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Originat Principal
Balance

$525,000.00

NotaDate .
October 1, 1986
o~

;}E The term “Indebtedness” as used in this Deed of Trust shajl
axtensions ang renewals of the note(s), (b) any future 4 :
< this Deed of Trust and any number of extensions and
permitted under this Deed of Trust, with interest, The interest rate, pay
& fenegotiated jn accordance with the terms of the notefs) and on acoy

1986

Grantor
Address
Beneficiary (“lender)
Address

————___ Trustee

. Address
\\\.\*
e, {Borrower)

Date Finat Payment
is Dup

October 1, 2001

Current Princ ipal
Balance

$525,000.00

gg To secure payment of the Indebtedness and Performance of ai obligations of Grantor under this Deed of Trust, Grantor irrevocably grants and conveys to
™ Trustee, in trust, with power of sale, the following descritieq Property located in the County of “ﬂiﬂlitb\\ - State of Oregan.

INDUSTRIAL PARK, accordin
of the County Clerk of

INITIALS

which has the address of 537

Together with a1y a existing or subsequently erecteg or

affixed improvements or fixtures, and, unless this Deed of Trust is being

given to secure an extension of consymer credit requiring disclosures under

the Federal Truih-in-Lending Act, Grantor glsp hereby grants o Lender 3

Uniform Commercial Code Security interest in a) equipment, furnishi

es of persona) property now or subsequenﬂy located on or used in
ith the property: all of the foregoing is Collectively referred to as

the Property, The Property i i

grazing purposes. Grantor b

the Indebtedness alf prese,

Property.

Maintenance of the Praperty.

The Property shalj be maintained jn £ood condition at ay times.
mptly make aj! €Cessary repairs, replacements ang renew-
alue of the Property shaif e maintained, and Grantor shaf

permit any waste gn the Property. Grantor shaf comply with alf
faws, ordinances, fegulations and private restrictions affecting the Property.
1.2 To the extent that the Property constitutes commerciaf property,
Grantor shaj} Operate the Property in such manner as to prevent deterioration
d and improvements including fences, except for reasonable wear
and tear from proper use, :
L3 Grantor shali not demolish or remove any improvements from the
Property without the written consent of Lender,

2. Completion of Construction,

If some or alf of the proceeds ot the loan Creating the Indebtedness are
to he used to construct or complete construction of any improvement on the
Property, Grantor agrees;

-1 To commence construction promptly and in any event within 30
days from the date of this instrument, and complete the Same in accordance
ith any agreements relating to constructi
satisfactory to Lender withi it
2.2 To allow Lender
construction;

2.3 To replace any work or materials unsatisfactory to Lenges within 15
calendar days after written natice tg the Grantor of sych fact;

2.4 That wark shall not ceasa on the construction of such improve-
ments for any reason whatsoever for 2 period of 15 consecytive days.

3. Taxes and Liens,

Trust, except for “Permitted Eney
taxes and assessments not delinquent, and except as otherwise provided in
3.2 : : :

*Insert “Grantor” or the name gf the Boriower if ditferent from the Grantor.

Northern Heights Bou}evard, K

3.3 The assessor Or tax coflector of the county in which the Property is
located is authorized to deliyer to the Lender 4 written statement of the
Property taxes assesseq Or owing at any time.

4. lnsurance,
4.1 Grantor shall carry such insurance as the Lender may reasonably
require, This shalj include insurance on the Property against fire, additiona
i a standard endorsement for extended Coverage, and sych
ay be specified by the Lender, including withoy: fimitation
Tisks. Insurance op ied i
8 unpaid portion of the Indebtedaess or the
value of tha Property, whichever is less, and an ampunt suffic
with any co-insurance provision in any policy.

4.2 All policies of insurance on the Property shall bear an endorsement
in a form satisfactory to the Lender making Joss payable to the Lender ang
shali be deposited with 1he Lender. In the event of loss, Grantor shalt
immediately notify the Lender, whe may make praof of igss jf it is not made
promptly by Grantor Praceeds shall e paid directly tg the Lender who may
compromise with any insurance company and make 5 final settlement which
shall be binding upon Grantor. The Lender may, at its election, apply the
Broceeds to the teduction of the Indebtedness g the restoration or repair of
the Property,

4.3 Atleast 30 days prior tg the expiration of any policy, a satisfactory
Tenewal or substityte policy shall be secured by Grantor,

5. Reserves; Mortgage Insurance Premiums,
5.1 1F atlowed by law, and i
expressly agree in writing, Lender may
for payment of taxes {including Special assessments and other charges
against the Property by governmenta! or Quasi-governmental bodies) or
] ns th. The reserves shalj be created by
0t determined by the Lender to
are due amounts equal o the
preimiums to he paid. If at the time that
he reserve for either taxes or insurance premiums

