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THIS TRUST DEED, made this ... 6th
ROBERT..E.,..BATEMAN,. Jx

. TRUST pezn’m“f?”%f?j‘\ﬁ&gpage 18457 &

October

.............. DONALD. _R..CRANE

PATTI. J. JACKSON,. Conservator. of

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

F7 R Klamath

Lot 5, Block 6, RIVERVIEW,
thereof,
‘' Klamath:County, Oregon

County, Oregon, described as:

according to the official plat
on file'in the office of the County Clerk of

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ol
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e by grantor, the final payment of principal and interest hereof, it
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stated above, on which the final installment of said note
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The above described real property is not currently used for agriculfural, Timber or grazing purposes.

To protect the sccurity of this trust deed, gdrantor agrees:

1. To protect, preserve and maintain said property in gdood condition
and répair; not to remove or demolish atty building or improvement thereon;
not (o cominit or permit any waste of said praperty.

2. To complete or restors promptly and in good and workmanfike
manner sny huilding or improvement which mayv be constructed, damaged or
destroyed theieon, and pay when duce all costs incurred therefor.

. . To comply. with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; il the benetiviary so requests, to
join ir . executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay Jor {iing same in the
ptoper public office or ollices, us weil as the cost of all lien searches tnade

- by liling ollicers or Searching agencizs as may be decmed dosirable by the
beneficiary. : R L

" 4..To provide and continuously maintain insurance on the buildings
now or heraqlter erccted on the said premises against foss or damage by fire
and such other harards as the beaeticiary may from fime to time require, in
an amount not less than § ... ... . e e - . written in

o ble to the liciary, with Ioss payabis to the latter; all
policies ol insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at Jeast filteen days prioe to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under sny fire or other insurance policy may be applied by benefi-
ciary upon any indebledness secured hereby and in such order as bencliciary
may determine, or at option of beneficiary the entire amount so collected, or
dny- part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or rotice of delault hereunder or invalidate any
act done pursuant to such notice.

8. To keep said premises fres from construction liens and to oy all
taxes, assessmients and other charges thet may be levied or assessed upon or
against said property before any part of such taxes, assessments and othar
charges become past due or delinquent and promptiy deliver receipts theretor
to beneficiary; should the grantor fail to make payment of any faves, assess-
mgnts, insurance prémiums, fiens or other charges payable Ly grantor, either
by direct payment or by. providing beneficiary with funds with which fo
make such payment, beneliciary may, at its option, make papmnent . thorsof,
and the amount so paid, with interest at the rate sef lorth in the nofe secured
hereby, together with the obligations described in paragraghs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereot and for such payments, wth interest .as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound fo the
same. exfent that they are bound for the payment of the obligation herein
described, and &ll such payments shall be immediately due and payable with-
out nutice, and the nonpayment thercof shall, at the uption ol the beneficiary,
render all sums secured by this frust deed immediately due and payable and
constitufe a breach of this {rust deed, g X

To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’'s
lees actually incurced. . .

. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or frusfee may zppear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and the heneliciary's or trustee’'s aftorney’s fees. the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any Judgment or
decree of the trial court, grantor further adrees to pay such sum as the ap-
pellate court shall adjudge r ble as the & liciary's or frustee's attor-
ney’s lees on such appeal.

It is mutually agreed that:

&8, In the event that any portion or all of said property shall be taken
under the right of H ] in or cend ion, beneficiary shall have the
right, if it so elects, to require that all or any porfion of the monies payable
as compensation for such takind, which are in excess of the amount required
ta pay all reasonable costs, expenses and atlorney’s fees riecessarily paid or
incutred by grantor in sueh proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and. attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indl‘bh'd{wss
secured heteby; and grantor agrees, at ifs own wrypense, to take such sctions
and execufe such instruments as shall be necessary in obfaining such com.
pensation, promptly upon beneficiary’s request. .

t any time and from time fo time upon writfen request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorserent (in care of full reconveyances, for tancellation), without affecting
the liability of any person for the payment of the indvbtedness. trustee may

(a) consent to the making of any map or plat ol said property; (b) join in
Aranting any casement or creating any restriction thereon; {c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may he described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthiulness thereol. Trustoe's fees for any of the
services mentioned in this paragraph shall be nof less than 85,

10. Upon any deiault by grantor hereunder, heneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any securify for
the indebledness hereby secured, enter upon and take possession ol said prop-
erly or any part thereof, in its own name sue or otherwise collect the renfs,
issues and “profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's less upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents. issues and prolits, or the proceeds of lire and other
insurance policies ar compensation or awards lor any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuanf to such notice.

