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_ THIS TRUST DEED, made this .

-DAVID WALDO and GAIL ANN WALDO

as Grantor,

as Beneficiary,

) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in [SRSTRR Klaem.t.h......,.,..,‘..‘County, Oregon, described as:

The North 435.74 feet (as measured along the West line) of that portion of the
%SWy 1ying Westerly of, the county road in Section 15, Township 38 South, Range
11 East of the Willamette Meridian, in the County of Klamath, State of Oregon.

'IH[S'I‘RUSTDEEDISASECONDTRUSPDEEDANDISBED\K}REDORDEDSEDONDANDJLH\JIORTO
A FIRST TRUST DEED IN FAVOR OF JOYCE NELSON AND VERN J. NELSON, HUSBAND AND WIFE.

together with all and singular the t s, heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
NINETY SEVEN 7/100~————

sum of

-Dollars, with interest thereon according to the terms of a pronussory
de by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . L . May ey 19,97

The date of maturity of the debt secured by this instrurnent is the date, stated above, on which the final instaliment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigried or alienated by the grantor _without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becone immediately due and payable. . . . e . -

Tha above described real praperty is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (8) consent to the making of any map or plat ol said property: (b) join in
I. To protect. preserve and maintain said property in good condition Rranling any casement or creating any restriction thereon: fc) join in any
and repair; not fo remove or demolish eny building or improvement thereon; subordination or other agreement ailecting this deed or the lien or charge
not to cornmit or permit any waste of said progerty. thereol; (d) reconvey, without warranty, all or any past of the properiy-. The
. To complete or restore promptly and in #ood and workmanlike frantee in_ any reconveyance may !)e described as the “persan or persons
manner any building or improvement which may be. constructed, damaged or Iegally entitled thereto.” and the recitals thereln of any matters or Iacts shall
destroyed thereon, and pay when due alf coals incurred therefor, .- be corclusive prool of the truthiulniss thereof. Truster's fees tor any of the
To comply with all laws, ordi , fegulations, nts, condi- services mentioned in this paradraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to 10. Upon any default by grantor hereunder. heneliciary may at any
Join in ex ing suck fi ing xtat pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver {o be ap-
cial Cade as the beneficiary may reguire and to pay for filing same in the pointed by a court, and without redard to the adeguacy of any security for
proper public olfice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and rake possession ol said prop-
by liling ofticers or sesrching agencies 3¢ may be deemed desirable by the erty or any part thereol. in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including rhose past due and unpaid, and apphy: the same,
4. To provide and continvously maintain insurance on the buildings less costs and expenses nf operation and collection, including reasonable attor-
now or herraftst erected on the said premives agdainst loss or damage by fire  ney's lees upon any indebtedness secured hereby. and in such order as bene-

