. TRUST DEED
day of \') U ; .
P ’ W\\A}QW S SRR " __, as Grantor,
L€ & ESCHOW,; INC., an OREGON CORPORATION ss Trustes, snd FN REALTY SERVICES,INC.,8 CALIFORNIA
1O, TRUSTEE a3 Beneficiary. , o ‘
ey e R T S WITNESSETH:

Grantor irrevocably grants, '\rgaim, ‘sells anid conveys to trustee in. trust, with power of sale, the property in KLAMATH
COUNTY, OREGON, described as:

Lot({ in Block .,?" ' of Tract:1113-Oregon Shores-Unit 2 as shown on the wap filed on Drecember 9, 1977 in Volume 21,

Page 20 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements. hereditaments and appurlenances and all oiher rights thereunto heionging or in anywise How or hereafter appertaining. and Yhe
rents, feses and profits 8 iereo) and afl fix pures now or hereafter attached to of wsed in conneciion wiih said real estaie. nd

__/FOR' THE PURPOSE OF 5| IRING PERFO{;MANCS of cackf Mgreesent of gantsr herein contained and payraeni of the sum of
: -

\} 5-;6 Y ars, with inferest thereon uccording 10 the terms of t promisory, note of even date herewith, payable to
grantor, the final payment of principal and interest hereof, if not sooner paid, (o be due and payable Y A8
dekt secuved By thiz instrmer? is the dele, stared gbove, oft which the final instaliment of said note becomes dueland payable. In the < sent
thereof. ¥ any intevest therein is sold, agreed fo be sotd, conveyed. assigred or alienaied by the grantor without first having
ihe beacficiary, then. a2 the beneficiary’s option, all obligations secured by tiis instrument, irrespective of the maturicy dates
exprassed immedistely due ard payable. . . B

The above desctibed 128 property is not sty used for agricad 4, tinies 0f grating puIposes | 3
To protect the security of this trust deed, grantor agrees: : :

1. To protech preserve and maintain sald property in good condition and repair. restriction theraan. ¢} join in any subo or other a3 ¢ affecring this
nage to remove or tish any iding of Imi t thergon! nol to comniit OF deed or the lien 27 charge thereals {d} reconyey, without warrenty, ait or any part of
permifany waste of said property. _ the properey. The grantec in any ‘vecanveyance may be described us the Vperson or
3. To complete or restore promptly and it good anid workmanlike manner any rrons legaliy entitied thereld, Y and the recitels therein of any ‘matters or facts shall
building or improvement which may be consrricted, damaged or destrayed therean. be conclugive proof of the iruthfulness therent. Trustee's fees for any of the services
:mdfay when due all co3ts fncurred prevefor. B ! mentioned in this paragraph shail be not less than 85.

- To comply 8 egulations. nts, conditions, and 10. Uponr any defauly by grantor hereunder, bengficiary may at any time with
restrictions affectd e beneficiary Sn requestsy, t0 join in executing due notice, gither in persom, by agent or by ¢ receiver 1o be appointed by a cours, and
such financing st the Uniform Commercial Code 85 the benefici- without regard 10 the ndequacy of any security for the indebtedness kereby secured,

same in the proper public office or offices, as enter upon and lake possession of said properfy or any part thereof. in i3 Own name

de by filing officers or segrching agencies o< e or atherwise collect the rents., ixsues and profits including those pest due and

med desirad seneficiary. L unpoid, and apply the same Jots costs and expenses O, fon and i

%, To provide and conil ildings now or - . including reasoncble artorney’s fees subject 1o paragraph 7 Kereof upon any

hereafter erected on the said premises dga ey indekiedners secured hereby, in such order as beneficiary may determine.
Ismurds as the beneficiary rmay from timez fe ellmt n-;;ulrc in ' o g
, writen i companics acceptable 2 the 11, Tne enterin " . N .
M‘ " 3 o h . ering upon and taking possessivh 0, said property, the coliection 0,
beneficiory wiihi 105t payable o the Jatter; all policies of insurance “hall be detivered g oh rents, ssues O efifs, o the procee of ﬂ{t . ndvouf:r ‘;‘m‘mn“ botictes D{
tion ing or damage of the property, and the