5.2 if the Lender carries mortgage {default) insurance covering the
fepayment of alf gr any part of the Indebtedness. the premiums for such
insirance shall e baid by the Grantor, ang it allowed by faw, the Lender may




SOk B L
ﬁ_@gtpg to maintai
0r faxes and property i

- 5.3 I Grantor” desife,
inclurdes coverage in addition to
Lender, if allowed by Iz
feserve for that purg In such event the premium attributable 1o the
required insurance coverage shall be quoted separately, and the Lender may
permit Grantor to fumish 2 certificate of insurance rather than deposit the
policy 3s required in 42 1f at any time the Lender holds an insufficient

greement

equited under this Deed of Trust, the

premium on a new, separate policy
age and allow the package policy to lapse.
5.4 Lender shall not charge a service charge for collecting reserves ang
paying taxes and insurance premisms. The reserves shall not constitute a
grees that Lender May commingle reserve funds with other
s of Lender, and need not invest them for the henefit of Grantor. Grantor
agrees that Lender need pot pay Grantor interest on reserves, unless
applicable statuytes require payment of interest notwithstanding any con-
trary agreement,

6. Expenditures by Lender,

f Grantor shall fail tg comply with any provision of this Deed of Trust,
the Lender may, at its aption, on Grantor's behalf take the required action
and any amount that it expends in so doing shall he added to the Indebted-

fayoble on demand with interest at the
same rate as the date of expenditure. The rights
provided for in this Paragraph shall be in addition to any other rights or any
remedies to which the Lender may be entitied on account of the default, and
the Lender shall not by taking the required action cure the default s0 as to
bar it from any remedy that it otherwise would have had.

7. Late Payment Charges.

To cover the extra expenses involved in handling delinquent payments,
Lender may charge a late charge on any scheduled payment which Lender
does not receive within 15 days after the dge date, or by the next business
day, if the 15-day period erds on a Saturday, Sunday, or legal holiday. The
amount of the iate charge shall be as specified in the note or, if the note
specifies nio late charge

8. Warranty: Defense of Title.

8.1 Grantor warrants that he hoids merchantable title to the Proparty in
fea simple, free of gif encumbrances other thag (a) those enumerated in the
litle policy, it any, issued for the benefit of the Lender in connection with this
tranbsa;tian and accepted by the Lender, and (b) the encumbrances de-
scribed as: ____

\___—_‘___“—N—\M\“
—}

{hereinafter referred to a3 “"Parmitted Encumbrances™),

8.2 Grantor warrants and will forever defend the title against the lawiu}
claims, other than Permitted Encumbrances, of afj persons. In the event any
action or praceeding is commenced that questions Grantor's title or the
interast of the Lendar under this Deed of Trust, Grantor shail defend the
action at Grantor's expense. -

8.3 If any Permitted Encumbrance s a lien, Grantor shal pay any sums

40 any other acts necessary to prevent a defauit ar prevent any action or

ition which with the lapse of time, the giving of natice, or ‘any other
action of a creditor, would be a default or enable any creditor to declare 2
default or foreclose any Permitted Encumbrance which is a fien.

9. Condemnation,

9.1 If all or any part of the Property s condemned, the Lender may at its
election require that ai of any portion of the net proceeds of the
award be applied on the Indebtedness. The net proceeds of the award sha|

f all reasonable costs, expenses and
sarily paid or incurred by Grantor and the Lender in
connection with the condemnation, : :

9.2 if any proceeding in condemnation are filed, Grantor shalj promptly
take such steps as may be necessary to defond the action and obtain the
award. Grantor hereby assigns to Lender the net proceeds of any condemna-
tion awarg.

10. Imposition of Tax by State.
| 10.1 The following shall constitute state taxes to which this paragraph
applies:

{a) A specific tax upen trust deeds or upon all or any past of the
Indebtedness secured by adeed of trust.

(b} A specific tax on the owner of property covered by a deed of tryst
which the taxpayer is authorized o required to deduct from payments on the
deed of trust.

fc) Ataxon premises covered by a deed of trust chargeable against the

Beneficiary under the deed of trust or the holder of the note secured,
{d) A specific tax on all or any pertion of the Indebtedness or gn
payments of principai and interest made by a Grantor under 5 derd of tryst,
10.2 if any fedaral, state or Jocal tax te which thig paragraph applies is
enacted subseguent o the date of this Deed of Trust, this shall have the

Ay a_package plan of insurance’ that "
that 1

2y at. its. option. establish-and administer 3. .

