=~ FORM No. 981.1-—Oregion Trust Dovd SeriesntRUST DEED (No reshichion o sssignment),

L Range 8 East of the Willamette Meridian,

?  becomes due and payable.

}-uuummc’cc.. FORTLiAND, On, 9¥208 -

Gf:;'? i AL | TRUST DEED | VDi'mEQ Pags : &%
THIS TRUST DE}?\]EDD,Mmade this ... 16th

e 16T wewday of ... Sepbember. . . 1986
.. HENRY EDNARDS OLLIE.EDWARDS

_., between

LE..COMPANY. OF . KLAMATH . COUmTY

...... . JUDITH 8. MOTSTO. Pu

as Beiicficiary,

a:’i'..Rcbextt--Moi-s-io,---deceased

;:isonal,.Repraaenta.tiv.e..nf..ﬁthe..Est.ate,A
WITNESSETH: .

bargains, sells and conveys fo frustee in trust

................................. ounty, Oregen, described as:

Grantor irrevocably érants,

) , with power of sale, the property
in ... Klamath

The SFx of the NEY 1yi;ng_wf30uthérly of the Sprague River and the F% of the S lying
Southérly ‘and Easterly of the Sprague River all in Section 23, ‘Township 3k South,

Klamath County, Oregon

together with all and singular the t , heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaiting, and the rents, issues and protits thereot and all fiztures now or hereafier attached to or used in connec-
tion with said real estate.

FOR THE PURPOSEV OF SECURING PERFORMANCE of each agreement of

5. THOUS,

grantor herein contained and pavment of the

e T T T T e o ok comm s Dollars, with inferest thoreon aoco'rdiﬁg to the termy of a prosmissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest kiread, it
not soonor paid, fo be dus and payabls .. Der terms of Note

...... e, 1900
The date of maturity of ths deb¢ sacursd by this instrument is the date, stated above, on which the final insta

Himent of ssid note
The above described real propenty is not iy used for wgr;

i, timber of grezing purpcses,
To protect the security of this trust deed, drantor agrees: (a) consent to the making of any ma
= do protect, presecve and maintzin. ssid properly in good condition dranting any ecasement or creating a

g . a Ny resfriction checeorn: ¢) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement allecting rhis desd or the lien ar charge
not o commif or permit any waste of said property.

p or plat of said properiy: (b) join in

.acf done pursuant to such notice.

“ charges become psst due or delinquent and promptly

“nents, insurance premiums, liens or other char,

described, and all suck payments shail e

constitute a breach of this trust deed.

of title search as weil as the other costs a
in connection with or in enforcing this obl,
fecs actually incurred,

allect the security rights or powers of beneliciary or trustee; and in any suif,
action or Froceed

amount of attorney's feee mentioned in this paragraph 7 in all cases shall he 15, When trustes selis pursuant Yo the powers provided heesin, trustee
lived by the trinl courd and in the event of an appral trom any judgment or shall apply the procerds of sale o pavenent of (1) the expenser of sale, in-
decres of the teink court, grantor further ddrves fo pay such som ax the ap. cheting the compenastion ni the fetenton &nd @ reazonable chargs By renstes s
pritate court ahall ndjudge + blo as the hepeliciary’s or trustee's attor. attorney, {21 o che ohli

ney’s fees on such appeals

under the righi of inent o .

right, if it $o elects. to require that alf or any portion of the
as compensation for such taking, which are in excess of the a
to pay all reasonabie costs, expenses and atiorney’s fees nec.
incurred by grantor in such pvoce;ginﬂm sha{([i be paid .‘cd
applisd by it lirst upon Any reasonable cosis and expenses an Phots : Rk
bth in the triaf un‘:{o appellate couris, necessarily paid or incurred by bene- “"}1‘{ ;"bsf:,’"‘m !"’;z,b.’ ’;’fd’ b-""‘”“‘
lticiary in smh proceedings, and the balance appiied upon the indebiedness whicn, when teton in ine reorige
secured hereby: and grantor agreer, at its own ex

and execute such instruments as shafl be
pensation, promptly upon beneliciary’s request,

scknowledidad in mads a gublic record ax provided by law. Trustee is nat
liciary, payment ol ite fres and presentation of this deed and the note for obligated o notily any party herets of rending sale under any othes deit of
endorsernent {in case of lull reconveyances, for cancellation), without atfecting trust or of any action or procesding in which #eantor, beneiiciary ne frustes
the liability of any person for the payment ot the indebted,

