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M34071 ASSUMPTION AGREEMENT
Loan Numbar

DATE: July 17, 1986

: PARTIES:, _Rwuige_and_ChustlDLL Price, husband and wife . _

BUYER
Wilbur B, Thayer and Sally N. Thaver, husband and wife
m P R L B PR . RPN - .
\ w SELLER
("
F— = The State of Gragon By And Through The Director Of Veterans' Affairs LENDER
o
l{g_tj_l a change is requested, all tax statements are tobe sentto: Department of Veterans' Affairs
[ Attn: Tax Section
&2 700 Summer Street, N.E.
[4~] Salem, Oregon 97310-1201
I.F_PAHTIES STATE THAT:

1 Seller owes Lends the dabt shown by:

A note ln“ﬂf\éfsum of$__34, 67 5 .00 dated_ November 12 _ 18_75  whichnote s secured by a mortgage of the same

date,and racorcied inthe of‘k:e 6f tha county recording officer of Klamath county, Oregor{. n Valbr;lelﬂmk MIS ..
_.Page 14344 ; ‘ on._ November 14 1815
dated . 19 which note is sacured by a Trust Deed of the same

" (b) Aoteinthe sum of $..—

county, Oregon, in Volume/Reel/Book

. dawe and recorded in the office of tha county recording officer of

19

o e e Bt 1 S on

Y N T ~

DRI LT R - Tirsik
é)“A“n(lt?jr} gl:?g .éum of3. = dated 19 which note is secured by a Security Agrecment of

i = T3
{0 O SAME At st
H

....{d).and further shown by.

T\:;' In this agreement the items mentionad in {a), (b}, (¢), and (d) will be calied "'security documen " from here on.

2. Seller has sold and conveyed (or is about to selt and convey) tc Buyer, all, or a partion, of the property described in the security document. Both
Seller and Buyer have asked Lsnder to release Seller from further liability under or on account of the security document. The property being sold by

Sefler and bought by Buyer is specitically described as follows:

Lot 1 in Block 14, Tract No. 1079, SIXTH ADDITION TO SUNSET

'VILLAGE, Klamath County, Oregon.

FOR THE REASONS Sﬁ ‘FOR;‘;H ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

BUYER AGREE AS FOLLOWS: 4 ‘

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan baing assumed is § 27,003.97 seot_ May 15 . 19..86

SECTION 2. RELEASE FROM LIABILITY
S,sﬂe_('ls’ﬁereby‘releaéed:!;bm further liability under or on account of mesecumy dacument.

SECTION 3. ASSUMPTIQN O‘= LIABILITY

Except as specifically changed by this Agreément, Buyer agrees to pay the debt shown by the security docurment. Buyer aéreas to perform all of the
obkgations provided in the security document that wara 1o be performed by Seller when the sacurity document was sxecuted. Buyer agrees to perform
thasa obligations at the tima, in the manner, and in ak respects &s 5re provided in the security documant. Buyer agrees 1o be bound by all of tha tarms of
such security document. ) ) ) )

{tumble)

508.M (7-65)



| GECHON 4. INTEREST RATE AND PAYMENTS
Theinterestratais

Fixed (indicste whether variable or fixed) and wil be

18501

7.0 _ percentper annum. \t this is a variable interest rate

L rases SRS S
loan, the {ender can periodicaily change the interest rate by Administrative Rule- Changes in the interest rate will change the payment on the oan.
The initial principal and Interest payments on the loan &re $___.‘2__2__1’._(L0___,._;,_. to be phid monthly. (The payment will change if interest rate is

variable and the interest rate changes.)

The payments on the \oan being assumned by this agreement may be periodically adjusted by Lender to an amount that will cause the loan tobe paid in

full on the due date of the last payment.
SECTION 5. DUE ONSALE*”

Buyer agrees that the batance of this loan is immediately due and payabie in full, if after July 20, 1983, thereis a second sale or other transfer of allor
partof the property securing this foan. Howavaer, transfer o sale to the original borrowsr, the surviving spouse, unremarried former spouse, surviving

child or stepchild of the original borrower, of 10 a veteran eligible tor
does not countas a8 sale or transfer for purposes of the provisions O
e 'Th}s'la‘f&'has been ‘SUsp'en:de'd untit July 1, 1987, Any transter of a property betwean July 3, 1985, and July 1, 1987, will not be counted as & transfer

under the 1983 "Dueon Sale' law. However, transters that occurred between July 20,1983, and July 2, 1985, may become due on sale with the next

~“transter sfter July ¥, 1987.
SECTION 6. INTERPRETATION

In this agresmant, the singular number includes the plural and the plu

aloan under ORS 407.010 10 407.210 and Articie Xi-A of the Qragon Constitution
f this paragraph.

+al number includes the singutar. if this agreement is executed by more than ong

person, firm, or corporation as Buyer, the obtigations of each such person, firm, of corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permittad by law, Buya?a‘wes the right to plead any statute of limitations as a defense to any obligations and demands secured by of

mentioned in th §ecurity document.

BUYER

Christine L< Price

Y

STATE OF OREGO

C0l INTY 0E,

oy Gomsnd

P ERPIBS e

“STATE OF GREGON- california
. BTATECROREAON, ) e
COUNTY OF e

Parsonally appaared tha abo!
CAROLYN G. WILSON
NOTARY PUBLIC-CALIFORNIA 4
v SANTA CLARA COUNTY
My Comimission Expires Aprit 21998

©17th

;;his (their) voluntary act and deed.

Before me: — /Z Lﬁ/ / é/?lfé
_ Notary Public For Oregon

My Commission Expires: ? /; » / )77

pgy to be his {their} voluntary act and deed.

H o)t

Signed this ————————"""" day of ____3_1_1_1_3_7__,___———-—-— .1

STATE OF OREGON

)
: ) s$
GOUNTY OF _Marion )

Parsonally appeared the above named
and, being duly SWOrR, did say thathe (she)is authorized
signature was his (her) voluntary act and deed.

“'STATE OF OREGON, I~
County of Klamath. .

Filed for record at request of

on this 9th day of —__9__[_:_;__',,,...—: A.D., 19 ‘.8;5‘_-——

at 2:59 oclock . E M. and duly recorded

' -in Vol. A6 of  tltaes.  Page 18500 .
Evelyn Diehn, Cgunty Clerk /

uly 17 86

- 19—

DIRECTOR 0; VETERANS' AFFAIRS - Lender
/ p

By: /
Turt K. schnepp

Manager, accounts Services
i i, S P B

o

AFTER SIGNING/RECORDING, RETURNTO:

DEPARTH
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