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DEPARTMENT OF VETERANS"

e 184%

Aspen Tite #M-3Z0335
P04343 ASSUMPTION AGREEMENT :
Loan Number

DATE: Sentembér 18, 1986

PARTIES:  Karen L. Eisenlord

BUYER

dohn G. Houghton and Sandra A. Houghton, husband and wife

s
SELLER
o
E=
The State of Oregon By And Through The Director Of Veterans’ Affairs LENDER
R =l
‘“ ’ ) .
s :—;Jnﬁl a change is requested, aii tax statemants are to be sent to:  Department of Veterans' Affairs
. S Attn: Tax Section
(P, 700 Summer Street, N.E.
&, Salem, Oregon 9737(-1201
= THE PARTIES STATE THAT: .
1. Seller owes Lender the debt shown by:
@Ancteinthesumor$. 43,913.30  dated___December 21 1878 whichnote is secured by a mortgage of the same
. dete, and recorded in e office of the county recording officerof __ Klamath county, Oregon, in VolumaMasHRoex_M78
Page 28431 on._ December 21 1978
(b Anoteinthesumol . dated .18 which note is securad by a Trust Daed of ths same
' iéata and recqrded in the office of the county recording officer of county, Oregon, in Volume/ReelfSook
on 19
{c) Anateinthe sumot dated 19 which note is secured by a Security Agreement of
the same data. - VR e T '
{d) and further shown by

.

tn this g“gfe\afmm-_the Htems mentioned in (&), (b). (¢}, and (d} will be called “security document”” trom hare on.

2{_:%9!!}6(?1&\3/&&3 sﬁdv_;ccﬁveyed {or is about 1o seil and convey) to Buyer, all, or a portion, of the property described in the security document. Both
= Selter ang Buyer have asked Lender to relesss Seller from further liability under or on asoount of the security document. The property being sold by
= “Ssilef and bought by Buyer is specifically described as follows: :

Lot 3, Block 7, SECOND ADDITION TO WINEMA GARDENS, in the
-~ County of Klamath, State of Oregon.

BECRNTT

FOR THE REASONS SET FOF%TH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpukd balerics o the logn being assumed s 3. 30, 715, 06 ssof _Scptember 4 9 86

SECTION 2. RELBASE FROM LIABILITY

Selleris herebyv relassed from further Hébiiity under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except a8 specifically changed by this Agresment, Buyer agrees to pay the debt shown by the sacurity document. Buyer agrees to perform all of the
obligations providad in the security document that were 16 ba performed by Seller when the security document was executed. Buyer agrees to perform
thoss ebligations at the time, In the manner, and in all respects as are provided in the security document. Buyer agraes to be bound by all of the terms of
such sacurity document, .

soeMpzes S {tumble)




oM 4. INTEREST RATE ANp PAYMENTS
The intersst rate js - i
!oaq, ths ender can periodipal!y chang
The: initiai ANCipal and interesy Paymants on the 1520 are §
vatiable and th int_srest rate ¢hanges.)
The p'a‘ymehté'f)'n the loan being assumed b
full 67 the dye Oate'of the jass paymient,
SECTION 5, DUE ON SALE »»

(indicate whether variable or

fixed) and wiy be
& the internst rate by Admin;

—2.86 pe
s Rulg, Changes in the interest rate wiy ch;

y this agreemant rhay be periodicany adjusted by Lender ¢

-~

reent per annum, I thisis g variable interest rate

ange the payment on the loan.

10 bé paig monthiy. (The Payment wii} change if interest ratg [

0 anr amount that will cayse the loan to be paid in

ale or other transfer of aff or
married former Spouse, Surviving
-A of the Oregon Constitution

tnder the 1983 ue
transter afier dJuly 1, 1987, :
SECTiON 8, mrsnpnsrmon

¢ SEQTONT Vibramions

T A 1,
0 PothElunid / t bdrmitteq by law, Buyer waives the right to Plead any «
“u Ymentionsd; ggj tity document, X

SELLER ¢ gw’m H Mo 4y, e 6,4&%‘4 e v

: ” /D ' °hn G. oy hton B :

L * Ea 2 : . : : 3%
STATE OF OREGON

COUNTY OF ————

Personally appeared the above hameg —————
and acknow!edgea the foregoing instrument 10 be his (their} voluntary act and daaq.

n

pidtrhibes,,
3

SN

Before me:
STATS QE‘OH}EGON )
COUNTY O

Personal!y abpeared 'ti)e above named ___ \\‘_\______,\_. — T
and acknow!sdged the forggo;ng instrument to be his (their) voluntary act &nd deed.
- Before me: \\
. Notary Pubiic For Oregon
My Commission Expires:

Notary Pubjic For Oregon
My Commission Expires;

F

Charles g, Gehley, St. Admin." .
o Central Operations;» -

—September 18 .19 86
Pe!sona"y appesred the above nameqg

and, baing duly sworn, did say that he{she}is authorized to sign the 1oregoing instrument on behalf of
signature was his (her) voluntary act and deed,

STATE OF OREGON
. COUNTY oF

C v

Marion
—2jarion

the Diracior of Veterang' Aftaits, and that hig

fher) .

>3
2

#

i oo ’ 7, o
Betore me: T I T R
Notary p For Oregon
| My Commisgiog Expireg:

3/16/87
AFTER SIGNING/RECORDING. RETUAN TO.

- DEPARTMENT OF VETERANS' AFFAIRS
OREGON VETFANS CUILDING
700 Sunsmer 5t NE
Salem, Cregon 973101 201




BORM N, 139 ACRNOWLEDG MENT BY AYTORNEY-INFACY.
B e A 1 L

STATE OF OREGON,

County ofi.,KAlamthv.‘...“__,,‘_,

On this the.. .. Bth

IORETA A. HARKINS _

who, being duly sworn {or affirx_ned), did say that .She is th
andSANDRAA. A 1";,.;: .................

that .. he executed:fhe foregoifg instrument hority of

edged said instriembt Bolbh i.h;-l?e;i_ and deed of said principal,

.o H N © 6 e . )
M TR

- S
,(p’fgg T@Q‘z}

B o
""Hu!g:.'=

- &y

Before

CAT, NO. NNGOS27
T2 isa4ca {133

" (Individual)

STATE OF CALIFORNIA
COUNTY OF £ o Anseees } S5,

On OO‘O{?{SQ S~ 5 A before me,

said State, personalty appeared /& 2 D .= o7 <.
e et S

by authority of and in behalf of said

& TICCR TITLe INSURANCE

the undersigned, 4 Notary Public in and for
S45s

T e R S e

VL o2 >

e ——

LSy _

» Personally known to me or
proved to me on the basis of satisfactory evidence to be
the person___ whoge name subscribed to the

within instrument and acknowledged thar LT exe-
cuted the same,
WITNESS my hand and official seaf,

5 HQTRY PUBLIE - caLForNIA

oy e, giedes ARG 24, 1008 p

>~ *:GPFICIAL'SBAI; R
"> ARTBURL MINABIAN

o188 MBS LUy

»ﬂ . AY
Signature 2 K Z?é?u%

(This

STATE OF OREGON: COUNTY oF KLAMATH:

Filed for record at request of

of _October ..~ AD,19_86 4 —3:33 ook ~2__ M. and qui
of 18428

e
Y recorded in vpj, 36
;]

3]
FEE

Horteaoas on Page
\\‘5\791 .
By

<

. W

the 8th

Biehn, County Clerk

.and
wl-

day

——