Upon detault by grantor in payment of any indebtedness secured
hereby or in his perfarmance of any agreement hereunder, the beneticiary may
declare ali sums secured hereby immediately due and payable. In such an

lection may proceed fo foreclose this trust deed

said described real property lo satisty the obligation secured
herehy whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.7%95,

13. After the trustec has commenced foreclosure by advertisement and
sale, and at any time prior fo 5 days belore the date the trustee conducts the
sale, the drantor or any other person se privileged by ORS 86.753, may cure
the delault or delanits. 1t the default consists of a iailuse to pay, when due,
sumns secured by the frust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In any case, in addition fto curing the default or
delauits, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in eniorcing the obligation of the trust deed
;agirhu with trustee’s and atforniey’s fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parceis at
auction to the highest bidder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of tact shall be conclusive proof
ol the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase af the sale,

15. When trustee sells pursuent to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and & reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent 1o the inferest of the fruster in the frust
deed as their inferests may nppere in the order of their priotity and (4) the

. if any. fo the grantor or fo bis svessor in interext entitled to such

16. Beneficiary may from tirne to time appoint a successor or succes-
mors to any frustee named herein or to any succexsor frustee appointed here-
under. Upon such apprintment, and without convevance (o the successor
trustee, the latter shall be vested with all title, powers and duties conferred

7 * written instrument executed by beneficiary,
wh!ch, when recorded in the mortgage records of the counfy or counties in
which the property .is situated, shali be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as rovided by law. Trustee is not
obligated to notily any parly herrto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneticiary or trustee
shall be & party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is an active member of the Oregon Stote Bar, a bank, trust company

gs and Joan nssaciction’ authorized to do business under the laws of Qregon or the United States, a title insurance company authorized to insure title 1o real

property of this state, is subsidiories, offiliates, ogents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 496 505 to 496.585.
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Thegrantor ééve’ngr;‘t'g‘ amf bal;éfeiésv:to/ and Withith‘e benéficiary and those claiming under him, that he is law-
fully seized in fee simple of said-described real property and has g valid, unencumbered title thereto

and that he wij} warrant and forever defend the Same against sll persons whomsoever.

The grantor warrants that the Proceeds of the loan fepresented by the above described note and this trust deed are:
(a)x primarily for drantor'’y personal, family or household Aurposes (see Importans Notice below ),
B L a0 y4 ) 5 , \ A

2 28 0ng . £ T reTeonZrare-tor bustmers-orvommmrring PTpes.

This deed applies to, inures fo the benetit of and binds aif parties herefo, their heirs, legaizes, devisees, administrators, executors,
Personal fepresentatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, inc/uding Pledgee, of the contract
secured hereby, whether or not tamed as a beneficiary kerein, In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his)hand the day and year first,above written,

- PARY oS
* IMPORTANT NOTICE: Dolate, by fining o, whishever warranty (a) or (b} is Sl /e // ”
nol epplicable; y {a} Is licable end the benefic Y is o creditor
95 such word is defined in the Trum-in-hnding Act and Regulation Z, the
beneficiary MysT comply with the Act and Regulation by ‘making required
is purpese yse Stevens-Mess Form No. 1319, or equivalens,

he Act is not required, divvegard this notice.

¥ sha signer ot the above i o Sarporsdion,
Vi the form of acknowledgomeny SpRstite.)

STATE le OREGOWN, ) STATE OF orEGON,
b, . L
Kla.math Countyof . .

e-'ﬁ:i.s"'in:({';.(jméznt was eclmowled’ged before me on This instrument was acknowledged before me on
e ,19 88py
S Bl Bateman, Jr. R

Y Niftary Public for Oregon Notary Public for Oregon
My commission expires: (f‘//é/d'd My commission expires:

REQUEST rOR FuLL RECONVEYANCE
To be ysed only when ebligatiens have beon paid.

emeeeiioy Trisstee

yance vill be made.

e
UST DEED : STATE OF OREGON,
(FORM No. 851} - i . R e Countyof ... Klamath
L EYENSNESS Law pus. co.. g Thlane one, ) " Co : 1 certify that the within instrument
! was received for record on the... Oth day
" .RQbertE.Bateman.Jr. of .Oc,teb.er...., 19“"3_6
» e : at 041 octock ALM., and recorded
Grantor 1! SPACE RESERVED in book/reel/volume No, 35
FOR page 13437 or as fee/file/instry-
"""""""" P'e‘t‘ti"-J"‘*‘-J‘agkso'n"““"“"'"'"‘f RECORDER'S use ment/m:'croﬁlm/reception No. 456832
Conservator of the Bsta ’ Record of Mortgages of said County.

il ....;...of.'.--Sha.WnAJaukso%.;;;;};};:;;. _— Witness my hand and seal of
e ST County atfixed.

AFTER RECORDING RETURN TO .




