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1ST INTERSTATE BANK OF OREGON

TRUST DEED JELD CENTRAL PROCESSING T-

~ LOAN NO. 6553928 PORTLAND, “OREGON 97208

VA ‘Peris “G-8338 ¢

‘Loan): Dec. 1876 Revisdd.  Lige
Optionat, ‘Section - 1818, Title
38, U.8.C. Acesptadle 1o Heg. .
orai Nationsl Mortgages Associas
tion, g -

. day of OCTOBER. , 19..86, between

e , 88 GRANTOR,

» &8 TRUSTEE,

and . » 88 BENEFICIARY,

WiTNESSETH Grantor irrevoeably GRANTS, BARGAINS, SELLS, &nd CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the properiy in  KLAMATH County, Oregon, described as:

LOT 4 1IN BLOCK 8.oF TRACT NO. 1064 » FIRST ADDITION TO GATEWOOL, ACCORDING TO
THE OFFICIAL PLAT ‘THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLEREK OF
KLAMATH COUNTY, OREGON.




For ThE Purposs o SectrNG PERFORMAN e of each 2greament of Grantoy herein containeq and payment of

), with interest
ade by Grantor,

without premiuim or fee,

t one hundred dollarg (%10
ayment, other than on gp installment due
er such prepayment, whichever jg earlier,

), whiche
date, need

Grantor agrees to pay to Beneﬁciary as trustee (nder the terms of this trust as hereinafter stated) in addition o the
€, on the firgt day

2,
monthly Payments of Principa] and interegt Payable under the terms of seid not
ms;

is fully paid, the fo”owing su

and of the 43

an installme

€ premises covered here

I a company o companies satisfactory to the Beneﬁciary; Grantor agreeing to deliver

and notigesg therefor,

» if any, plus the estimated Dremium op Premivms for such

estimated by Ben ciary, and of which Grantor 5 notified) Jesg ail
nu t m i

£ month

¢
shall be paid in g single bPayment each;
(I) ground rents, tayes, spee
[814) interest op the red hereby;
cipal of saig note,

of each Mmonth untj] said note

Xes and specia} assessments levied op to be levieqd against the

nt of the Dremium o Premiumg thay will become due and pay-

by against Josg by fire or such hazard as may be required
Such instaliments shall pe equal respectively to one-twelfth

and taxes and
s alread

(a) and those bayabla on the no&e

ph
€ applied to the fo!lowing items in the order stated.
fire ang other hazaygq insurance Premiums;

¢ amount of ap Such ageregate monthly ’Ipaymg*.t shall, unlesg paid prior to the due date of the
rust .

¥ h
» constitute an event of default under thig

nder (a) of pPéragrg

taxes oy assessments,

‘ed hereby, or be eredit
Monthly Payments ¢

Y Grantor for such items, If, |
become ¢ payable, then Gy
thiz; ays afte i

eed

d by B
hall not b,

account of
under an

4. At Beneﬁciary's option, Grantor will pay 4 “late charge” not exceeding four per centm.n (4%) of any insta”ment when
e than Rfteen (15) days after the dye date thereof to cover the extra expenge involved in handh’ng delinquent DPayments,

“late charge all not be bayable [ Droceeds of any sale made to satisfy the indebtedne

Y hcreby, unless

ceeds are sufficient to discharge the entire indebtedness and all broper costs and expensey secureq ¥,

To Protect the Security of This Trust Dee

5. To protect, preserve and maintap,
condition anq Tepair; not to remo
or Improvement thereon i not to ¢

£ said Property,

6. To good and work.

manlike Tovement whjok may be

ay when dye

d, | ed hereby or

hereof jg being obtained for of ﬂnancing

construction of improvements on said Property, Grantor
furthey agrees;

(a)_ to commence €onstruction Promptly and ¢, pursue
8&8me with reasonahje diligence to completion in aceordance
Wwith planag and Specificationg satisfactory to Beneﬁciary, and

Property at g

€, upon Presentation

s%tting' forth faptg
m

7. To compl
nants, condit;

eneficiary, the enti
may be relezgeqd to G {d
not cure op waive g Or notice of default he
or invalidate any act done pursuant tg syeh notice.

9. To keep saigq Premises free from mechanjeg’ liens and tq
assessments ang other chay
d upon or again
assessmentg g
a

NANts hereof ‘an
said, the Property

are bound for

+ and all guch

2yable withgut notice,

e ion of the Beng-

ficiary, ren Il su Tust Deed immedj.

ately ¢ itute g breach of this Trust
Deed,

10. To Pay all costs, feeg and expenses of this trust, inelug.
ing the cost of title search as well ag the other ¢ostg and ex-
perise; h Trustee incurred iy, Connection with or in

i i ligation, and trusteeg and attorney’s fees

11. To a
Porting to
of Ben

» in any gy
¥ or Trustee MAay anpear, ang
neficiary to foreclose thig Trust Deed,

