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THIS TRUST DEED, made this30th . day of ............SSPESRBeT .. ... ............19.85. . between
RO + <3 -0 1< B0 PR e/ote s o105 @ WR-Vols <) o T3 olo) s WS PO E: o2+ o PP < £ BT A SR SN
e e et iiiriissesseedeeesissesesasasessesevesessvrana s, a8 grentor, Williem Sisemors, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the lawe of the
United States, as beneficiary; ' o '
i WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
S5iskiyow .. County, &sogan, described as:
California

Lots 2, 3 and 4. Block 16, "Burns Addition to
porris", Siskiyou County, California, according
to the map of said subdivision filed in the
office of the Siskiyou County Recorder on July
15, 1907, in Liber 2 Town Map Bocks, page 13.

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumptlon,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now- or
hereaftar belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures. together with &l awnings, venetian blinds, floor
covaring in.place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described 'premises, including all interest therein which the grantor has or may heresfter acquirs, for the purpose of securing
performante of each agreament of the grantor herein conteined and the payment of the sum of Sixteen. Thousand. .and. NQ/100%*
{$.... 1 0.,.000..00.. ;) Dollars, with interest thereon according- to the terms of a promissory note of even date herowith, payeble to the
beneficiary or order and mads by the grantor, principal and inferest being payable in monthly instaliments of $....489.456. . commencing
November 10 19 .84,
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This trust deed shall further secure the payment of such sdditfonai money, default, any belance remainiog in the reserva scoount shall ba credited to the
if any, a8 may be loaned hereniter by the beneficiary to the grantor or others  Indebtedness, It the reserve t for taxes, L remluma
Baviog an iaterest in the above descried ropert{. 8 may be evidenced by &  and other charges is not sufficient at any time lor the payment of such charges
pote or notes, If the Indebtednsss secured by this trust deed fa evidenced by 88 they become due, the grnntor shall pay the deficit to tha benefleiary upon
mora than one mote, the benelitiary may credit payments received by it \:‘;‘wn demand, and if oot paid within ten days after such demand, the bapeficiary
any of said notes or part of any paywent on one note and part on another, mli’ st its option ndd the amount of such deficit to the prineipal of the
as the beneficiary msy eloct. obligation secured heveby.

The grantor heroby covenunts {0 and with the trustee and the beneficlary Should the grnntor fail to keep nng of the (oregolnF covenants, then the
herein that the said premises end pr é)erty conveyed by this trust deed are beneficiary may at its option carry out the same, and nll ita expenditures there-
free and clesr of all encumbrances snd that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repaysble by

and ad shall warrent acd defend Bls said Hitle tberelc  the grantor on demand and shall be secured by the lien of this trust deed. In
sgainst the claims of all persons whomsounver, this connection, the bemeficiary shall have the right In its discretion to complete
any improvementz made on said premises and also to make such repairs to eaid
The grnntor covenants and sgrecs Lo pay sald note according to the terms property as In Its sole discretion it may deem necessary or advisable.
thereo! and, when due, ali tAzes, assessmonts and other charges lavied againet
aaid pmper{-y; to keep mald property free from all encumbrances having pre- The grantor turthor agrees tc comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In courss of comstruction  covenants, conditions and restrictione affecting said property; to pay sH costs,
or hercafter consiricted on sald §rem|aes within six montha from the date fees and expenses of this trust, including the cost of tille search, as well as
hereof or the date consiruction {s hereafter commenced; to repsir and restore the other costs and expenses of the trustee Incurred In connection with or
prowptly and In good workmanlike msnmer any buliding or imp: on in enf g thiz obligation, and trustee’s and attorney’s fees actusily {neurred;
d property which may be demsaged or destroyed and pay, when due, all to mppear in and defend any actioa or proceeding purporting to affect the secur.
costs Incurred therefor; to allow bensficiary to Inspect eaid property at all ity hereof or the rights or pow:rs of the beneficlary or trustee; and to pay all
times durlng coustruction; to replace m{ work or materlals unsatisfactory to costs and including cost of evidencz of title and attorney'z fees i &
beneficiary within fifteen days sfter written notice from beneficiary of such reasonsble sum to be fixed by the court, in sny such action or proceeding in
Yact: noy, to remove or destroy nnz building or irapr now of hereafter  which the beneliclary or trustee may aps)cur and in any suit brought by bene-
constructed on aaid premises; to keep all ilaf and impr ts now or ficiary to foreclose thia deed, and all sald suma shall he secured by lh{l trust
tiercafter erected upon sald property in good repair and tc commit or suffer deed.
no waste of safd premises; to keep 2!! buildings, propertY and improvements
gow or hereafter erected on said premises 1y insured inst loss The beneficiary will furnish to the grantor on written requeat therefor an
by fire or such other hazards as the beueficlary may from time to time require, snnunl statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further statements of account.
gecured by this trust desd, in & co y or i P 0 the bene-
ficlary, d:n‘cl to dellv.elr the oﬂsi‘nalrpul!cy (’)t tlgaul;’moeﬂgi corref& fr?er;u lnéi wm: It Is mutually agreed that:

