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THIS MORTGAGE, this... ; .,.?’nd/“ 7] -fctaober.  {
David J. Kraan. and Jdeanne B RKPERI

e e Dereinafter called Mortgagor,

. hereinafter called Mortgagee,
WITNESSETH, That ssid mortéagor, in consideration of .. Sixty. Thousand_ and No/100---
2rzzmzes Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in.... Klamath. County, State of Oregon, bounded and described as folfows, to-wit:

See attached Exhibit "A" by this reference made a part hereto.

[1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE $IDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefram, and any and all fixtures upon said
wremises at the time ol the execution of this mortdage or at any time during the termof this mortgage.

To Have and to Heold the said premises with the appurtenances unto the said mortgagee, his heirs, execufors, administrators and

assigns forever.
This mortgage Is intended fo secure the payment of a certain promissory note, described as follows:

Note dated October 2, 1986 to David J. and Joanne E. Kraan in the amount of $60,000.00
with maturity of October 1, 1991.

The date of maturity of the debt secured by this mortgage is the dafte on which the last scheduled principal payment becomes due, to-wit:

October 1. .. 1
The mortgagor warrants that the proceeds of the Ioan uprese_qt'm' by the abav‘e .da.-cribed note and this mo;gn e are:
XzﬂX)bK'X-#MR?XX’X))QE“X?(X»&K’X%XHNK#WNWX?MMMM. N XN XORH 063 NFK Do X Do X
(5) for an erganization or (even if morigagor is a natura peraon} are lor business or commercial purposss other than adricultural purposes.
: And saif mortgagor covenants fo and with the mortgagee, his heirs, executors, administrators and assigns, ¢hat he is lawlully seized in tee simple of said
premises and has a valid, unencumbered titis thereto

wnd will warrant and forever defend the same against all persons; that ke will pay said note, principal and inécrest eccording to the ferms thereol; that while
any part of said nofe remains unpaid he will pay all taxes, assexsments and other charges of every nature which may be levied or assessed against said property,
or this mortgagde ot the note above described, when due and payable and before the same may beccme delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premtises or any part thereof superior fo the lien of this mortgage; that he will keep the
buildings now on oc which may be hereafter erected on the premises insured in fovor of the mortgagee against loss or damage by lire, with extended coverage,

in the sum of §...... .. FULL AMOUNT O SOOI UUUROUDTRY 7S pany or 1 hle to the mortgagee, and will
have all policies of insurance on said property made payabie to the mortgagee as his interest may appear and will deliver all polictes of insurance on said
premises to the morigager as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or suller
any waste of taid premises. Now, therelore, il said mortdagor shall keep and perform the covenants herein contained and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full lorce as a fmortgage to secure the performance of all of said covenants and the pay-
raent of said note; it being agreed that a lailure fo perlorm any covenant herein, or it procredings of any kind be taken to loreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option fo declare the whole amount unpaid on said note and on this mortgage at ance due and payable,
and this morfgage may be loreclosed at any time thereafter. And il the mortgagor shall fail to pay any taxes or charges of any fien, encumbrances or insur.
ance premium as above provided for, the mortgagee may at his option do so, and any payment so made shall bz added 1o and become a part of the debt
secured by this moridage, and shali bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgege may be loreclosed lor principal, interest and all sums paid by the mortgagee at any tine while the mortgagor neglects to repay
any sums so psid by the mortgages,

In the event of any suit or action being instituted io foreclose this moridage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all stztutory costs and disbursements and such further sum as the trial cour? may
adjudge reasonable as the prevailing party’s attornsy's fees in such suil or action, and il an appeal is taken irom any judgment or decree entered therein the
losing party futther promisss to pay such sum as the appellate court shall adjudge ble as the prevailing party’s attorney's fees on such appeal. afi such
sumns fo be included in the court’s decree, Each and all of the covenants and agreemnents herein contained shall apply 1o and bind the heirs, executors, sdministra-
fors and assigns of said_mortdagor and of said mortgagee respectively. In case suit or action is commenced to loreclose this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver £o collect the rents and profifs arising out of said premises during the pendency of such foreclosure, and apply the same,
first deducting aii proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the morigagor or mortgages may be more than one person; that if the confext so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the fanvinine and the ’yegter,’ and that g iy all g ical ch shall be rnade,

assumed and implied to make the provisions hereol apply equally io corp end to

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above written.
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PARCEL 1:

