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THIS TRUST DEED, mads this .

BRIAN I, CURTIS

as Beneficiary,

& DOLORES E. CURTIS, husband and wife

WITNESSETH:

Grantor irrevocably grants, batgains, sells and conveys to frustee in trust, with poWer of sale, the property
-.County, Oregon, described as:

Lot 1, Block 1k, NORTH KLAMATH FALLS, according to the‘oiff‘icial pl’at thereof
on file in the office of the County Clerk of Klamath County, Oregon.

fogether with all and singuiar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profity thereof and all tixtures now or hereatter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein coritained and payment of the

sum of .. TWENTY FOUR.THQUSAND THREE HUNDR

~($24,327)

SEVEN. AND NO/100-

=== Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payvabie to bénéiiciary or ordélr a'.nd‘ made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to bs due and payabls

.per. terms of note. . 19

, 19, .

The dafe of maturity of the debt secured by this'instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable,

The above described real propeity is not currently usad for ugri:ulfuml; timber or grozing purpose:.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not. to remove or. demolish any building or improvement thereun;

not to commit or permit any waste of said property.

. To complete -or' restare promptly and in gdood and workmantike
manner any building or improvement which may be constructed, damaged or
destroyed théreon, srid pay when due all costs incurred therefor.

3. To comply with all laws, ordinances. regulations, sovenants, condi-
ticna_and ‘restrictions atfecting xaid property; il the beneficiary so reguests, fo
in in exesutingisuch fihancing statements pursuant 10 the Uniterm Commer-
cini Cpde as the bfneyci'my may require and to psy for liling same in the
proper public office of offices; as well as the cost of ail lien searches made
Ly lifling officers or svarching agencies as may be deemed desirable by the
benelitiary. .

~4. To provide and confinuously maintain insurance on the buitdings
row or heredfter erecled on the said premises against loss or damage by tire
and such other haiarcds as the beneficiary may from time to fime require, in
an-amount not less than §. ., 1 (,J&;'v 11}6"" - ., written in
companies acceplable to the bene}}: . w%ﬂ' 0%y payable to the latter; =2li
policies ol insurance shall be delivered to the beneliciary as soon as insured:
if the grantor shall fail for any reason fo procure any such insurance and fo
detiver said policies to the beneliciary at least filteen days prior to the expira-
fion ol any policy of insurance now nr hereafter placed on said buildings,
the beneliciaty may groture the same at dranior's erpense. The amount
cotiected umder any fire or other insurance policy may be applied by benefi-
ciary upoen any indebledness sccured hereby and in such order as beneliciars
may determine, or at option ai beneliciary the entire amount so collected, or
any part thercol, may le relessed to grantor. Such appiication or release shall
not care or waive any delault or notice of default hereunder or invaiidate any
act done pursuant to such notice,

5. To keep said premises frec from construction liens and to pay all
faxes, assessmenfs and other charges thal may be levied or assessed upon or
against asid property beiore any parl of such taxes, assessments and other
charges become past rdue or delinquent and promptly ‘deliver receipts (herefor
ta beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurasce premivms, liens or other charges peysble by grantor, either
by direct payment or by providing beneliciary with lunds with which fo
make such pavment, heneficisry muay, at its option, make payment thereot,
and the amotnt o paid, with interest af the rate sel forth in the nate secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
frust deed, shali be added 1o and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereof and for such pavments, wth interest as aloresaid, the prop-
erty hereinbelore desiribed, as w ! as the granior, skall be bound to the
same exten{ that they are bound ior the payment of the obligation herein
described, and all such payinents shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the oplion of the beneliciary,
render sll sums secured by this trust deed immodiately due and payable and
constitute a breach of this trust deed. . .

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costx and expenses of the frustee incurred
in connection with or in enforeing this obligation and frustes's and aitorney’s
fees actually incurred. ! T o .

. To asppear in and delend any action or proceeding purporting fo
alfect the security rights or powers of beneliciary or trustee; and in any suif,
action or proceeding v which fhe beneliciary or frustee may appear, including
any suit for the foreclosure ol this deed, to pay sll costa and expenses, in-
cluding evidence of title and the beneliciary's or (rustee’s attorney’s tees; the
amount of attorney’s [eee mentioned in this paragraph 7 in all cases shall be
tixed by the irial court and in thr event of an appeal from any judgment or
dectee ol the (rinl court, geantor lurther agrees io pay such sunt as the ap.
peflate court shail adivdde reasonable az the hencficiary's or icustee's affor-
ney's fees on suck asppend,

It is mutually agrsed that:

B, In the event that any portion or all of said property shall ke taken
under the right of eminent demain or condemnation, beneticiary shail have the
right, il il so elects, to require that all or ary portion of the monies (m,wgble-
as compensation for such takind, which are in excess of the amount required
to pay all reasonable costs, expenses and attornsy’s fees necessarily paid or
incurred by gdranfor in such procecdings, shall be paid fo beneficiary and
apptied by it tirst upon any reasonable costs and expenses and attorney's tees,
hoth in_the trial and appellate courts, necessarily paid or incurred by bene-
liciary in such proceedings, and the balance applicd upon the indnblwdpr.«
serared  hereby;: and - Srantor agroes, st its own expunes, 1o fake auch. actione
and execute such inMruments as shall he nocessary in abtaining such com-
pensation, promptly upon beneficiary's request. .