7

10 the benejiciary os as insured: if the ,gran‘mr shall fail for ;n?v reasoin 16
procure any S it olicles 1 the benefic jary at least N : ,
fifteen dn:‘; P X pi ) or "hereafier  af re or waive any default or
placed on “waid o ’ re. el suant 10 such notice.
Brie amount col o i ot 132 Upon defauft by gransor in pa hredness secured hereby or
beneficiary upo . & s his pets any ag ¢ may declare all sums
may determine, O e : - fﬁn‘wzjg ;Itfff;y fmmedtately due‘nnd grx pable. lnlsuml an ebvem and If the above
escribed real property is currently used jor agricultural, timber or grazing purposes,
part thereaf, may be released to granfor. Such app: o b '
h 3 inealis - e benzfictery may proceed 10 fureclose this mrust deed in equity, a5 a tnorigage in
;voa;‘/‘zc:r:'ya;ﬁ:v[ault or notice of deﬁrxul‘r‘:h'ereundcr or Ny l‘lale any act done pur-mﬂ’ff‘ . the manney quw;déﬂ :;; hx'v'v for morigage /u’:eclosuus. However, l}‘:ﬂd ;eal property
e oo N L y , is not so currenily used. the beneficiary 4t is election may procee to foreclose this
mtim::l’ ,Sk:.f, ii ,[,':ff; {n’g;' ,,f,”’,;“f;“‘, ar St?fc_':",:’rol; 5,‘”; n:,',;,n;;i‘:‘f . {frust-deed in equity asd martgege or direci the trusiee 0 foreciose this trust deed by
property before aotessments und other charges become past advertisement and sale. In the laiter evend the heneficiary or the risite shall execute
i deliver receipts cherefor to beneficiary! should the and cause 10 be recorded his writien ‘notice of defauit ard his eiection fo sell the said
 taxes, assessnntis. jrsurance przm'iums. tiens or described real property 1o satisfy the obligations secured hereby, whereupon the
E’.‘ftl‘lrf by Ji'cr.“l’ payment OF by uravidi‘ng rustee shall fix the time and place of sale, give hotice thereof as then requ y
il heneficiary may, prafs l::w‘é and proceed to fureclose this rust deed i the manner provided in ORS/86.740
y " 10 86. 795,
13. &hould the peneficiary elect 10 foreclose by advertisement and .ml; then
after defauit af an) tire prior 50 Jive days pefore the date set by the trustee for the
paragraphs of this trus ! ot - Al o ol
B ived by this frust deed. it warver af Gy Tights arising i sale, the graniol © : ORS 86.760, may pay 10
e hereof and for such paymionie O ferest as afaresaid, ihe property the benefictary o7 his SKCCesSOre 1o interest, respectively.
11 a the grantor, shall be bound 10 the tame extent that under the terms of the trust deed and the obligation secured thereby 2
et of the obligation herein descrived, ond all sueh and rxpenres actuslly incurved in enforcing ihe (Crs of the obligation and frustec
Sae fnd payuhle without notice, and the nonpayment and ettarney’s fees noi exceeding £50 each  portion of the principal
the beneficiary, render ail sums alred by this must o would not then be due #ad no def ed, & cure the default. in
e onstitute a breach of This trust deed. W’";':‘ ""B’;:l::";“s’f‘:z:‘"; ‘lé";;‘;‘;;"gg’ ’1]";
6. all costs, Jeexs and €xpenses of this trust including the coxi of title o t ot - ¢
. ” . e f designated in the notice of saiz. The srustee may scil said property -either in one
’:‘9{:’:"7_’: (;‘E,',s.'g:fh::e other f"‘t‘“{ an x:oergxzs of the rm’,’“ wncurred in connection purcel or in separate parcels and shail seil the parces OF parcels et auction 1o the
- c n ! . . hignest bidder f7 ime of sale. Truswee ‘shail deliver to the
7. To appedr and defend any acrion or proceeding purperting 16 affect (he srcheser irs deed i ired by law conveying the property 50 soid, but
security r[gl.ll.r or powers of lgeneﬁcmry ar trustees and i any suit, action (24 without any covenant OF warranits, ex:press oF implied. The recitals in the deed of any
proceeding in which the beneficiary or trustec.moy appear, including any suit for the - matsers of fact shell b ‘conclugisz proof of the ‘fruthfutness thereof. Any person,
{‘»’.',‘?é’nm o ? 3t cos(i afrg:xpgg:fs;.dznzl;ngm;-v;ﬁeﬂ:;e atl; 'reu;i f;!;ll ex;:luding the trustee, but including the grantor and beneficiary, may purchase at the
c s . ] L b . in ca sale.
between the grenior 0 tru. Y 15, When rusiee seils pursuant 10 the powers provided herein, fruste¢ shall
be entitled 1o the attorae, e 5 1 a ‘s fees  apply the proceeds of sale to payment aof {1) the expentes of ale. including the
mentioned In ihis paragraph 7 @ vompensation of the frusiec and 4 reasanahie charge by trustee s attorney, (2) 10 the
appeilate court if ant appeal {s taker. . “Sectied by the trust deed, 13} o ail persons having recorded liens