e 3 ble cisuse in favor of e beneficlary attac and w
'?é’;?}lm pﬂd. pt.‘onf.h: rincipal place of busi o ',? benef! y &t least 1. In the event that any portion ar all of sald property shaii ba taken
%tuen days prior to the effectlve date of apy such policy of insurance. 1f under the right of in or «the shall have
sald policy of {nsurance is not sc tendered, e beneflclary may in ita own the right to commence, prosecute in [ts owp name, appear In or de end.ny ac
discretion obtaln '“'{,‘,’ nnl;:e f}z:r the t[?: nedmﬂ of {.‘l]m P 'ﬁle{m"y'g 'a:m' lﬂmr:ﬂ“ :!?31 o,‘r im:é“gi;' ‘('z'r!;oeg:tl:e ::yrequire that nﬁror any portlg’n of the mon'c'y'u

- ¢ during the full term of the us s g
:)‘t‘;ﬂillu'::?i.mn cancellable by the gran € m polley payable zs compensation for such taking, which are In excess of the amouni re.
quired to pay il bis costs, exp and att s fees rily paid

In order to provide regularly for the prompt payment of sald taxes, assess-  OF incurred by the grantor In such proceedings, shall be paid to the beneflclasy
mente or other charges and insurance premiums, the grantor agrees to pay to  fnd applied by it first upon uny r costs an p and s
the Beneficlary, together with and in: addition to the monthly payments of  fees neceasarily paid of incurred by the beneficiary fn such proceedings, sad the

rincipal and Interest payable under the terms of the note or obilgation secured  balence applied upon the Indebtednean secured hereby; mnd the tor agrees,
gereby, an smount egual to one-twelfth (1712th) of the taxes, assessments and 8t Its own expense, to take such sctions and execute such {natruments ss shail
other charges due and payable with reapect to said property within each e y in g such P upon the beneficiary’s
ing twelve ?onths, :n Ms?done-thlr:y-ll?:‘l:l a /Mﬁh) of tgie (n:\l:ruee preml\;‘lﬂn request.

payable with raapect o sa ranstly within esch succeeding three years while 2. At any time and from time to time upon written requesi of the heneficiary, payment of its fees and
iy trusk deed Temaing In etiect, » estimsted and directed by, the benclilaty, e of s ded and e e o et n e of ol ecomenc, o caceion, bt
several purposes thereof and shall thereupon be charged to the gﬂncipﬂ of the affecting the liability of any person for the payment of thy indebtedness. the trustee may fa) consent to the mak-
loan; or, at the option of the beneficisry, the sums so paid shsll be held by ing of any map or plal of said property: b} join in Qranting any casement nr creating and resiriction thereon. i)
the beneficiary In trust as a reserve account, without interest, to pay said
p taxes, or other charges when they shall become due
and payable,

