BTEVENS.NESS LAW PUB, CO.. FORTLAND, OR, 97264

TRUST DEED
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THIS: TRUST DEED, made this ......12%5h day of ... .Sgptember. ... :9‘8..6.'..“, between

"!'Timothva. Truwe

as Grantor, ... BFirst..American. Title Insurance. COmMPany. ... eerteesetsimnvinni ey @8 Trustee, and

e RODAR A L. TXUWE e RO -

[T temssaarenenatins [EPrPRIRA O R [P bemeeerneaones

as Beneficiary,

WITNESSETH:
Grantor irrevocably gdrants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath.

...County, Oregon, described as:

‘Lot 6 of Block 31 in Tract 1184-Oregon Shores-Unit 2-1st Addition as shown
on the Map filed on November 8, 1978 in Volume 21, Page 29 of Maps in the
office of the County Recorder of said County.

together with all and singular the t ts, heredit,

ts and appurtenances and all other rights thereunto belonging or in anywise

now. or’ herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of
nbte ol. even date‘ herew)‘th; pé}rab}e ro behéiircié;j-"(')‘r orderandm
not sooner paid, to be due and payable ... e

$5,844.00 TS

de by grantor, the final payment of principal and interest hereof, if

[RTRUN §.: B

Tae date of maturity of the debt secused by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without- first having obtained the written consent or approval of the bhenelficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The abeve described recl property is not currently vsed for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demvlish any building or improvement thereon;
not fo commit or permit any wasfe of said property.

2. To complefe or restore promptly and in good and workmanlike

any building or improv which may be eonstructed, damaged or
destroyed thereon, and pay when due all costs incarred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting ssid property; it the .besmaliciary so requests, to
join in executing such firancing statements pursuant to’the Unijform Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public olfice or olfices, as well as the cost of all lien searches made
by liling oflicers or searching agdencies as may be deemed desirable by the
Dbeneficiary.

4, To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than § . . e et e e e o, WEitten i

pani ptable to the bencliciary, with loss payable to the latter; all
policies of insurance shall be delivered (o the beneficiary as soon as insured:
il the grantor shall fail for any reasun to procure any such insurance and to
deliver said policies to the bencficiary af least lilieen days prior fo the expira-
tion of any policy of insurance now or hersaiter placed on said buildings,
the baneliciary may  gicture the swme al granfor's expense. The armount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured kereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any patt thereol, may be refeased to_grantor. Such application or release shall
not cure or waive any default er nofice of default hercunder or invalidate any
act done pursuant to such notice.

Ta keep said premises Iree from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver. receipts therelor
to bencficiary; should the fdrantor fail {o make payment ol any taxes, assess-
menis, insurance premiums, Jiens or other chardes payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
rrake such payment, beneliciary may, at ifs option. make payment thereof,
and the amount so paid, with interest at the rate set {orth in the note secured
hereby, fogether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added (o and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants horeof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent thaf they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayinent thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed inunediately due and payable and
constitute a breach of this trust deed. . X .

To pay all coets, fres and expenses ol this trust including the cost
of fitle search as well as the other costs and expenses of the trustee incurred
in connection with or . in eniorcing this obligation and trustee’s and aftorney’s
fecs actually incurred. - Lo c i

- To appear in and defend any action -or-proceeding purporting to
alfect the securiiy rights or powers of beneficiary or trustee; and in any suit,
action or proteeding in which the beneliciary ot frustee may appear, including
any suif for the ioreclosure of this deed, to pay all costs and
cluding evidence of title and the beneliciary's or truntee's attorne;
amount ol attorney’s lees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal lrom any judgment or
decren nf the trial court, drantor further adrees fo pay such sunt ax rhe ap-
peliate court shajl adjudge reasonable as the berwliviary's or fruxtee’s attor-
nes'y fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall be tuken
under fhe right of smil in or cond jon, beneliciary shall have the
right, il it so elects, fo require that all or any portion of the manies payable
a« vompensation for such taking. which are in excess of the amount required
to pay all reasonabie costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in suck proceedings, shall be paid to bem-lu:mr’y and
applied by it tirst upon any reasonable costs and expenses and atforney’s fers,
both in the frinl and appeilata courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its cwn expense, ta take such actions
and execute such instruments as shall be necessary in obtaining such’ com-
pensation, promptly upon beneficiary's request. .

9. At any time and from time to time upon written request ol bene-
ficiary, payment of its lees and presentation of this d.red and the note tor
enidorsement (in case of full reconveyances, for cancellation), without altecting
the liability of any person for the payment of the indebtednoss, trustes may

(a) consent to the making ol any map or plat of said property; (b} join in
granting any easement or creating any restriction thereon! (c) join in any
subordination or other agdreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The

antes in any reconveyance may be described as the “person or personx
edally entitled thereto,” and the recitals therein of any matters or facts shall
he conclusive prool of the truthfulness thereol. Trustee's fees tor any ol the
services mentioned .in this paragraph shall be not less than $5.

10, Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured. enter upon and take possession of said prop-
erty or any part thereol, in ifs own name sue or otherwise collect the
issues and protits, including those past due and unpaid. and apply the same,
Jess costs and expenses ol nperation and collection, including reasonable aftor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11, The eatering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
ins policies or D ion or awards for any taking or damage of the
property, and the applicatiors or release thereo! as aluresaid, shall not cure or
waive ary delault or notice ol defauit hereunder or invalidate any act done
pursuant to such natice.

. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the benvliciary may
declare all sums secured hereby iminediately due and payable. In such an
svent the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the truster to loreclose this trust deed by
advertisernent and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
1o sell the said described real property (o satisfy the obligation secured
hereby whereupon the trustee shall lix the time and place of «ale, give notice
thereot as then required by law and proceed fo foreciose this trust deed in
the manner provided in ORS 86.735 to §6.795,

13. After the trustec has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days beiore the date the trustee conducts the
sale, the granfor or any other person so privileded by ORS 86.753, may cure
the delault or delaults. If the delault consists of a lailure to pay, when due,
sums secured by the itrust deed, the delaull may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
;)ogcl\!hvr with trustee's and attorney's fees not exceeding the amounts provided

y law,

14. Otherwise, the sale shall be heid on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction 1o the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
!h_e‘fm erty so sold, ‘but withouf any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase st the sale. ;

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1} the expensen o! sale, in-
cluding the compensation of the trusiee and # reasonable charge by frastee's
attorney, (1) to the ohligation secured by the trust deed, (31 ta all persons

aving recorded lions subsegizent o the interest of the tonstee in the frust
derd s Eheie intitests may appear in the order o their penstity amd ($) the
aurplun, it any, to the grantor or (o hiv successor i iarecest entitled to such
rurplus.

16. Beneficiary may from time (o time Sppoint a8 successor or Meces-
worn to any truster named herein or 1o any successor trustee appointed herc.
under, U{nn such appointment, and withou! conveyance fo the successor
trustee, the Ilatter shall be vested with ali title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shali be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be lusive proo! of proper appointment
of the successor trustee.

17. Trustee accepts this frust when this deed, duly executed and
acknowledged iz made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any ofther deed of
trunt or ol any zction or proceeding in which grantor, beneliciary or trustee
ashell be n parly unless such nction or procerding is brought by trustee,

MOTE: The Trust Doed Act provides that the trustas hereunder must be either an ottomey, who is an active membeg of the Oregon State Bar, a bank, frust cempany
or savings ond foon omociation outhorized to do business under the lows of Oregon or the United States, a title insuronce compony cuthotized to insure title to recl

property of this state, its subsidiories, offiliates, ogents or btranches, the United St

otes or any agency thersof, or on excrow agent licensed under QRS 406 505 1o 698.585,
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el :Tbe grantor Covenants and agrees to and with the beneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and ‘that he will warrant and forever defend the same against all persons whomsoever.

;Teli{e éram‘of vsg{é%nfs‘that the Erzg eds gl Ehﬁ. lﬁgmmﬁmggﬁﬁ deed are:
R R R R R R R R A R R KK KKK RN IR RTHNH U RERANA,

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

/,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is /./%x ’
not applicabie; if anty {a} is appliceble and the beneficiary is a creditor TIMOT

as such word Is defined in the Yruth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R guiati king required
disclosures; for this purp vse Stevans-Ness Form No. 1319, or equivalent.
If complicnee with the: Act Is riot required,” disregard this notice, )

{If the signer of the abiove is o corporation,
use the lgrm of acknowledgement oppasite.}

STATE OF OREROTK California ) STATE OF OREGON, )

" . )ss. ) ss.
Countyof ... Nentura. . ... - . D) Countyof . .. . ... ... . B
This inslrumeni‘ was Aéhwu'le&ged before me on This instrument was acknowledged before me on ... e ey
0290 :

-Sept. JAS8G. by 19 ... ,by. ...

of .

A ", A e BT T P PO
Notary Public for W&X Notary Public tor Oregon

(SEAL) (SEAL)

My commission expires: E=u2f -5¢ . My commission expires:

<
<

OFFICIAL SEAL E
g2 - .
PARR "ORNA M' BUVK REQUEST FOR FULL RECONVEYANCE
» NOTARY PUBLIC ~CALIFORNIA § .
VENTURA COUNTY : To be used only when obligations hovs besn paid.
My Comm Exprras Aug. 21,1989

TO: (i ey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment tc you of any sums owing to you under the terms of
said frust deed ‘or pursuant to statute, to carncel all evid of indebted. ’_ sscured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estats now held by you under the same. Mail reconveyznce and documents to .. ... ... . . oL o e

DATED: .. ... R SO DI | S

Beneficiary o

Ds net {sse or dustroy this Trust Deed OR THE NOTE which it secwres, Borh must be delivered ts ike trusies for H before

Y will be mode.

TRUST DEED STATE OF OREGON, «
{(FORM No. 881} ;< . S County of Xlamath '
STEVENS.-NESS LAW PUB, CO.. FORTLAND, GRE.. . - 4 X . P N I Cerﬁf}’ that rhe wit’"‘n insttument
‘ : was received for record on the .2th...day
................ et et e et ee e ] ; of Qetoher... 19.36..,
NS ; . at 13332 o'clock M., and recorded
~Timothy B. Truwe.... Grantor SPACE RESERVED in book/reel/volume No. ....2136....... on
FOR page 13431 . oras lee,’ﬁle/}’nstru-
R RIS R AR ER P TN TPNING v RECORDER'S USE ment /microfilm/reception No...lf?.(:)..[f..l..,
Robkin L, Truwe . ‘ Record of Mortgages of said County.
st e Bty - Witness my hand and seal of
County affixed.
AFTER RECGRDING RETURN TO
Robin- L. Truwe::. . - Evelvn Biehn, Countv Clerk
825 E. Pleasant Street , T Name L e
Aparfiment B Tee: $9,00 5 #
santd 'Pabila, ca 93060 | o oo By w2 e Doputy




