellatn court shall adjudse r &le ax the b 4 ¥'s or Frustee's &ifoes
ney's frex on such appeal.

It is mutually agreed thai:

8. In the event thai any portion or all ol said properiy shull be teken
under the right ol i £ in or ] i .' eneliciary nh.a]l Anve the
right, if it so elects, to require that all or apy portion ol the monies payable
as compensation for such taking, which are in excess ol the amount required
to pay all rcasonable costs, sipenses and atterney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benciiciary and
applied by it lirst upon any reasoneble costs and cxpenses and attorney’s fees,
both in the trisl and appeliate courts, necessarily paid or ircurred by bene-
Liciary in such proceedings, and the balance applied upon the indebtedness
secured  hereby; and grantor sgrces, &t i3 own expenie, to take such actions
and esccufe such imstruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. i

9. At any time and from fime to time upon written request of bene-
ficiary, payment of its fecs and presentation oi this deed a the note for
endorsemyant (in case of full reconveyances, for cancellation), without aifecting
the liability of any person lor the p of the indebied frustee may

advert and xale. In the fotter event the beneliciary oc the trustee shall
exécute and cause (o he recarded his written notice of delault and his election
to sell the said cdescribed real property to satisly the ohlidation secured
hereby whereupon the trustee shall fix the time snd place of sale, give notice
thereof as then required by Jaw and proceed to Joreclese thix trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the frustee has commenced loreclosure by advertisement and
sale, and ot any time prior to 5 days before the date the trustee conducts the
safe, the grantor or any other person so privileged by ORS 86.733, may cure
the defaui? or defaults. It the deifault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may he cured by paying the
entize amoumt due at the time of the cure other than such portion as would
not then be dee had no default occurred. Any other delault that is capable of
being cured may br cured by tendering the performance required under the
obligation or irust deed. In any case, in addition to curing the default or
detaults, the person eliecting the cure shall pay to the beneficiary all costs
and expenses azfually incurred in enlorcing the vbligation of the trust deed
;,oé‘;‘h” with frustec’s and attorney’s {ees nof exceeding the amounts provided
by law.,

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
suctiin fo the highest bidder for cash, payable at the time ol sale. Trustee
ahall deliver to rhedowchuscr its deed in form as required by law conveying

roperty so sold, but without any covenant or warranty, express or im-

fve recitals in the deed of any matiers of fact shali be conchasive prool

¢ ruthiulness thereol. Any person, excluding the trustee, bt including
the grantor and beneficiary, maty purchase at the sa'e.

15. When truster sells pursuant to the powers provided herein, trustee
shall apply the pmcesz of salr tc payment ol (1) the expenses of sale, in-

ing the compenzation of the trustee and & reasonable charge by (rustee's
attarmey, £3) fo the abligation securmd by the trust deed, (3) to all persons
having recorded Jiens subseguent to the interest of the frustes in the trust
doed xs theiv ittereste may appest in the otder of their priority and (4) the
surn}us, it any, to the grantor or to his successor in interest entitied to such
suvprlus,

I8, Beacliciary nay from fime fo time appoint @ successor or zucces-
sare to any truster named herein Or 10 any smmvessot fruslee appointed hete.
under. Upen wach apfx\inrmenl, and without conveyance to the successor
trustee, the lafter shall be vesfed with ail ditle. powery and duties conlessed
upon any trustee herein named or appointed hereunder. Each such appointment
and aubstitution shall be made by written instrument executrd by beneliciary.
which, whken recorded in the mortdage records of the county or counties in
which the propesty i si d. shall be Jusive proof of proger eppointment
ol the successor frustee,

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trudee is nof
obligated to nutify any party hereto of pending saie under nny other decd of
trust or of any action or proceeding in which grantor, benelicinry or trustee
shall be a party unless such action or proceeding i brought by trustee.

NOTE: The Trust Deed Act provides that the frustae hersunder must be sither an aottomey, who is an octive member of the Oregon Stote Bar, o bonk, trust company
or savings. &nd loon - ossaciation outhatized 1o -go' business under the laws. of. Oregon or the United Siotes, o title Insurance compony cuthotized to insurz title 1o tec!
property of this state, its subsidiasies, offiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696,505 1o 698.585.
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