The following descéibed real property in the County of Klamath,
State of Oregon:

Beginning at the intersection of the Westerly line of Brighton

Avenue and the North rly line of River Street in the Town of Doten,
reference ‘being made to the duly recorded plat thereof, and running;
thence North 33° East along the Westerly line of said Brighton Avenue
103.56 feet more or less to a point which is 105 feet distant, when
measured along said Briphton Avenue, from the intersection of the
Southerly line of Klamath River, said point being also a corner of that
certain tract of land vconveyed by T. J. Prather, a widower, to George
W. Ager by deed dated August 31, 1946, and recorded Hovember 1, 1946 in
Volume 198 at page: 21 of Deed Records of Klamath County, Oregon; thence
running Westerly at right angles to Hrighton Avenue and parallel to
River Street 52.5 feet to a point; thence running South 33° West 103.56
feet more or less to the Northerly line of said Rjver Street; thence
running in an Easterly dircction along the Northerly line of said River
Street to the place of beginning being a portion of Lot 1 of Secction 31,
Township 39 South, Range 8 Fast of tho Willamette Meridian, in the
County of Kiamath, State of Orepgon.

PARCEL 2:

A parcel of . land in Section 31, Townshlp 39 South, Range 8 Rast of the
Willamette Meridian, in the County of Klamath, State of Orefron.

Note: This parecel is Northeast of the oripginal plat of the Town of
Doten, Volume i, page 19, Town of Plats, recovded May 26, 1887 in County
Clerk's Office - County Surveyors Certificate - by IFrank Howard, October
13, 1949. .

Beginning at intersecction of the Westerly iine of Brighton Avenue (also
Highway #66) and the Northerly line of River Street; thence North 74° 00!
West 52.50 feet to 5/8% iron rebar on the Novtheasterly right of way of
River Street; thence North 33° Eaut 103.56 feet to true point of beginning
thence North 33° 00' East 36.44 fcet Lo /78" diron rebar, also parallel to
Brlghton Avenue, known as State Highway #6063 thence South 57° 00° East
52.50 feet to 5/8" iron rebar; also the Northwest ripht of way of Brighton
‘Avenue; thence South 33° 00' West 36,448 teet to a point along the North-
“westerly right of way of Brighton Avenue; thenee North 57° 00! West 52.50

Jeet to the point of beginning.

PARCEL 3:

A tract of land situated in the SWLSWY of Scetion

31, Townshi
South,; Range 8 East of the Willamette Y Pord

5 Meridian, in the Count of
Klamath, State of Oregon, deseribed as Follows; Y

Beginning at. the intersection of the Northeasteriy ripg
of River Street and the Northwester \ :

Street also known as State Highway No. 66; thence North 33° 00' Ee

140 feet to the true goint of beginning; thence North 570300' WQsisg2.50
feet; thence North 33° 00' kast 8% feet, more opr less, to the Westerly
Bank of Klamath River; thence South 57° 00' East along said WPSfePly.
bank to the Northwesterly right of : .5 thet

) way line of Bripghton Street; thence
South 33° 0o West along said right of way 85 feet. 88
the Boint oo beginningi A ) 2 leet, more or less, to

ht of way 1ine
ly rvight of way line of Brighton

EXCEPTING THERLF

RQM any portion lying within
Righway No. 66, ' ‘

the boundaries or State

 STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of .
October AD, 19 __86 4

- the ____3rd i} day
11:35  o'clock ___A M., and duly recorded in Vol. ___M86
on Page 18060 -
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oof L Morreaces




