U THIS TRUST DEED, made this

as Grantor, __.

as Beneﬁcii&f_y,

o Grantor ‘%;rre'x;oi':favb'
Klammth

Iy grants, bargains, sells
. County, Oregon,

THIS TRUST DEED IS A SECOND
A FIRST TRUST DEED IV FAvoR OF

hereditaments and

together with gt and singular the
’ ssues and profies

now’ or hereafrer appertaining, and

tion with said real estate,
OF SECURING

fenemeonts,
the rents,

appuriens,
thereot and

WITNESSETY N
and conveys fo fru
described as;

stee in trust, with bower of sale, the property

PINES, in the Cinjm:y Of Klamath,

ED SECOND AND JUNIOR TO
FEDERAL SAVINGS AND Loan ASSOCIATION

nces and all other rights thereunte belonging ar in anywise
all fixtures now or hereafrer attached to or used in connec-

ement of grantor herein contained

FOR THE PURPOSE
' AND NG/100-

PERFORMANCE of each agre

sum of _ FLVE '] o e, AN NG L (-
e (S5 OO0, 00) cammee
note of even dafe herew(nh, payable to bensticiary

w0t sooner paid, fo be due and payable
The date of maturiy
Dbecomes due and paysble,
sold. conveyed, assigried or alienated by
then, at the beneticiary'y option, all obliga
herein, stail become § due and bayable, .
real progeny is pet currently used
» rantor afreos:
¥ in good vondition
Tprovemerss thereor:;

. To vonipfete op dood and woig
manner any building orimproveqmnt which may be CONSIruciend,
destroyed the 'y when due alf COBES inCurrey therator, .

ordinances, e A

maniike

Fnaged op

proper  public office or ollices, an w,

by liling officers or searching ' sgencics ax
bcnelz’c:‘ary. -

4. To piovide a

ter erected

i -Sontimeousty, maintain msuranre on the cbuiidings
on. the said bremuses sdaingg loss or q'umsgﬂ by fire

tess than' § £} "i?ﬁtﬁﬁﬁfé?..ﬁﬁ’a‘l’ﬁé’"ﬁ Wiitien

plable to the St-neﬁcim;j}f “wir.‘z’lcs:‘ payabls fo th

® fatter; alf
delivered 16 the beneticiary as soon 3

A% insured;

or st option .
any part thereof, May be released 1o Arantos, §
not cure or wajye any defsult er notice of defauly
act done pursuant to such nofice,

or
08 or relesse shait

*pplicat, e
t or invalidate any

hereunde,

to beneliciary; s
ments, insurance-

by direct payment or. hy
make suck payment,

and the amount it
hereby, fogether

trust deed, shall bp g
trust deed, withous wajver
covenants: hereof and

Bo¥ payabls by

Y WHh funds with which to

ay, at iy ption, rmake Pavment thereof,
£ rafe'sel forth in' the ne,

out notite, and the non
render 2ll sums secir,
constitute a_breach. of this . . B PR
- 10 pay all costs, faes and expenses of this frust including the cost
of title search' as well se the other Coxs and expenses of the trustee inturred
in connection with or in enforcing thig obligation ang frustes’s ang 2ftorney’s
tees actually incurred. . 5

. 19 8ppear b and detend an

atfect the security rights o

action or proceeding i it

any suit for the for

By this trusf
rust deed,:

e trial court,
peliate coust shalt adjudgde reasonsbls as (ha beneliciary's op
nier’s fees on agch 3ppoal,

It is mutualiy .
1 o wxid pro;

LN or 4,
fi THILion, heref

o pay alt reasonabis costs, o
iftcarred by grantor in such
anplied by it first y
both in the (riai ¢ comrty, # i
ficiary in apch proceedings, and the balance a,
Sertired hereliy; ‘and &rantor Aagreas, at té owe
and execute such instruments as shall ba nece
pansation, promptly upon ben»liciary’n r8qunne. 5
me and Irom time f0 titne upon written 3
it feex and presentation of this dert and the sote for
of fult reconveyances, for canceliation), without affecting
person {or the payment of the indebtedness, frustes mag

&t attorney’s fpes,
iy PR or incuresd by bons.
reltod upon the indebitedness
**ponse, :
sAREy in

ticiary, ;‘mymrnl of
endorsement (in case
the liability of any

for u'jgfiwliu»mf, ‘tinﬂmr or grazing p

Rrastor, eithes.

the Hnal installment of said note

i erest therein js sold, agreed to be

ving obtained the svritten consent or approval of the beneticiary.,
ment, irrespective of the maturity dates expressed therein, or

urposes.

(8} consent 1o the making of £ny map
£ranting any easement of Creating airy
bordination or other gg 1ené  affect;
therent; {d) rEConvey, withous warranty,
frantee in & reconvryance ma;
ingally eatitlec thereto,” ap,
be conclusiv f

or plat of said property;
restriction thereon: fe) join in any
n& this deed ar the lien or charge
all ar Ay part of (he property.
escribed as phe “person or persans
there'n of any matters or faery ]
hereof, Trustee's foes for any of the
b2 nof iess than 5.