J¢ i mutually agreed hat: . Pt o The it decd o1 LU ranion o 0
£ I the event thal any portion OF ol uf said property ehall he taken under the 4 4

right of eminent domain 37 condemnation, heneflciary shiaft have the right, if 42 30 6. ¢ ciary may from sime to time appoint
elects, 0 require that adl ar any portion of the monies pa)'ahle o3 compensgiinn jor 4 mrcesssr O

such faking swehich are in 1X088% of the emonnt required 20 pay ali yeazonabls €5 appotn.red hereundes. Uf 3 1

exnpenses and attorney’s jeex necersarily paid or incurved by grentor in suck sugcessor frustee, the latier shall b powers o

proceedings thall Be paid 12 hepefiviary an By it Jirst upo any reasongble  upon any muee herein named o Each such appolntment and
costs and expensel Gad itorney’s fees both the trial und appelete courts, nebstiturion shall be madl i i y beneficlary, containing
necossardy. p e - pEneficiary i1 podings E reference 1o this frust ded i 2 when recorded in the
applied upon the imichtnd ‘ PERE O 3 & affice =f ihe Cawnty Cler of the county or counties in which the
expanse. fake M SUHUHE 0 Bd MRSIFRIRERIS &F shail 2 propiely 3 stuebrd, shetl be eometaive provf af propet sppointment of the succesor

abtaining such pontpensating, prompily Kpet Bemafirbiry $ POQEONE X Fa G

9, At any time amf fros pime T sbne pir WSRO YELRIRE @F SRMrTHWEY. 35 Trarwd aevvpts ey et wlven pacx deed, duly execitted and acknowledged
payment of its fees and preseniaiion of IR deed aned TRE RO fO M’fgﬁmrﬁ{ Hal @ menle @ prdEC revond @t vidydd By Bw, Trusee? te nat obligared 10 notify eny
caze of fuil reconveyancs, Jor cancellafioni, withaut affecting the Dadisity +f ¢y party hestie 7 pesatag sule wnder eny wiher dersd of st or of any ection or
reon for the payment of e indebtednass, trugies may fap consent to the making proceeding in which graslon beneficiary of e shalt be e pariy umtzZs such ocion .

of any map o plat of sald property: (b2 join in greniing any sasement o gredring any or proceeding is brought by frustée.

The grantor covenants and agrees to and with the beneficiary ard those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, wnencurnbered titled thereto

NOTE: Tha Trust Dead Act providas that the irystes hereunder must be either an aitarney: wha @ an active member of the Oregon State Bar, & bank, trusi company
" or savings and tion autherized to do business under the {aws of Orsgon or the United Siates, a title insurance company authorized to insure title 10 rosl
propenty of this state, it subsidiaries, atfiliates, agents of branches, of the United Staies of any Bgenty thereof.
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warrants that the proceeds of the loan represented by the above described note and this trust deed are:
h hold or -africul 2l purposes: (see, Important Notice below), = .