Same-effect a5°a default. and the Lender méy exercis
femedies available to it in the event of 2 default gy
conditions are met. » ; _
., {a) Grantor may lawfully pay the tax or charge imposed by the state tax,
and - - X . o , .

pIE R

- Ih) Grantor pays or offers 6 pay the tax gr charge within 30 days after
notice from the Lender that the tax iaw has bean enacted.

11. Due on Sala Clause,

Grantor agrees that Lender may, at Lenders oplion, declare the entire
{ndebtedness immediately due ang payable if all or any part of the Property,
Or an interest therein, is sold, transferred, ﬂmherencumbered, or alienated.
If Lender exercises the option to aceelerate Grantor agrees that Lender may
use any default remedies permitted under this Deed of Trust ang under
applicable taw. Grantor agrees that Lender Mmay exercise Lender's rights
under this Dye-Qn- isi
an interest in
alienated w
this ar

12. Security Agreement; Financing Statements.

12.1 This instrument shall constitute a security agresment with re-

spect to any personal property included within the description of the
Property.
1.2 Grantor shall join with the Lender in executing one or more
financing statements under the Uniform Commercia! Code and shail file the
statement a¢ Gran\:o;’s expense in all pubtic officas where filing is required tg
perfect the security interest of the Lender in any personai property under the
Uniferm Commercial Code,

13. Default,

The following shall canstitute events of default.

13.1 Any partion of the Indebtedness is not paid when it is due.

13.2 Failure of Gransor within the time required by this Deed of Trust tc-
make any payment for tases, insurance, gr mortgage insurance premiyms or

for Teserves for such payments, or any payment necessary to prevent filing of
or discharge any lien.

3.3 Failure of Grantor to perform any other obligation under this Deed
of Trust within 20 days after receipt of written natice from the Lender

- Specifying the failure.

13.4 If this Deed of Trust secures a construction loan, any failure of
Grantor or builder or any other person or entity to comply with or perform any
provision of any construction loan agreement executed in connection with the
loan within 20 days after receipt of written notice from Beneficiary specifying
the failure,

13.5 Default in any obligation secured by a lien which has or may have
priority over this Deed of Trust, ar the commencement of any action tp
Toreclose any priar lien,

13.6 Either Grantor or Borrower hegome insoivent, file 2 voluntary

ion in bankruptcy, become subject of ap involuntary petition in bank-
ruptey, make an assignment for the benefit of creditors, or consent ta the
appointment of a receiver o trustee for any portion of the Property or alf or 3
substantial part of Grantor's or Borrower's assets.

13.7 Default by Grantor or any predecessors in title of Grantor, as
lessee or sublessee, undar the terms of any leass of sublease of the Property
to évhicthranmr is a party or through which Grantor's interest in the Property
1S derived,

14. Release on Full Performance.

When all sums secured by this Trust Deeg are paid Lender shall request
Trustee to Teconvey the above described real property. Trustee shall, without
warranty, reconvey the real property to the person legally entitled thereto,
Such person shail pay all fees for filing the reconveyance and shall pay
Irut:;fee 3 reasonabie fee for preparation ang execution of the reconveyance
instrument,

15. Rights and Remedies on Defauit.

15.1 Upon the occurrence of any event of default and at any time
thereafter, the Lender may exercise any one or more of the following rights
and remedies.

(a) The right at its option by notice to Borrower to declare the entire
Indebtedness immediately due and payable.

(b} With respact to ajl or any part of the Property that constitutes realty,
,the right to foreclose by judicial foreclosure jn accordance with applicable
aw.

(c) The right to have the Trustee sell the Property in accordance with the
Deed of Trust Act of the State of Oregon and the Uniform Commercial Code of
the State of Qregon where applicable, at public auction to the highest bidder.
Any person except Trustee may big gt the T
contered by this Deed of Trust and the |
when niot exercised, Lender ¢

 {d) With fespect to all or any part of the Property that constitutes
personalty, the rights and remedies of 2 secured party under the Uniform
Commercial Code.
fe) The right, without natice to Grantor, to take possession of the
Property and collect ail fents and peoiits, including those past due and
unpaid, and apply the net Droceeds, over and above the Lender’s costs,
against the Indebtedness. In furtherance of this right the Lender may require
any tenant or other user tg make payments of rent o use fees directly to the