- thereol; (d) reconvey, without wartanty, all ar any part of the property. The
To complete or restore promptly and in good and workmanlike grantee n ANy reconveyance may be dewcribed as the “‘person or persons
manner any building or improvement which may be constructed, demaged or legally ent!tled thereto,”” and the recitals there'm of any miatters or facts shall
Westroyed thereon, and pay when due all costs incurred therefor. A ¢ conclusive proof of the truthlulness thereol. Trustee's fres for any of the

To comply with all laws, ordinances, redulations, covenants, condi.  Services mentioned in this paragraph shall be not less than #3.
tions and restrictions aflecting said property; if the beneficiary so requests, (o 10. Upon any detault by gramtor hereunder, Leneliciary may ol any
foin in erecuting such financing statemerts puesuant o the Unilorm Commer-  time without notice, either in person, by agent ar by a receiver to he ap-
cial Code as the beneticiary may require and to pry for liling same in. the pointed by a court, and without regard to the adequacy of any security for
#roper public ollice or officen, as well an the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said rrop.
by filing ollicers or searching agencies as may be deemed desiralile by the ety or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. B Issues and protits, including thoss past due and unpaid, and apply the same,
4. To provide and conti 7y infain i e on the building less couts and expenses of operation and collection, including reasonable atror-
now or hereafter erected on tke said premises against loss or damage Ly fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards as the beneficiary fmay from time to time require, in ticitary may determins., -
an amount not less than $. not &P‘n 1‘;;8{})13 )

08§ pa

. ., written in 11. The
companies acceptable fo the Benefici iry, " wit, ble ¢

. enfering upon and faking posscssion of said propeety, the
-4 the latter; all  collection cf such i
policies of insurance shall be delivered to the beneliciary as

¢ Tents, issues and prolits, or the proceeds ol fire and opther
ha soon as insured; insurance policies or contpensation or awards for any faking or damage of the

if the grantor shall tnil for any reason o procure any sich Jnsurance and (o property, end the application or rolease thereof as aloeesaid, shall not curr or

deliver said policies to the bencliciary at least fifteen days prior to the expira-  waive any defautt o rotice of dejault hereunder ar invalidate any. acs done

tion of any policy of insurance now or hereatter placed on said buildings, pursuant to such motice, )

the beneficiary may procure the same af granfor's exgense. The amount

A . ] 12, Upon detault by granmtor in
collected under any fire or other jnsursnce policy may be applied by benefi. s v & "

aymeit of any indebitedness secured
C 3 B en hereby or in his pertormance of &y agreement? Rereunder, the hencliciary may
Clary dpon any indebfedness secured hereby and in suth order as bencficiary  deciare it s secured herehy immediatcly due and payable. In sod ah
may determine, or at option of Deneficiary the entirs amount 60 collected, o8 eyont the benaficiary at his vlection may proceed 1o loreciose this frust deed
any part thereof, may be released to_grantor. Such application or release shai} in equity as a morigage or direct the trustee to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any

adverfiserment: and sale, In the lattes event the beneficiary or the trustee shail
s £ . . exrcute and cause to be recarded his written notice of detault and his election
5. To keep said premises Iree from conzlruction Fens and to pay all gy well the said described real property 1o satishy the obiigation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shail fix the time and place of sale, give natice
against said property before any part of such fazes, Siessments and other . thercol as then required by Jaw avd proceed fo toreclose this trust deed i
detiver receipts therefor i
payment of any taxes, assess-