Join in any subordmation or ather agreement afecting this deed or the Tien or charge hereof: () recomvey
without warcanty. all or auv part of the property. The granter in any reconveyance may be described as the
“person or persons festaliv entithed therete™ and the recitals therein of any matters or facts shall be conclusive
il he grantar Is to pay any and &if taxes, assessments end other < - - . o
chuge‘: ]elsie‘x'l urﬁn‘!"”d .R.lgs ’“a property, or any part thereof, before proed of the tndhichiess therent. Trrnees fres far a0y of the services in this paragraph shaft he not less than
the same begin to bear intereat and also to pay premiums on all insurance $a.00,
Alelrs tpon 2aid property, such payments are to be made through the bene.
mlnry, az aforesaid, The grasior hereby authorizes tha beneficiary to pay 8. As additlonal security, grantor hereby assigns to beneficiary durfng the
any and ail taxes, assessments and other charges levied or imposed against  continuance of these truaia all rents, Issues, ruyaities snd protits of the pro-
eald property fo the amounts as shown by the statements thereof turnished  perty affected by this deed and of any personal property locates ther=~=. Uatil
ty the collcctor of such taxes, sssessments or other charges, snd {o pay the  grantor sholl default in the payment of any indebtedness secured hereby or ia
insurance premiuma in the amounts shown on the statements submilted hy he performance of any sgreement hereunder, grantor shall have the t to ool
the jusurance carriers or thelr reprzsentatives, and to charge said sums to the ect all auch rents, iaues, royaities end profits earved prior to defasult as they
glnelml of the loan or to withdraw the sums which may be required from  become due and payable. Upon sny default by the graalor heteunder, the bene.
¢ Teserve 1 auy, for' that purpose. The grantor agrees iclary may ai any time withou! Botice, either (o persct, by agent or by & re-
in no event to hold the beneficiary responsible for- fmilure to have say iusur-  ceiver to be appointed by a court, and without regard to the adequacy of asy
ance wriiten or for suy loss or damage growing out of a defect in any In-  security for the ind ereby d, enter upon and take possession of
surance policy, snd the begeficiary hereby is suthorized, in the event of mny  said property, or any part thereol, in its own pame suc for or olherwiss collect
loss, to compromise and seitie wilh any fnsurance compeny end to ?PII &Ny  the reats, issuzs and profils, inciuding those past due and uapeld, and spply
saoh 1 e : gh the obliga o~ pnym‘;xy:etz"dm:?hnglén l’: trﬁ u;)ne. lens cfocn and expenglendog operation nnr:a egllecg.M ‘aam*m
puth 8 t 8 | nd s 3 able attorney's fees, upon any indel e8s Recu eve el order
fall or upon sale or other acquisition of the property by the beneficiary after as the beneficiary .’mypo deurymmg, !’ Pans B




g, The entering upon and taki lon’ bf sald iy, the : u$ the titae fixed elgz the preceding post t. The shall
of suth rents, issues and profits o dellver to the purchaser his Jood in form as required by law, convering the m
feles or compensation or awsards for ln; mmdg,, h perty so sold, but without any W N ‘implled.
the application or relesse thersof, ac slovesald, or wilv y recitals in. {he oeed of any matisrs oz facta shall ‘be constusive proof of ithe
fault or notice of defsuit hersunder or Invalidste any act don t o truthh thereof, Any perdon, excluding the Lrustee but Including the grantce
such notloe. : and_the beneficiary, may purchase st the sale,

5. The grantor ehall motify beneficlary in writlng of wny sale or con- 8. When the Trustec sells porsusné to the powers provided herein, the
tract for sale of the sboves described property and fornisi beneficlary on &  trusiee shall aypl the proceeds of the trusiee’s sale as follows: (1) To
form suppiled it with such personal inlormation oaneemln% the purchaser as  the expemses o the sale Iacluding the P tlon of the trus! and &
would ordinerily be required of a new Joan applicant sné eheil pay bemeficiary reasonahble chargs by the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) UTo all percons having recorded llens subsequent to the
: interests of the trustee in the trust deed 13 thelr intereste sppear in the
6. Time is of the essomce of this Instrument and upen default by the  order of thoir priosity. (8) The aurplus, i any, to the grantor of the trust
grantor in paymeni of any Indebtednens socured hetsbr ot in performance of any deed or to his successor in Intereat entitled to such surplue.
agreement hereunder, the beneficlary may declare all sume gecured hereby im-
mediately due and f&yable by deilvery to the trustee of written notice of default 10. For auy teason permitted by law, the beneliclary may from time 7]
and election to seli the trust property, which notice trustee shall causs to be thme appoint & or s to apy trusiee named hereln, or to any
duly filed for record. Upon dellvery of said potice of defsult and jon to sell, trustee app d hereuncer, Upoa such appolutment and withoot ¢ou-
the beneficiary shall deposit with the trustee this trust deed and all D Y 'y to the srustes, the {stter shall be vested with all title, powers
notes and d t penditures secured hereby, whereupon the  and dutles conferred upoa any trusies herein named or eppolnted hereunder. Each
trustees shall fIx the time and place of sale snd give notice thersof as then such appoint t and substifution shall be made by written instrument executed
required by law. by the beneficiary, contalning reference to this trust deed and its place of
record, which, whea recorded in the oitiee o the county clerk or recorder of the
7. ARer default and any time prive to five days before the date set Ty the Trustee for the Trustee's sale, county or counties in which the property Is altuated, ahall be conclusive proof of
proper appoiniment of the muccessor trustee.