and such other hazards as the bepefaiar £ 1§ 2 e require, in ficiary may determine.
an amount not less than § mrﬁéﬂbﬁéﬂ %lﬁ\é . written in 11. The entering upon and taking passession of said property, the
pani tle fo ihe benel ¥, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneiiciary as 300n as insured; insurance policies or compensation or awards for any taking or darnage of the
Hi (tm gr.tpmr E_h:sll {ail for any reasor o procure any such insurance and' to property, and the applic.ntjon or release thereof as aia{x-snid, shall not cure or
dl‘"VWI said PO-";‘;'!" ml the beneliciery at )-3;'1!1' "I’t"eth ;1&)’; prior tt_)dffl!,e ‘?;"m;— waive any dela’z:lf or totice of delault hereunder or invalidate any act done
tion of any policy ol insurance now or hercaltsr placed on sai widings, . pursuant to such notice.
the bheneliciary ntay " procure the same af drantor's expense. The amount 12. Upon default by grantor in payment of any indehtedness secured
collected under .gn; ;ilr:dm other Sr(!l!u;am:; po:';y.may ;se adpplied bby E;pr?eli- 'I;er;by or":‘n his perlorrr:;anﬁe o:‘ any Illil’;{'"lf}nf hereunder, the beneticiary may
clary upon any indel ness aecured ficreby a in such order as beneliciary cciare all sums secure ereby mmmedately due and payable. In such an
may determine, or =i option of beneficiary the entire amount 20 collected, or event the bencliciary at his election may proceed fo foreclose this trust deed
any. part thereof, may be released to- granfor. Such application or rcle'ase shall m equity as a morigage or direct the trustee 1o foreclose this trust deed by
not sure or waive ‘;my dr’leult'_or notice ot default hereunder or invalidate any adver:ueme'nl and ,salg In rhe’ l:;l;‘e_r evenf the bmelilciary or the trustee shall
act done pursuant to such notice. ) execule and cause to be recorde is written notice of default and his election
5. To keep said premises free from constrizetion liens and to pay all to sell the said described real property 1o satisty the obligation secured
lnxe.,s. assessrnents and other charges that may be levied or assessed upon or kereby  whereupon r)!c trustee ahall lix the time and place ot sale, give notice
against said property belore any par! of such tazxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
charges become past due or delmquqnf and promptly deliver receipts therefor the manner provided in ORS 86.735 to 46.795.
to beneficiary! should the drantor fail to make paytnent of any taxes, assess- 13. Alter
ments, insurance premiurms, liens or other charges payalble by grantor, either sale, snd af
by direct payment or by providing beneliciary . with funds with which fto g
make such pavment, beneliciary may, at ifs aption, make payment thereof,
and the amount so paid, with interest at the rafe set forth in the note secured c aying th
. i igati i i i 5 , dee 1 Y paying the
hereby, together with the obligations described in paragraphs 6 and 7 of this entire amount due at the tirie of the cure other than such portion as would
trust deed, shall be.added to and become a part of the debt secured by this s o
trust deed, without waiver of any rights arising from breach of any of the not then be due had no delault occurred. Any other delault that is capable of
c:;:'semarfls "hereol and lor such.payments, wth inferest as aforesaid, the prop- b;','."g cured may be cured by fendering the perlormance required under the
erty hereinbelore described, as well as the grantor, skall be bound o the Obligation or trust deed. In any case, in addition to curing the delault or
- are bound lor -the payment of the otligation herein defaults, the person ellecting the cure skall pay 1o the beneficiary all costs
. 4 : . Payme f A and expenses ‘actually incurred in enforcing the obligation of the trust deed
described, and all such payments shall be immediately due and payable with- together with trustee's and attormey s ioms . ceding th . vided
out notice, and the nonpayment thereof shall, at the option of the Leneficiary, by law h forney’s fees not exceeding the amounts provide
rc-mi:.r’ ?ll na’;)r:r:cs:c:'rogﬂ_f}t’ntl:rl!d::l:ls’ deed immediately due and payable and 14. Otherwise, the sale shall be held on the date and at the time and
constitute (J - . . s place designated in the notice of sale or the time 10 which said sale may
To pay ail costs, fees and expenses of this frust including the cost be ¢ d ided by law. Th ) ¢ !
H - he trustee incurred J¢ posiponed as provide id e e trustee mayv sell said property either
of title search as well as the other costs and expenses of the trustee incurr
in connection with or in enforcing this obligation and frustec's and attorniey's mn 7-’"' ;'Jarc'v’-’l 01:4 ';: "',"f:l’:;" ';‘""’5 h""d “h"’/ s¢ll the parcel or parcels at
fees actusily incurred. " auction to the highest hidder ior cas, ., payable at the tine of sale, Trustee

© appear in and delend any action or proveeding purporting to :;."'” deliver o the

7.
allect the security rights or powers of beneliciary or trustee; and in any suit, s
action or proceedind in which the beneliciary or trustee may appear, including p, the trathlal hereof. } any matters of fact shall be conclusive proot
any suit for the foreclosure of this deed, to pay all costs and expenses, in- "’h' ‘:an';gr a‘;;’g:ﬂ:’;'g-:: ;1"")' pe”:}:"~ excrlu'img l’he trustee. but including
cluding cvidence of title and the beneliciary's or trustec's attorney’s fees; the N 3 ¥, may purchase a e sale,
amount ol attorney’'s fees mentioned in this paragraph 7 in ail cases shall be i3, When
fixed by the trial court and in the event of an appeal from any judgment or 1 ¢ 2
drcree ol the trial courf, prantor further agrees to pay such sum as the ap- ‘ y . arge By frustes’s
peliate court shall adjudge reanonable as the heneliiary’s or trustee’s atror- 7 ' 3 LS 3 do 3l persons
ney's fees on such appeal. gas;nﬂ recorded liens wubsequent to ;