the marner provided in ORS §6.735 to §6.795.
rdes -able anior, eith 3. Aiter the trustee fas
by direct payment or by providing bgn,,,;cil,i, w":‘:z Iu:d;y ,5:", ‘Whi:;! ;; sale, and at Any fime prior i 5 days lmfm; the date the trustee conducts the
make such payment, benciiciary may, at its option, make payeien{ rhereof, sale, the grantor o any other person so """‘I’?‘z‘;d by ORS 86.753. may cure
and the amount so paid, with inferest at the rate set lorth in the note secured the default or defaults. It the defavit coms 72 of e failure to pay, when dus,
hereby, logether with the abligations described in paragraphs § and 7 of this  ums secured by the frust deed, the deloult may be cured by paying the
trust deed, sholl be added to and become a part of the debt secured by thi entire amount due at the fime of the cure other than such pariion as would
frust deed: without waiver of any rights ariting irom breach of any of the not then be due had ro defauit occurred. Any orher delault fhgr is capabie of
covenants hereof and lor such payments, wih inferest as_aforesaid, the prop.  Peing cured my be cured by tendering the” performance required under the
erty hereinbefore described, as weil as the grantar, ‘shall be bound fo the obligation or trust deed. In any case, in edditicn fo curing the delault or
same eitent that they are bound fos the payment of the obligation herein. - delavits, the person etfecting the cure shall nay fo the bencliciary all costs
b . liately due and ble with- and expenses zctually incurrsd in enforcing the obl(ﬂalﬁon of the trust deed
out notice, and the nonpayment fheroof shall at the épn‘on of the beneliciary together with lrustee’s and aftforney’s foes not exceeding the amounts provided
> v this fre e 5 H by law. -
render all sums secured by this trust deed immediately due and payable and 4. Otherwise, the sule shall be held on the date
- : . s . place designated - in the notice ol sale or the tine (o
oo pay el costs, lees and erpen:;s :;;::;:st‘:;!;h'ﬁlrﬁng ,(,',':m"::s‘; be postponed as provided by law. The trustee may se,
idation and trustee’s and attorney's in one parcel or in separats parcels and shall sell ¢
4 auction to the highest bidder for cash, pavable ai ¢
: y . - - s shall deliver to the purchaser its derd in form as r
o appesr in and defend any action or proceeding purporting to the r(Txpor!y 50 nold, but without any covenans JOF warranty, rapress or im-
AL H ol ) B Xy plied. The recitals in the deed of any matters of fact shail be conclusive proof
for iha"l’greln?lo::;:hn;h:hgeﬂ;:fémz)o.;-!!vn':;fec;::a’ :n? P:;,,e';,ﬂ‘,"",?.,‘f of the truthiulness thereol. Any persun, eactuding the rrustee, fut including
N f bener’ic:';ry's or truste’s attorney's l”;“‘ the the grantor and beneliciary, may purchase &t the sale.

fo beneficiary; should the gdrantor fail 10 make

commenced loreciosure by advertisement and

and at the time and
which said sale may
H said property either
he parcel ar parcels at
he time ol sale. Trustee
equired by law conveving

Ration secured hy the trust dovd, (83 2 i persons
3“5:\;1 m;x:'advgd Hene subdregueny 10 the interest lm‘ the btustoe in the tress
is miut r that: R eed as Fheiv tnierests may appear in the order o) Mheir prioricy and 14} the
8“ ;: “:e 'Z‘:gty':‘ﬁ ';3;{ p‘aﬁ.km or all of said property shall ba taken ~ Surplus il any. to the franter o to b successor in interest eotitied to sueh
. y . 3 Bermfied b - surplus. B , .
", yn::’:!clsh;:;ag;: 16, Beneliciary may lrom fime to 147¢ BLIDIBE & 3ULEIRGr Ar niress.
mount reguired 20r8 fo any trustee named herein or 0 80y succrvor trumtee appointed here.
essaril !qid or under. Upon auch appointment, and Without conveyance to fhe successor
Een:-li{ia‘r’g and trustes, the faifer shall be vexted wiﬂf all title, powers and duties conlerred
aftorney's feen upon any (rustee herein named or appointed hrreunder. Each suck BApointzrent
¥ ' 0 insirument executed by beneliviary,
e meneds of 2Xks Uy or couniies in
pense. to take such actiony: = WHith the property is rruared, shadt be erewisane procd of Propey appaintment
necessary in obtaining such corn. of the sucsessor triee. .
17, Trustee accepts this frust when this deed. dulv evecutrd and

At any lime and from time to time upon written request of bene-

ness, trustee may shall be a party unless such action or praceeding i brought by trustee.