12, To p at least ten (10) days before delinquency all
assessments upon watep fompany stock, and ali rents, assess.
Ments and charges for water, APDpurienant tq o used in cop.
necticn with 1d 'operty; to bay, when due, alj encume-
brances, char, > h interest, on said raperty or
any part the i any time aDbpear to be prior or
Superior hereto ; to pay al] reasonable costs, fees, and eXpernseg
of this Trust,

lity, €xpen
for, inelug.
le counge) {ees,

mounts g Sonably
ing cost of evidence of title, and ye

)} days after
g Beneﬁciary
iture a¢ the
v and the repa

15/ Grantor 8zrees to do alj acts and make all paymentg
required of Grantor and of the owner of the Property to make
said note and thig Trust Deed eligible for guaranty or ingup.
ance under the Drovisionsg of Chapter 37, T
States Code, an t

- Any act ‘which

the existence of




17 Is MUTUALLY AGREED THAT:

18. Should the property or any part thereof be taken Or
damaged by reason of any uklic improvement or condemna-
tion proceeding, or damaged by fire, or earthquake, ot in any
otlier manner, Beneficiary shsll be entitled to all com ensa-
tion, awards, and other payments or relief therefor, an shall
be entitled at its option to commencs, appear in and prosecute
in its own name, any action or proceedings, oF to make any
compromise or séttlement, in connection with such taking or
damage. All such compensation, awards, damages, rights of
action and proceeds, including the proceeds of any policies of
fire and other insurance affecting said property, are hereby
assigned to Beneficiary, who may after deducting therefrom
all its expenses, including reasonable attorney’s fees, apply
any moneys so received by it, at its option, either to the res-
toration of the damaged premises or 10 the reduction of the
indebtedness. Grantor agrees to execute such further assign-
ments of any compensation, award, damage, and right o
action and proceeds as Reneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Grantor
shall execute and deliver 2 supplemental note or notes for the
sum or sums advanced by the Beneficiary for the alteration,
modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for
any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear
interest at the rate rovided for in the principal indebtedness
and shall be payable In approximately equal monthly pay-
ments for suc period as may be agreed upon by the Bene-
ficiary and Grantor. Failing n the maturity, the
whole of the sum or sums S0

able thirty (30) days after demand by the Beneficiary.

no event shall the maturity extend beyond the ultimate ma-
turity of the note first described above.

18. By accepting payment of any sum secured hereby after
its due date, eneficiary does not waive its right either to
require prompt payment when due of all other sums so se-
cured or to declare default for failure so to pay.

19, That the lien of this instrument shall remain in full
force and effect during any postponement or extension of the
time of payment of the indebtedness or any part thereof se-
cured hereby.

20. Should proceedings be instituted to register title of said
property under any Land Title Law, Grantor will pay upon
demand all sums expended by Trustee or Beneficiary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene-
ficlary all evidence of title.

21. At any time and from
of Beneficiary, payment
Trust Deed and the note
conveyance, for canceliation an
the liability of any
Trustee may (a) consel
said property; (b) join in granting any easement or creating
any restriction thereon; (¢) join in any subordination or other
agreement affecting this Trust Deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of
the property. The Grantee in any reconveyance may be de-
scribed as the “person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof. Trustee's fees for any of
the services mentioned in this paragreph shall be $5.

22. As additional security, Grantor hereby assigns to Bene-
ficiary during the continuance of these trusts, all rents, issues
royalties, and profits of the property affected by this Dee

and of any personal property located thereon, Until Grantor
shall default in the payment of any indebtedness secured here-
by or in the gerfotmance of any agreement hereunder, Grantor
shall have t llect all such rents, issues, royalties,
and profits earned prior to default as they become due and
paya le, save and excepting rents, issues, royalties, and rofits
arising or accruing by reason of any oil, gas, or mineral lease
of said property. If Grantor shall default as aforesaid
Grantor's right to co ch moneys shall cease and

Beneficiary shall have t, with or without taking pos-

gession of the property 8 d hereby, to collect all rents,
royalties, issues, and profits. Failure or discontinuance of
Beneficiary at any time, or from time to time to collect any
such moneys shalil not in any manner affect the subsequent en-
forcement by Beneficiary of the right, power and authority
to collect the same. Nothing herein containe shall be, or be
construed to be, an sffirmation by Beneficiar of any tenancy,
lease or option; nor an assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option.

23, Upor any defauls by Grantor hereunder, Beneflciary
may at any time without, notice, either in person, by agent, o
by a receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of said property or
any part thersof, in its own name, sue for or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and aPply the same, less costs and expenses of ofﬂ'
ation and collection, including reasonable attorney's fees,
upon the {ndebtedness secured hereby, and in such order as
Beneficiary may determine.

24. The entering upen and taking possession of said prop-
erty, the collection of such rentg, issues, and profits or the pro-
ceeds 0 er insurance policies, or compensation or
awards fo d to the property. and the
application or foresaid, shall not cure or
waive any default or notice it hereunder or invalidate
any act done pursuant to such notice.

