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PISOSI ASSUMPTION AGREEMENT

Loan Number

_DATE  _Septemher 26, 1986

PARTIES: .

SELLER

The Stats of Oragon By And Through The Director Of Veterans® Affairs LENDER

B6 0c7 3 f‘f’ﬁ'# ?3

Department of Veterans' Affairs. -~
Aftn: Tax Sestion

- 700 Sumimet Street, NE.
Salem, Oregon 97310-1201

Until a changs is requested, &l tax statements are to be sent to:

4

THE PARTIES STATE.T{'(AT‘:; it e
1. Seller owes Lender the dabt shown by:

18_79_, which nots is secured by e mortgage of the same
date, and racorded in the offics of the county recording officer of K1 amat h county, Oregon, in VolumeReaiBaR_ 19, .
on_June 26, 1879

which note i3 secured by a Trust Deed of the same

(a) Anote inthe sumof $46 . 98] 18— —dated June_ 25

RPage. 1 5()9;—'&

R ST

" (b) Anotain the sumof & - dated____ - 18

county, Oregon, in Vo!ume/Ree!/Béok -

. dateand recqrded in the offics of the county racording officer of

i 19

{c) Anote in the sum of$ 19, which note is secured by a Security Agreement of -
_rthe same date, ¢ - : o

«~- (@) and further shown by

In ;his agresmenit the ltems mehﬁdﬁaﬁjn (&), (b}, {c), and (d) v?il{ be called “"security document”

¥) 10 Buyer, all, or 2 portion, of the property described in the security document. Both
er fiability under or on account of the security document. The propsrty being sold by

from here on,

2. Saller has sofdd and conveyed {or Is about % seli and conve
Seller and Buyer have asked Lender to reiease Seller from furth:
Sefler and bought by Buyer is speciiicatly described as foliows:

snhotw iy Block-‘-“G',\TRACT 1003, THIRD ADDITION TO MOYINA, daccording to the
‘official plat’ théréof ‘on'file in “the office of ‘the county Clerk of Klamath

“County,::Oregon.

FOR THE REASONS SET FO,

BUYERAGREEASFOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

The unpald balance on the loan being assumed 2 $.42 , 910, 56 -~ ww .

ORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

ssof_.._September 12, 4986

SECTION2. RELEASE FROM LIABILITY o
Sel ) further isbility under or on account of
SECTION 3. ASSUMPTION OF LIABILITY

Excapt as specifically changed
igations provided in the secu

(tumble)




The interest rate is‘-—;ua.;:;ab;é (!ndiee%e whether variable or fixed) and wil be__9 .86 percent per arnum. If this is a variable interest rate
loan, ttgerLe\pqe_‘r‘ can periodically change thg intsrest rate by Adminisirative Rule. Changes in the interest rate will change the payment on the loan.
The Initial principat and interest Payments o the kosr sire 5
variable and the interest rate changes.) . SR - )
The payments on the loan being assumed by this agreament may be béﬂédicélly adjusted by Lender to an amount that will cause the loan to be pald in
fll on the due date of the last payment, . . .

SECTICN 5. DUEON SALE «« Gy ; .

Buyer agress that the balance of thig loan s immediately due and Payabis in full, if after July 20, 1983, there is a second sale or other transfer of all or
part of the proparty securing this loan,. However, wansfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchiid of the original borrower, or to a veteran eiigible for z lgan under ORS 407.010 to 407.21 0 and Article Xi-A of the Oregon Constitution
does not'count as a sale or transfer for purposss of the provisions of this paragraph. .

3 This law has Eéeﬁiéhépaﬁdéd ﬂmi'l JGE;; 1 1987 Any tréhéfe? of a property between July 3, 1985, and July 1, 1987, wili not be counted as a transfer

under the 1983 "Due on Sala” law. However, transfers that occumed between July 20, 1883, ang July 2, 1985, may become due on sale with the next
{rans}fgrrgft_erb.mry;f.jj987._’j‘ s e o )

SECTIONG. INTERPRETATION

In this agreement, the singular numbaer includes tha ol

person, firm, or corporation as Buyer,

SECTION 7. LIMITATIONS

To the full extant permitted by iaw;'édyer waives the ﬁgﬁk to plead ény statule of limitations as a dafenge o any obligations and demands sacured by or

mentiongd ip tha security document: ERTE o e Lo i .

Yyt

_VirginiaZRi
STATE OF OREGON

COUNTY QF%M) _ 10/3/86 18

Yy I’

Personally appeared the above named ___Joe nia-Riche

e JilCHE & 4424 : I
and acknowledgad the forsgoing instrument to be his (their) voluntary act and vl RS
Pl - - / o Yy
‘ N L% N o,

Before

e
bbl re,
Ty
. o

. /
My Commission Expires: .
STATE OF QREGON T
N 3 ‘ i Y Rt

Counryor__ _KLaMatH ¢ ) 10/3/86 19
——SLAMATH " _—

Personéu} appeared the ahove named % arraine Dykes
and acknowlsdged the foregoing instrument to be his (their) voluntary act and ds )

Before me:

" My Commission Expires: :

2%

&

A, T
A |

Signedthis__.__26th " gu o ——Septemher 19 gg

D!RECTOH‘ VETERANS’ AFFAIRS - Lender

Curt R Schnepp .
. L Manager, Accounts Serviceg .
STATE OF OREGON ' ) ' B o

COUNTY OF Marion ))ss September 26 1986

Personally appeared the abévé named __

Curt D A S’ﬁhnnfp
and, being duly sworn, did say that he {she)is authorized to sign the foragoing instrument on behalf of the Director of Vetsrans' Affairs, and that his (her)

)
. Signature was his {her) voluntary act and desd,
Notary P@ For Oregon ;

My Commission Expires: 7
L o

§ STATE OF OReGON,

: - Bators me::
County of K!ama;h .

§8.

'Filgd for record at request of:
o AFTER SIGNING/RECOHDING, RETURN TO:

on this

ab ___4:11 - P duly recorded

in Vol. __M36 ~ 18121 - 1 =~. SATRT AT VT TN
A Evelyn Biéhn, unty Clerk , ; or CETT e
. By o a0 S T
: . Deputy.  ___ Wi

Fee, $9.00 - Salesm, Oregon C7310