Lender, and hayments by such tenant or user to the Lender in response to ifs default and exercise its remedies ynder this paragraph 5. ’
demand shaii satisfy obligation for which the payments are mage, 15.5 In the event suit or action Is instituted to enforce any of the termis
whether or not any proper grounds for the demand existeq, of this Deed of Trust the Lender shall be entitted to recover from Grantor such
f} The right to have a Teceiver appointed to take possession of any or sum as the court may adjudge reasonable as attorneys' fees at trial and on
alf of the Property, with the Pawer to protect and preserve the Property and tg any 2ppeal. Al reasonable €xpenses incurred by the Lender that are neces-
operate the Property preceding foreclosure or sale and apply the proceeds, sary at any time in the Lender's opinion for the protection of its interest or the
over and above cost of the receivership, against the Indebtedness. The enforcement of its rights, including withgut limitation, the cost of searching
Teceiver may serve without bond if permitied by law. The Lender's right to the records, obtaining title report ' . attomeys’ apinions or title
appointment of a receiver shall exist whether or not apparent valye of the insurance, whether or not any ¢ i ved. shall become  part of
Property exceeds the Indebtedness by a substantiaf amount, the indebtedness Payable on demand ang shall bear interest at the same

{8) Subject to any limitations imposed by law, the right 1o obtain 3 rate as provided in the note from the date of expenditure until paig.
deficiency judgment in the event the net sale procesds of any foreclosyre [6. Notice.

sale are insufficient a pay the entire unpaid indebtedsess. Any natice under this Deeq of Trust shall be in writing and shall be
'h} Any other tight or remedy provided in this Deed of Trust, the effective when actually delivered or_jf mailed, when deposited as registered
promissory “note(s) evidencing the Indebtedness, any construction loan or certified maii dj in thi - Either
agreement, any other security document, or under law. i i '
be 15.2 ln';exe“rcising its :Tghfti han?J remedirtes, t?}e} Lender and Trlustee sha‘lli 17, Succession; Terms.
€ iree to sell all or any part of the Toperty toget} €r or separately or ig se 17.1 Subiject to the limitations stateq in this Deed of Trust on transfer
celtam portions of the Proper_ty and refrain from selling other partions. The of Grantor's injterest, this Deed of Tryst shall be binging upen and inure to
Lender shall be entitled to bid ¢ any public sale on aff or any portion of the the benefit of the Parties, their SUCCESsors and assigns

Property. . .
. . . 172 in construing this Deed of Trust the term Deed of Trust or Trust
153 T e Let_u‘ier shall give Grantor reasonable natice of the time and Deed shal £ncompass the term Securily agreement when the instrument ig
Place of any public safe of any persona property or of the time after which being construed with respect to any personal propert
any private sale or other intended dispasition of the Property is tg ba made. :

Reasonable notice shajt mean notice given at least fen days before the time 17.3 Attor neys fees. “Attormeys’ fees,” ag that term is useq in the note
of the safe or disposition. and in this Deed of Trust, shall inciude attorneys’ fees, if any which may he

awarded by an appeliate court. Equatoria Communica tions

15.4. A waiver by either Party of a breach of 4 provision of this ~ { ONm e
agteement shall not constitute 2 waiver judi rty Company, aliftornid corpora i on
right otherwise to demang stric i isi By: (_ M
Deam T. Wack, President ———————
~ ¢

provision, Election by the tender to PUrsue any remedy shall ot exclude

Bursuit of any other remedy, zad an election tg make expenditures or take

action to perform a5 obligation of Grantor under this Deed of Trust after By:
failure of Grantor to perform shalf not affect the Lender's right to declare 3

os¢pn Consold, Secretary

INDIVIDUAL ACKNOWLEDGEMENT P CORPORATE ACKNDWLEDGEMENT

STATE OF OREGON STATE OF OREGON )

}ss.

County of — ) . County ot IANTA CLARg f9/¢ 1 Fe
Personally appeared the above-nameqd —— Personally appeareq W and
iy T —— i =Y . who, being sworp.
instrument to bp —— voluntary act stated that __he. the saig @%5&9@2« isa

’“\\ and __he, the said

e S2

of Grastar cosporation and that the seal affixed hereto i its seal and that
this Deed of Trust was voluntarily signed and sealed in behaif of the
corparation by Authority of its Board of Directors,

Before me: - Before me.

—
Notary Public for Oregon
My commission expires:

PARTHERSHIP ACKNOWLEDGMENT

STATE OF OREGON )
) ss.

County of e}
THIS CERTIFIES that on this day of ——— A9 personally appeared befgre me, the undersigned, 3 Notary Public in
and for said County ang State, the within named __
) 1 evemren T ——
known to me to be the person.__ named in ang who executed the foregoing instrument and whe known to me to pe
) —
member___ of the bartnership of

Before me:
S——
Notary Public for Oregon
My commission eXpirps:

REQUEST foR RECONVEYANGE
To Trustee: T

The undersi
of Trust, ha
. without war

* Tate :
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