the grantor ar olher person so privileted may pay the entire amount then -due under this trast deed and the

ubligations secured therehy {inchuding costs and expenses actually incurred in enforcing the terms of the: abliga- 11. Trustee aceepts this Lruat when this deed, duly executed and ackuow-
tion and trustee’s and atlorey’s fees not exceeding the amuunt provided by law) other than such purtion of the {Edlllef{i:! l:ade :r t?\lt;]l:ﬁ l’thOTld, hlldnmﬂdled bydlav. Thetl&m!geeed" ;\0: obtllglte%

L N ) Lo o ny party eto of pending sale under any other deed of trust or ol
principal as wauld nat then be due had no defaull occurred and therehy rure the default, any actg'm or praceeding in whl}uh thg wranter, benelitiary or trustee shall be &
party nnjess such action or proceedlng Ia brought by the trustee.

8. After the lapss of such tinte as may then be reqhired biy lew following
the recordation of said notice of default and giving of aaid potice of sale, the 12. Thia deed applles to, nures %o the benelit of, asd binds all parties
trustec shail sell said property at the time and place tixed by bins in sald notice  hereto, thelr helrs, legatees devisess, adminisirators, executors, successors and
of sale, either as a whole or in separate parcels, and In such order as he may de-  asslgns. The term “peneficiary” shall mesn the hoider snd owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the gled ee, of tho note secured herehy, whether or not named as 8 beneficiary
TUnited 8tates, pa{able at the time of. sale, Trustee mng postpone sele of ali or erein. In construing this deed and whenever the context so regulires, the mns.
u.l‘y portion’ of nald property by public announcement a such time and place of  culine gender includes the femintne and/or neuter, and the singular number in-
sale and from time to time thereafter may postpone the sple by public su-  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hig hand and seal the day and first above written.

STATE OF OREGON o SN <. SV

7 .
County of Klamath”“ Sharon S. Cogbu

THIS 18 TO CERTIFY that on this.. 30th___day of September 1986 _, before me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within nomed S
Donald L. Cogburn _and Sharon S. Cogburn

to me personally known to be the identical {ndividucl S named in and who executed the foregoing instrument and acknowledged to me that
__oxocﬂiégéﬁ'e‘:;&me‘ freely and voluntarily for the uses and purposes therein expressed.
ST et )

ONYT tW}fﬁFmZ' ;{Ah&vve hereunto set my hand and difixed my notarial seal the day g;ia;lqst above wriiten.
i

ULQ L / L

Nlary Public for Oregon »#

My sowission expires: & - / & . gJ/

STATE OF QREGON - }
: SS.
County of ... 1 lamath--

1 certity that the within instrument
was recelved for record on the ._6th
- s IR TIEe e IR o ‘ day of Qctober 19.86._ .-
‘Donald ‘L. Cogburn - S .

na QIR ey 0 - poNT U T ‘ot ...332%'clockP. M., and recorded
: " FoR RECORDING . . -~ in book . ... 286 on page 18222

Grantor ' LABEL IN COUN. Record of Mortgages of said County.
TC YIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.) Wit e eend seal of
AND LOAN ASSOCIATION afﬁx;d_ess my hand and seal of County
Beneficiary

"‘Shafon. S. Cogbtirn

Alter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS Fea: $9.00 / )/7 .
'AND LOAN "ASSOCIATION rees 2. VY
P. O. Box 5270 : : Byt/q""z e TV

Klamath Falls; Oregon 97601

REQUEST FOR FULL RECONVEYANCE
Yo Lo used cnly when obligotons huve besn pald

T0: William Sisemors, ____..____, Trustes

The undersigned is the legal owner amd holder of all indabtedness sacured by the foregoing trust doed. All sums eecured by sald trust deed
have been fully paid and eailsfied. You heseby cre difected, on payment 1o you of any sums awing to vou under the texms of gald trust deed or
pursuant o statute, to caricel all evidences of indebtedness secured by sald trust deed {which are delivered to you herewith together with sald
frust deed): ond o y, without amiy. o ihe pastles designated by the terma of aaid frust deod ibe esigte now held by you under the
Beane,

.+ Klamath First Federal Savings & Loan Association, Beneficiary

by