1t is mutually agreed that: eed ax their interests may appear in

8. In the event that any portion or all of said property shall be taken  “urplus, if any. to the grantor or to h

7 it1 o d ion. b {ici

under the right ot r v shall have the  Surplus. o ) L .
yigh:, if it 5) elects, to require that all or any portion ol the monies pavabls re to I", ?‘""'C”" "f:"h from time (o time appoint a HICTEXOr Of SuCces-
as compensation for such takind, which are in excess of the amount required r’"é" 5"’ '"‘“'; namex "';” “;‘;" *’,”}:“‘:"x“*” frintes appointed here-
to pay all reasonable costs, expenses and atfornev's fees necessarily paid or t’n e "’;’o", ;"’C ‘hﬂl;ll";:""”“"-g and wit, e SUREevence 10 the auccessor
incurred by grantor in such procecdings, shall be paid to benetiviary and b Ll’l’:'ﬂ‘ :r :(r"h;r:'n o “fv wh el .';::r, ;\;--.-e-;_apd d‘unrs canlersed
applied by it lirst upon any reasonable costs and expenses nind attormes s fees, u":; wb:ﬁt ': 'sh ,I'b"‘:”‘"}' e 2 o Sereeeraler. Bach weh appointeent
el i e A S iy vl
ictary i roceedings, and the balance applicd u n the indebfedness N - b Atiuli e S nfies
:ﬂ‘fiia"ﬁexﬁ,— i:xle:rian‘;or agdrees, at its own 22;:01:5»-,{,(: take such actions :Ih:':! the 5"0"’:" ;“ situated, shall be conclusive proat of proper appainceent
and execufe such instruments as shall be necessary in obtaining such com- ® successor trustee.
pensation, promptly upon beneficiary’s request. ) 17. Trustes accopts this trust when this deed, duly executed sew?
. At any time and from time fo time upon written reguest ol bene- acknowledded is made a public record ax provided by law. Trustee is pot
ticiary, payment ol its lees and presentation of this deed and the note for obligated to notily any party hereta of pending sale under any other decd of
endorsement (in case of full reconveyances, for cancellation}. without atlecting trust or of any action or proceeding in which &rantor, beneficiary or trustee
the liability of any person lor the payment of the indebledness, frustee may shall be & party unless such action or proceeding is brought by trusiee,

NOTE: The Trust Deed Act provides that the frustee hereunder must be sither an attorney, who it an active member of the Oregon State Bor, o bonk, trust compony
ot savings and loon ussociction outharized to. do butiness under the lows of Oregon or the United States, o litle insurance zompany outhorized to insure tille to real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or cn escrow agent licansed under ORS 696.505 10 696.585.




The grantor Warrants thas the Proceeds of the loan represented by ths above describeq 1o
a )% Brimarily for Srantor's Personal, family op househorq Putposes (gee fmportgns Notice
) for an Ofdanization, ofp (even jf grantor jg o natural Person) are 4o, busi,

fe and ¢hig trust deed are;
below ),
ness cr Comrmerciay purposes,

s a.:"ministrators. executors,
ng pledgee. of the contrace
't so requires, the masculine

* IMPORTANT NoTice: Delesa,
not applicable; f warranty (q)
93 such word g definad in th

r OF equlvaians,
fotice,

s R Sl 7 ) e S
State of Q—&QLLL&\ . \19&, before me,
S8,
County of m‘&&'\

] personaiyy known ta me
" proveg tomean the basis of satisfactory evidence

S) whose nanj.e(s) — Subscribed to the
i t, and acknowiedged that executed jt.
S My hand and offjcias seal,

Notary's Signature g
an :xme.,g;.;_ress ocured By yae roregorng Irust geeq. qp Sums aecaréa'by'skiﬁ ‘
'ed, cn Paymeat fo you of any sume owing ¢o You under the terms of
tedness secured by sgiq trust deed (; which are delivered ¢, you
1o the Dartiey designated by the terms of said teuss deed the

\\‘\\“‘;::\ : . v B ‘S;MQQ”Q\-\\:: T
TRU T DEED ; : S STATE oF OREGON,
; S 10U o, gy oL . Counfyofu......‘,...,.gl.f.l».’}?s’lt}l
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was recsived for record on the Sty day

of ... Eober A..-ﬁ..).,

at 3:3 R M., and recorded

SPACE RESERVED in book/reei/volume No. 54 on
FOR 1?435 or as fee/file finstry.
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