Lpon any defauls by grantor

ice, either in person,

hout regar,

'/ ‘b J join in

oply the same,
. - including reasonable attor.
niey's fe nd in such order as bere.
tieia

bursuant {0 such nofice,
2. Upon defauls by #rantor in
i formance of

indebitedness secured
eneficiary may
in such an

13 Atter the frustee has com,
sale, and at any fime prior 3o
sale, the Arantor or any other
the defauit or detaults.

ecure,

14, Otherwise, (he sale
place designated in the mogj,
be Postponed g¢ provided by Jaw,
i Or in separate parcels
bidder for casn
wchaser jts deed
erty so sold, bys witkour any
he recitals in the deed of ANy mattzes of gp
fruthfulness thereod, Ay person, excluding
ntor and bene[iciary. 1Ay purchaze af the sa,
5, When frustee nofly PULSLERE 10 the powers
£

#of 11y g
LES S

ct shall be
the trustee,
Fr.

the gra

frorided herein, tristee
¢ Y NEnsen of sale, in.
charge By frus;

suradey,
I8, Eelveﬁcimy mEY feomn
Bors o amy truster nay hervin
under, Upon such BPpoiat e,
rustee, fhe latter shatl &e ventoo
HPOR 2Ry frunies herein named or 4
and aubstitution shall be tnade b
which, whep recorded in phe mortlage records
.whick the Progeris js situated, shalf be conclusiv.
of the succassgr trugtes,

7. Trustee 8CCepls  this trusi wh,
2k nonixd, in e & public yecord py
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NOTE: The Trust Oeed Ac
or savings' and loan Ossociation
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The grantor warrants that the
Ca)* primarily for grantor’s personal,
€b) lor an organization,

secured hereby, whethel or nio
dender includes the femitine and

; e and the neuter, and the
IN WITNESS WHEREOF, said gra

) :
* IMPORTANY NOTICE: Delete, b
nut epplicable; if warranty (o) is

d adrses to-and with
described real property.

proceeds of the loan re
family or hose
or (even i grantor iy & na

‘o ?ﬁrés fo the benefit of and binds all parties hereto,

iciary herein, In construing this
singular number includes the

7 lining eut, Whichever warranty {6} ot _(‘b) is

presented by the abeve de

deed

ntor has hereunto sef his hand ¢

P and fhe b,
thein-le
MUST comply ‘with the Act an
far this purpose use Stevens-N
e with the Act is not requirad,

a3 such word Us defined in the Tru!
berefielary
disclosures;

¥ complianc disregard this notice

{If the signer of the uiuvu is u‘covpara"ioAn,
w52 the form of acknowledgement oppoiite.)

)
) es.

\fl',aa(:‘,g__c’kndwlgd’ge;q’ ‘before me on
1986y

Notary Public for regon

(.

nding Act and Regulatien - Z,: the
d’Regulation by moking vequlrod
ez¢ Form No. 1319, or squivalent,

¥ I8 & creditor

their heirg, le
the holder and owner,

plural,

bcnef:cxar - and those claiming under him, that he is law-
and has avalid, unencumbered fitle thereto..

scribed note and this trust deed are;

hold purposes (see Important Nofice below ),
ural pereon) are $or business or commesrcial purposes.

gatees, devisees,

and whenever the context 80 requires,

he day and year first above written.
{ { 4 x{i"/ ;

P
; :é—;ﬂ A

STATE OF OREGON,

19 .. . ,by..
as .
of i

My commission expires:

Countyof ... . -

Thie instrument was acknowledged before me on

Notary Public for Oregon

{(SEAL)

[ eomiion erpies: 3 0 o

TO:

iy Trusfe

. REQUEST 523 BULL RECONVEYANCE
- i‘. b& wied enly when obiigcfi'nz keavs beon poid.

PRI

LI

trust deed have been fully paid and satistied. Yoju'be»iebyj
said trust deed or pursuant fo. stai fo cance! all evid:

The undersigned is the legal owner and Kolder of all indebtedn,

sie directed, on payment

herewith together with said érust H«;é&)tafna‘t;ir" 5

DATED: ., .. . ..

econvey, without warcanity, to th

estate now held by you qn&é;t’hq ﬁn?e;@flgﬂ_ iréébgri?qﬁmqé end docuiments to

i

of indebtedness secured

: secured by the lcregoing frust deed. All sums secured by said
20 you of any sums owing to you under the terms of

‘By said trust deed (which ere delivered to you

e parties designated by the terms of said trust deed the

« " Bonsticiary
B2 net (ene K dii":ly this Trug Dead R TRE NOTE whish i secures. lg}ﬁ must be dul?nn{ fe the Srusies for i b'fuf € ¥ will be made.
. TRUST DEED STATE OF OREGOW,

| (FORM. Ma. n8Y)

- ‘QVTK’IKNS-Nt:&s LAW PUB, CO.. PORTLAND, ORE.

L

_Shexry Marlena Tesiie

R Y Benatetany
. EQOF{)!NG R TUR:N '1’9
Stilwell & Co

AFTER R

SFACE RESERVED,
. FOR
BECORGER'S UsE

58,
County of ...... Klamath

I certify that the wi}tyhin instrument
was received for record on the . 3rd...day
of Qectaber., ,19.86..,
at 11i33. o'clock _AM., and recorded
in book/reel/volume No. . M88...... on
page 130684 ... or as fee/file/instru-
ment/microfilm/recoption No,. A6Z10..,
Record of Mortgages of said County.

; Witness . my hand- and - seal of.

County affixed,

Ziohn v f’nx’;ﬂ tu-.Glark
NANK/A / (348 4

administrators, executors,
including pledgee, of the contract
the masculine




