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WITNESSETH: - i

Grantor iprevocably grants, bargains,
IR eneesenneeees Klamath e _County, Oregon,

See attached Exhibit "t

*kkan additicnal Note
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o beneficiary or

payable

together with all and singular the tenements,

now or herealter appertaining, and the rents,

tion with said real estate.
FOR THE PURPOSE

TWENTY:—NINE

OF SECURING

sum of

note of even date herewith, payable fo beneficiary of order and 1mna

{0 be due and payable ... t maturl

not sooner paid,
of maturity of the debt secured by this instrumen

The date
beccmnes due and payable.
sold, conveyed, assigned of alienated Dy the grantor without #
then, at the beneficiary’s option, ail obligations secured by
herein, shall become jmmediately due and paysable.

The ghove described rect property
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and tepair: nof 1@ res y huilding or impmv'emmi thereon;
not to commit of permit any waste of said prapertys
2. Te complete of restore promptly and in good and workmanlike
manner &Ny huiiding ot improventen! P be constructed, damaged or
destroyed {hereon, and pay when due a od theretor.
3. To comply with all . ordinances, tions, covenaifs, condi-
H alfecting said property: if the bencliciary o reguests, 1©
h linancing h;a?elnfnls
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10 or cifices, a3 well as the cost of all lien searches 1
searching agencies &5 may be deemned desirable by

Ta protect t

pursusnt 19 1he Untform Commer-
P

per P
by tiling ~oliicers OF
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4. To provide and ‘continuousty rmaintain insurance on the buildings
now of herealier erected of ihe said premises against loss of damage by fire
and sk giher harards 8% th anficiasy fl limme require, in
an smount 00 thare. § iﬁ%ﬁ?ab’t TU written in
companies atospiable fo the bieneficiary,
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it the grantor lail for any rpason ta procure any
deliver ssi to the pencliciary 8t joast Iiffeent days prior to the expira-
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collected under any lice of other insura fiey may i
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the other costs and expenses of the trustee incurre
torcing this ohligation and trustee’s and ,auormy's

in the amount of $2,000.00,

he terms of a promisso
order and

hereditaments and appurtenances and all
issues and profits thereot

In the event the within described property,

this instrument,

sells and conveys to frustee in trust, with power of sale, the property
described as: :

+hereon

ry note of even date herewith,
made by grantor. :

with interest

other rights thereunto pelonging of in
now or herealter attached to of used in

anywise

and all fixtures connec-

PERFORMANCE of each agresment of grantor herein contained and payment of the
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-Dollars, with interest thereon according to the terms of 2 promissory,
de by grantor, the tinal payment
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of principal and interest hereof, it

on which the final installment of said note
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approval of the hencliciary,
cates expressed therein, of
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¢t thereo

d the writteti consent of
¢ the maturity
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thereol;
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legally entitled t
be conclusive proo
services mentioned in this parageap
0. Upon eny default by grantor
time without notice, eithe i £ hy
pointed by 2 courf, & i
the indebfcdness heteby secured. ned take po 1 said pron-
erty or any part thercof, in its cwn name Sue ar otherwise callect the rents,
issues and prolits, including those past dut and umpaid, and apply the same.
Jess COSES and expenses of operation and cnllection, including reasonahle attor-
ney’'s fees upaf any indebtedness secured hereby, and in such order as benes
ticiary may determine.
11. The entering
collection of such rents,

beneliciary may at any
. a receiver (O be ap-
security for

upon and taking possession of said propertys the
issues and profits, or the proceeds of jire and other
insurance policies of compensatio awards for any 1aking or damage of the
and the application of release thereol as atoresaid, shall not cure of
y delault or notice of deiault hereundesr of invalidate amy act done
‘to such notice.
§12. Upon detault by granto
hereby or_in his performance ol any &
declare all sums$ yecured hereby imume
he benefiviary at his election may
as a mortgage or direct the trustee to
ment and sale. In the latter event the beneficiary of the fruste
to be d his written notice of default and his election
described erty P the obligation secured
hereby the trustre shall fix 1 place of sale, give natice
thereol as then required by jaw and praceed to foreclose this trust deed 0
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced joreclosure by &
sale, and at any time prior 10 days belore the date the trus

sale, the grantor oF any other person =0 privilcged by ORS
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delaults, « shall pay (¢ the beneficiary, all costs
and expertyes Jlorcing the obligation oi the fnnt deed
tboke'ther with trustee’s an tees rot exceeding the amounts provided
y law. .

14. Oihen.vise, Lall be held on the date and at the time and
place designated in the i sale or the time to which said sale may
be pastponed as provided by taw. The trustee mav seil said property i
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“The grantor covenants and agrees to and wuth the bcnehcxary and those clalmmg under him, that he is Iaw'-
fully seized in Iee szmpIe of said deecnbed real property and has a vahd unencumbered title thereto

and that he will waréant and fo;&verbdefénd the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{a)* primariiy for grantor's personal, family or household rurpeses (€1 Important Notice below),
{b) lor an organization, or (even il granfor is a natural person} are for business or commercial purposes,

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigny, The tferm beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, wheiher or not named as & beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender inciudes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORYANT NOTICE: Dalefe, by lining eut, whithaver warranty {a) or (b} is MWW AEAK:ZSZ’/ ______

not applicable; if warraniy {0} is applicable und the bensficiary is o croditor
=e such word s defined in the Truth-ind g Act and R tation Z, Qho
henaficiary MUST camply with the Act and Regujation by ki
disclosuras; for this surpose use Stevens-Ness Form No.. %319, er oqmvmoni.
If compliance with the Act is not sequired, disregard this notice.

{if the signer of the chove is @ ¢ovy.raﬁon.
use the form u# u:)u\wlsdgemon' oppomc ]

STATE OF ORE ) STATE OF OREGON, )
"z /, ) ss. ) ss.
Coum‘y rJ 4 S ) oY OF Lo )

.-u-,..

!neptn hgi’,acknm;'}edged be{ore me on T hixs inste t was ack ledged before me on ... .. ...,
L aby e

I o \\\;" H sfary .Pubhc !ar Oregor Notary Pubhcfor Oregon E

(SEAL) g
My commission exptres ,1/ JOY/ My commission expires:

REQUEET FOR FULL RECONVEYANCE

Te be used only whea cbllgnn.m have been paid.
TO: i e [RTRSTRS PSP [OOSR Tmsfee

The undersigned is the legal owner and holder of all indebtedness secured by - the loregoing trust deed. All sums cecured by said
trust deed have besn fully paid and satisfied, You hereby are directed, en payment fo you of any sums owing 1o you under the terms of
said trust deed or pursuant fo statute, fo cencel il evid of indebted, secused by said frust deed (which ars delivered fo you
herewith together with said trust deed) and fo ta"czmvey, without warrantjr, to the parnes designated by the termg of said trust deed the

estate now held by you under the same Mstl _reconveyance and documents 2 I

DATED: .. .

" Beneliciary

De net fore or desiroy thiz Trust Ooed OR THE NOTE which it socures. Dath mus? be deliveved 1o the tiustes far canceliation befsre reconveyoncs will be mode.

n -

TRUST DEED TATE OF OREGON, w
{FORM Neo. 38Y) ounty of
STEVENS.NEES LAW PUB. CO., PGRTL_AND;OWK. N c&fﬁ.‘y fhat the Withl‘n instru'mnt

ived for record on the............

BPALE RESERVED
¥OR
RECORDER'S UsE

Witness my hand

“Banet : .
sneficlary County affixed.
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