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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”
19..86.... The grantoris .‘E’xed..F.'.....Hayfo:c,d..and..Lu.qile...M..‘..lig}ifcxd....Ahu.g».band..ﬁnd...wif.e
(“Borrower™). The trustee is William

KLAMATH EIRST.EE DER&L.SA\(INGS.AND. .

under the laws of ...... & e...Uni.te.d..S.t.ate.s,.o.f..America » and whose address is ..

.......... 5.4£4..Main..sx:xee.t,...Kls’:ma.th..E.’xalls‘..,..().m.g.qn...9;2.6,.(.3.1......,

Borrower owes Lender the principal sum of ... Twenty. Thousand

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ........ . August. 5, 2005 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced 1

iFity Instrument; and (c) the performance of Borrower's covenants and agreements under this Seccurity Instrument dnd
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in KEEAER e PO OF County, Oregon:

Lots 19 and 20, Block 18, HOT SPRINGS ADDITION to the City of Klamath
Falls, according to the official plat thereof, on file in the office
of the County Clerk of Klamath County, Oregon.

See attached Adjustable Rate Ioan Rider made a part herein.

which has the address of ...,16.7.5..Rortlandl.s.tre.e;‘: - Klﬁm.a.xth.‘ftal.ls.,..Q;c.eggn....‘..,
Qo {Street {City]

(“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the propersty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be coverad by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute'a uniform secisrity instrument covering real property.
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NON-UNIFORM CovENANTs. Borrower and Lender further covenant and agree as follows:

19, ‘Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrament thut not prior to acceleration under paragraphs 13 and 17

es otherwise), The s ify ] the action required to cure the

which the default must be cured;

fied in the notice may result in acceleration of the sums

strument and sale of the Property. The notice shall further inform Borrower of the right to

reinstate after acceleration and the vight to bring 3 court action to assert the non-existence of a default or any other

defense of Borrower to acceleration and saje, if the default is not cured on or before the date specified in the notice, Lender

at its option may require immediate Payvment in full of all sums secured by this Security Instrument withoui further

emand and may invoke the power of sale and any other remedisg permitted by applicabie law. Lender shall be entitied to

collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys® fees and costs of title evidence.

If Lender inv

required by applicable law, Trustee, without
bidder at the time and place and und
Trustee determines.
place of any previou
veying the Froperty without 2Ny covenant or warranty,

ied. in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the sale, including, but not
limited to, reasonabie Trustee’s and atterneys’ fees; (b) to sl sums secured by this Security Instrument; and () any excess
to the person or persons legally entitied to it,

20. Lender in Pessession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of apd manage the
Property and to collest the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first 10 payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21, Reconveyance, Up
reconvey the Property and sh
Instrument to Trustee, Trust feconvey the Property without warranty and wi
legaily entitled to it Such person or persons shall pay any recordation costs.

22. Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee 1o any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title,

i pon Trustee herein and by applicable Jaw.

23, Use of Property. The Property is not currently used for agriculiural, timber or grazing purposes,

24, Attorneys® Fees, As used in this Security Instrument and in the Note, “attorneys’ fees™ shali include any
attorneys’ fees awarded by an appellate court.

25, Riders to this Security Instrument, if one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall 2mend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

[X Adjustable Rate Rider [ Condominium Rider [J 2-4 Family Rider

[J Graduated Payment Rider [ Planned Unit Dévelopment Rider
[] Other(s) {specify]

By SIGNING BELOW, Borrower acéepts and agrees to the terms and covenants contained i
Instrument and in any rider(s) executed by Borrower and recorded with it.

—~—Horrower

{Seal)

~Borrower

ﬁ.-.--..-.-.....-.Aa-a.,-q--.-,.

The foregoing instrument was acknowledged before me this....... Qckobar, .. RIS L L -
by .,...‘.Exed.F,..Hayfnrd.-and.‘nucile.m..Hctaxior.d.........‘.....
) ’ {person(s) acknowledging} )

e

o mCdmmissiip

xﬁ%@m}&’zﬂﬂv eeen.. (EAD)

~ Notary Pubﬁc‘

- ThIS instryment Was propared bv...KIamath Fixst Federal Savings and Lean Association
e LR nsHYinen e P n...-....-.-........,.....,..-..-...-..... ..... Creretiraenves
o "1.‘ /




' 18259
ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. EN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 204, , . day of October, . , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Dieed te Secure Debt (the *““Security Instru-
ment’’) of the same date given by the undersigned (the “*Borrower’*) to secure Borrower’s Note to

. KLAMATH, EIRST FEDERAL SAVINGS ARD, LOAN ASSOCIATION
(the “‘Lender’’) of the same date (the ““Note”"} and covering the property described in the Security Instrument and
located at ....1675 Portland, Street. ¥lamagh Falls, Oregon 97601 . . .. ... ... ........
FProperty Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an ““Initial Interest Rate’’ of . 3. 00%. The NMote mtcr&st rate may be increased or decreased on the
. Jat day of the month beginningon ....... and oz that day of the month every
. 12 . months thereafter.

Changes int the interest rate are governed by changes in an interest rate index called the “Index™. The Index is the;
{Check one box to indicate Index.)

(1) &* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Federal Home Loan Bank Board.

@
[Check one box to indicate whether there is ony masimum limit on changes in the interest rate on each Change Dote; if 7o box is checked there will
be no maximum limi¢t on changes.]
. (1) 0O There is no maximum limit on changes in the interest rate at any Change Date.
4 see note ** (2) [ The interest rate cannot be changed by more than . 1.00 percentage points at any Changc Date.

below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

! creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory te Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (I)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.
** With a limit on the interest rate adjustments during in life of the loan of plus

or minus three (+/- 3.00) percentage points.

ﬁucile M. Hayford

* if more than one box is checked or if no box is checked, and Lender and Borrower do not otherwise agree in writing, 1he first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—o/m1—rHUME UNIFORM INSTRUMENT 442054 SOF Systems ond Forras

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the
of October AD,19_85 a 3120 oclock A M., and duly recorded in Vol ___130
of Mortgages . onPage 18235

Evelyn Betm, uny Clerk / %
FEE  $21.00 s ¢