26, Upon default by Grantor in payment of any indebted-
ness secured hereby or in performance of any agreement here-

undét, Beneficiary may declare all sums gecured heréby‘ im-
- mediately due and payableﬁby delivery to Trustee of written
" notice of default and election to seii the trust property,

notice Trustee shall cause to be duly filed for record. 1
Beneficiary desires said property it shall qdepqslt‘

“with Trustee this Trust Teed and all promissory notes and

dosuments evidencing expenditures secured hereby, whexeapon
+he Trustee shall fix the time and place of sale and give notice
thereof as then required by law.

26. If after default and prior to the tirne and date set by
the Trustee for the Trustee’s sale, the Grantor or other person
so privileged by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obli%ation secured
thereby, other than such portion of the principal as wouid not
then be due had no default occurred, the Grantor or other per-
son making such payment shall also pay to the Beneficiary all
of Beneficiary's costs and expenses incurred up to said time in
enforcing the terms of the obligation, including Trustez’s and
attorney’s fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may then be required by

law following the recordation of said notice of default and
the givinﬁ of said notice of sale, Trustee shall sell said prop-
erty at the time and place fixed by it in said notice of sale,
cither as a whole or in se{)arate parcels, and in such order as
it may determine, at public auction to the higheat bidder for
¢agh in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property £ said, but
without any covenant or warranty, express or 1m lied. The
recitals in this Trust Deed of any matters or facts shall be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28, When Trustee seils pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including 2 Teasonable charge by
the Trustee; (2) to the pbligation secured by this Trust Deed;
(3) to al persons having recorde liens subseguent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor cr to his successor in interest entitled to
such surplus.

29, For any reason vermitted by jaw Beneficiary may from
time to time appoint & successor or successors to any rustee
named herein or to &ny successor Trustee appointed here-
under. Upon such appointment, and without conveyance 1o
the successor Trustee, the latter shall be vested with all title,
powers and duties conferred upon any Trustee herein named
or appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument executed by Bene-
ficiary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the prop-
erty is situated, shall be conc usive proof of proper appoint-
ment of the Successor Trustee.

30. {a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently oceurring.

{b) The pleading of any statute of limitationz as a de-
fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

31. (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Bereficiary or either of them
under this instrument, the Trustee and Beneficiery jointly, or
either, may bring an Wotion in the proper court for the fore-
closure of this instrument as & mortgage, upon default, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

(b) No power or semedy herein conferred is exclusive of,
or shell prejudice any other power or remedy of Trustee or
Beneficiary.

¢} The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law.

22, 1f a final decree in favor of piaintiff is entered in & suit
brought to foreclose this Trust Deed, it may include & reason-
abie attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or uneonditionally
incurred by the proper plaintiffs.

33. This Trust Deed shall inure to end bind the heirs, lega-
tees, devisees, administrators, executors, succensors, and as-
signs of the parties hereto. All obligations of the Grantor
hereunder are joint and several. The term “Beneficinry” shall
mean the owner and holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law ot otherwise. When-
ever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include
all genders.

34. Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made & public record as provide

Trustee is not obligated to notify any party hereto

her Trust Deed or of any action

or proceeding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee.

5. If the indebtedness gecured hereby be guaranteed or in-
sured under Title 88, United States Code, such Title and Reg:
ulations issued thereunder and in effect on the date hereo
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments exe-
cuted in connection with said indebtedness which are incon:
sistent with said Title and Regulaticns are hercby amended
to conform thereto.

86, Lthit_’rmst Deed shall_be construed according to the
laws of the State of Oregon. -




IN WITNESS WHEREOF, sald Grantor has hereunto se hs hand and seal the éay and yesr frst BGURC

written. : ,
2 -2, C .

. g rareE8EAL])
_THOMAS V_SMALLWOOD B

o ' MATHILDA R SMALLWOOD

© 8TATE OF OREGON, 7
S 8s:
COUNTY OF KLAMATH
8 OCTOBER " 3. , 1986
T : SMALLWOOD
. Persomallyappésred the above-named THOMAS V SMALLWOOR AND MATHILDA R  and acknowledged the
f}oregqmg}i.pn;brm}geq%&;bé THEIR voluntary act snd degd, Before me: ) i
S e T Memar) CEALTA . A
wen s e Notary Public for the State of Oregen.

My commission expires: ¢_5q_gg

REQUEST FOR FULL RECONVEYANCE
To be nsed only when obligations have been paid.

TO: , Trustee.

The underaigned s the legal owner and holder of all indebtedness secured by the foregoing Trusgt Deed.
All sums secured by said Trust Deed have been fully paid and satisfled. You are hiereby directed, on payment
to you of any sums owing to you under tha terms of said Trust Deed or pursuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with eaid
Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same.. '

5 s ‘Mall reconveyance and documents to

Dated L 19,

Beneficiary.

De not lose or dastyroi this Trust Deed OR THE NOTE which !t securese. Both muet be delivered
-t the Trustss for cancallation befors reconveyance will be made.
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