The grantor
sercial purposes nther than agricultural

Ca)* primarily tor grantor's personal, family,
(b) . for an organization, of (even il grantor is & naturai persoh) are for: busi or
' purposes. ’ : :
This deed applies to, in
tors, personal representatives, succe
contract secured hereby, whether or not
tine ‘gender includ. the lemini

ures to the benefit of and binds all. parties hereto, their hai'ra,'}.eeaterc!s, dew'ueéa, administretors, execu-

ssors and assigns. The ferm beneficiacy shall mean the holder and owner, including pledgee, of the

riamed as a beneliciary hersin. In construing this deed and whenever the ‘context so requires, tie
tar imvclid

and the neuter, and the singul: the plural,
ereunto set his hand the day and year first above written,

the seller until midnight of the fourteenth day foliowing the

IN WITNESS WHEREOF, said grantor has h

You have the option to cancel your contract or agreement of sale by notice to
signing of the contract or agreement. ET

If you did not receive a Property Report prepated pursuant (6 the sules and regulations of the Office of interstate Land Sales Registeation,
t, this contzact or sgreenment Way

U.S. Department of Housing and Urban Development, in advance of your signing the contracyor
be revoked at your opticn for two years from tie date of signing.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} er b} is
not appliccble; if warranty {a) is applicable and the bensficlary Is a creditor
or suth word is defined in the Teuthein-lending Act and Regulation Z, the
benuficiary MUST comply with the Act and Regulation by making reguired
discl if pli with the Act not required, disregard this netice.

{If the signer of the cbove is o corporation,
use the form of acknowledgment opposite.} .
’ ’ {ORS 93.490}

! STATE OF

STATE OF e

STATE OF CAUFORNIA, 50 TITLE INSURANGE
counTy oF__Los Angeles ]Ss' |

gn this the_ 14 L hayof_July 19__8 foefora me,
o undersigned, a NotaryPublic in and for said County and .
porsonaly pporod AR T ty Sta_tte. FOR HOTARY SEAL OR STAMP
ﬁ_;, za;t;s'oqally known to me to be the person whose nama is subscribed to
e in instrument as a witness thereto, who being b o
deposedand said: That_____He 9oy me duly swon.
residesat __Tarzana,--Galif

i + that
___he waspresentandsaw_ Sisowath N. Khun r OFFICIAL SEAL
JEANNE NIGH

—-f—Vi0leta - g Khun . " \
personally known S A Notary Pubilo~-Galifomia
; . 3 5 LO% AHGELES COUNTY
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ully paid and FRFIEAEd. Y B NETeDY” 8IS GIISCEen; Or pry arn oy > . S a8 of
sncel all svidences of indeb ] secured by said- trust deed (which are delivered to you
reconvey, witiout, warranty, to the parties designated by ihe terms of said trust deed the

trust deed have been 1
said trust deed or pursuant fo statufe, fo C
herewith together with said trust deed) and to
estate now he_ld by you under the same. Mail reconveyanie mg‘ do 28 £0...0mie

totion afate ¢ yonts will be made.

Do not fose of 4-11;01 this Trust Dand OR. THR NOTE which it vocwres. Bath must be delivered to the brustee for

TRUST DEED

" '§TATE OF OREGON

§8.

County of \la'nath

I certify that the within instru-

ment was received for record on the
3rd | day of .. Cctober. 1986,
at.n5 5

SPACE RESERVED - or as filefrecl number U

: Record of Morigages of said County.
-~ Witness my rand and seal of
" County dffized.

. FOR
- RECORDER'S USE

Beneficiary

" AFTER RECORDING PETURN TO

PN REALTYSERVICES, e, Il " Xiamath County Clerk
35 N. Lai.‘e AVG., Suit;e 3UG : ‘ . . , o Lasen s briben o ensacsensnbasgealon Seanseesna s s
Pasadena, CA 91101