9. At any time and from time to time upon written request of bens.
ficiary, payment of its fees amd preseniation of this deed ond the note for
endurserment (in case of {ull reconveyvances, lor cancelistion). without alfecting
the liability ot any person lor the paytient ol fhe indebtedness, trusiee may

(a} consent to the making of any map or plat ol said property; (b) join in
#ranting any casemient or creating any restriction theresn; (c) join in any
s2ubordination or other agreérment atfecting this deed or the lien or charge
thereof: (i reconvey, without warranty, all or any part of the property. The
#rantee .in sny reconveyance may be described as the “person or persons
legally entitled thereto,””” and the recitals there'n of amy matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not fess than 5.

10. Upon any delault by grantor hereunder, heneticiary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter uponn and take possession of said prop-
erty or any part thereof, in its own name sue or orherwise collect the rents.
issurs and ‘profits, including those past due and unpaid, and apply the same.,
ess costs and expenses of operation and collection, including reasonable atfor-
ney's fees upon any indebfedness secured hereby, and in such order as bene-
ticiary may deterraine.

i1, The entering upon and taking possession ef said property, the
coifection of such ranls. issues and prolits, or the procesds al fire and other
insurance policies or compensation or awards for any taking or damage of the
propedty, end the application er release thereof as aforesaid, shalf not cure or
waive any. default or notice of default hereunder or invalidate any act done
pursuant o such nolice.

2. Upon default by grantor in payment ol any indebtedness secured
hereby or in hiv performance of any agrecment hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary af his eicction may proceed (o {oreclose this trust desd
in eguity ne a mortdage or direct the trustee to foreclose this trust deed by
advertisement and seie. In the latter event the beneliciary or the trustee shall
execute and cavse to be recorded his written notice of default and his election
to seil the aaid described cenl property  to satisly the obligation secured
hereby. whereupon the trustee shall fiv the time and place of sale, give noticr
thersof oy then required by law and praceed to foreclose this trust deed in
the manner provided in ORS 86.735 1o 86.794,

13, After the trustee hay commenced foreclosure by advertisement and
sale. and at any time prior to § days belore the date the Yrustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delavit or delauits. If the deinult consists of a {ailure to pay. when due,
sums secured by the trust desd, the delault may be cared by paying the
entire amount due af the time of the cure other than such portion as would
not then be due had no default occusred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay fo the beneficiary all costs
and expenses actuslly incurred in enforcing the obligation of the trust deed
;)ogglher with trustee’s and attorney's fres not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and af the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
n one parcel or in separate parcels and shell seii the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the r(;perry 20 sold, bui without any covenant or warranty, express or im-

ied. The recitals in the deed of any matters of fact shall be c i
reol. Any person, excluding the trostee,
the grantor and beneficiary, may purchase af the aile,

15, When frustee selis pursuant o the poswers provided herein, trustee
shail apply the proceeds of sale to pryment of (1) the expenses of sale, in-
cluding the compenration ol the fraatee and a reasannble chargde by frustee's
attoraey, (23 o the obligation secored by the frust deed, (2) o all persons
faving recorded liens subsequent to the interest ol the fruster in the fruxt
deedd av thelr interents may apprar in the order ol their priority and (4) the
,turp;ux‘ i oany, ro the grantor or fo hia SHCeasOr in inferest entitlod (o auch
surplus.

18, Bencticiary may kom tigne to time Anp0Int A successar or succes-
s0r3 fo any trustes pamed herein or o HAY SUCCessor trusfee appointed here-
under. Upon such appointment. and without conveyance fo the successor
trustee, the Iatter shall be vested with all titie, nowers and daties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument e cuted by beneliciary,
which, when recorded in the wmrifade records of the county or counfies in
which the propeity is situsted, shal! be ronclusive prevt of gropee appaintment
of the successor trinfee.

17. Trustee accepts this trust when
nc&mwlcdgcd in made & public recerd s Trustee is not
obligated fo notity any party herefo of pending sale under any other deed ol
trust or of any aciion or proceeding in which Arantor, benelicinry or trustee
shall be & party unless such action or proceeding is brought by trustee,

rrecuted  amnd

NOTE: The Trust Deed Act piovides that the trustes hareunder must be sither ‘an attomey, who is on octive member of the Oregon State Bor, o bank, trust company

or mvings end loon ostorintion outhorizad o do business under ths lows of Qregon or the United States

o title insurance tompany authorized 1a insire tie to feal

propesty of this state, its svbsidindies, alfilictes, agents or bronchez, the United Sialos or any cgency thereof, or an escrow agent liceasod under ORS 896505 to 694,505,
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