NOTE: The Yrust Dead Act providaes thot the frustee horeun
or savings &nd Joon association outhorized to do business

der must be either on ottorney, who it an petive. member. of

properly of this state, its subsidiaries, offiliates, ogents or branches,

the Oragon State 8ar, o bank, st cempany
under the fows of Oregon or the United States, o title fnsyr

ance company authorized to insure title fo real
the United States or any agency thereof, or on escrow agent licensed under O8S 896.505 10 &54, 585,




m, that he s law.
d title thereto exeept -

szekgraﬂtor Warrants ¢ha the Proceedy of

he abo, scribed no, 4] are:
a, prinuriiy for &rantor'y Personal, f, 7 o

This deeg 2pplies to, fnures ¢, t. ministramrs, execy-
015, parsonal represent_stives, igns, ® term benptie; an the hojg, nd ow, 'ncluding Pledges, of the
CONEract socyrpg eby, d beneticia, erein, In g this deec @ e the conters 5, Tequires, the
masculing dender inchde. fernin, 7

* IMPORTANT HNOTICE, Delate, by lining oul,
not “pplicable; 12 Warranty fa) is applicable
93 such worg is defined in the Z, the
S king reQuired
Finance
S ®quivelens,
to fineney the Purchaye
of_®quivalens. it tompliance

{0f the signe, of the akovs It'e cdrbori:ﬁcn. :
V5¢ the form of ncknowhdgmcnv Ppgaite. |
- REER =) {ORS 93.450)
'STaTE OF Xommcesery: b

A
Y-+ ;/2,

and deed,
Belors me.

COFFICyir, -
SEAL)

P/ Ty Public for Oregon {t’ofgry Public 'Ior CGregon { OFFICIAI.

el X SEAL)
My Commission SXpireg: Ay Commission xplres;

terms of Bid truge deed ¢he

Beneticiary

Both mygy ‘be Coliversd ¢4 the trustee for <ancallgion before Renvayancy Wi be ade,

MMN—-—‘N:_‘ v S S ——— .‘-wm\_.‘“__«‘<
- NNN “““» "*}“‘““‘“‘ “"“""‘*‘"““\“'N- " \\\‘“
L EED o Lo . STareop OREGON,
" (FoRM N, bazy) s v T County of T
ITRVENS-NEII LAw PuN, <o, PORTLAND. ORg, I C[,p,‘,'fy t!jat
VES receivag for pee
L . - de,
sPACE RESERVED i ’
Lo Fom
RECORDEy'g use

of said County,
Witness =y &nd sear of
URN TO DY L . - e Coamfy- &ffixet,




STATE OF CALIFORNIA

@ Tme msuuﬁg
COUNTY OF _Wdmifemey } 5.

On this the «.éé_@fﬁmwm__\ day of -ié/f&l)jg £ 19f6 » before me the undersigned, a
Notary Public in and for said County and State, personaily appeared /A0LLIE £y WARDS e

———— FOR NOTARY SEAL O] Stamp

to me or proved toneonmebassofsaﬁs’adoryewdenoembeme
person whosename._£5_ subscribed to the within i instrument '
and acknowledged that SH& executed the same, 3 *-FH LA, \109 il

Signature of Notary

CAL-375 (Rev. 8-82) Ack. Individual

N e e

STATE OF OREGON:. COUNTY OF KLAMATH:

" Filed for record at mquést of . . . the 3rd day
of October - AD,19_ 86 o 4:17 oclock "B M. and du!y recorded in Vol, 1186

" ng;gaggs on Page 181 1 3
T ‘ EVelyn Biehn. l/}oumy Clerk M«(%—-———'

$13.00 -

e bt e R




