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" #ORM No. 881—Orogon Truit Desd Sariesm-TRUS? DEED.
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R S 71 RITH RIGHTS TO FUTURE ADVANCES AND RENEWALS
THIS TRUST DEED, made this . 8tho...... day Of coererreeen R o Dctober
......... i Roberta . J..Anderson.

, 19..86.., between

as Beneficiary,
WITNESSETH:
Grantor itrevocably grants, bargains, sells and conveys to trustee in
in ....Klamath. County, Oregon, described as:

trust, with power of sale, the property

Lots 1 and 2, Block 8, FIRST ADDITION TO KENO, WHISPERING PINES, according to the
gfficwl plat thereof on file in the office of the County Cierk of Klamath County,
regon.. . o ER

together with all and singular the tenements, hereditaments and appurtenances and all oiher rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. Sixty-Seven Thousand.and NO/100. ~monn=WITH-RIGHTS -TO--FUTURE- ADVANCES-AND-RENEWALS!

. * k Kk Kk k * ok ok Kk k * % * Kk Kk Kk X : _..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and inierest hereof, if

ot sooner paid, fo be due and payable . ... ... OctoberlS ety 19.90. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's eption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The ohove described real property is not curvently used for agricuitural, timber or grazing purposes.

(a} consent to the making ol any map or plat of said property: (b) join in
granting} any essement or creating any restriction thereon: ) J in in any
subordination or otker agreement affecring thic deed or the lien or chargde
thereof; (d) reconvey, without wartanty. all ne any part of the property. The
grantee in_ any reconveyance may he dercribed as the “person or persons
legally entitled thereto.” and the recitads there'n ol any matters or facts shali
be conclusive prool ol the truthlulness therenf. Trustec's tees for any of the
services mentioned in this paragraph shall be not Jess than §5.

10, Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or Ly a receiver fo be ap-
pointed by a court, and without yegard to the adequacy of any security for
e imdebtedness hereby secured. enter upon and take possession ot said prop-
erty or any part thereof, in ifs own name sue or otherwise collect the renfs,
issues and prolits, including thoss past due and unpaid, and apply the same,
Jess costs and expenses of opvration and collection, including reasonable attor-
ney's fees upon any indebledness secured hereby, and in such order as bene-
liciary may determine,

11. The entering upon and taking possession of sard property, the
collection of such reats, issues and prolits, nr the proceeds of hire and other
insurance policies or compepsation or awards for any faking or damage of the
property, and the application ar release thereol as aleoresaid, shall not cure or
waive any delauit or notice of default hereander ot invalidate any act done
pursuant to such nafiee.

12, Upon dvelault by grantor i pavment ol any inniebtedness secured
hereby or in his performance of any adrecoent hieteunder, the benchiciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary af hisc election may proceed to foreclose this trust deed
in equity as a morigage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustre shall
execute and cause 1o be recorded his written notice of delault and his election
to seil the said described real property to satisfy  the obligation secured
hereby whereupon the trustee <hall fix the time and place of sale, give notice
thereof as then required by law and procewd to loreclose this trust deed in
the manner provided in ORS 86.735 ta §6.795.

13, After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor uvr any other person so privileged by ORS 86.753, rnay cure
the default or defaults, i the deiault consists of a failure fo pay, when due,
sums secured by the frust deed, the delault may be cured by paying the

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said preperty in good condition
and repair; not to remove o demolish any building or improvement thereon;
not to commit or permit any waste ot said property.

To complete or restare promptly and in good and workmanlike
manner - any building or improvement which may be constructed, damaged or
desiroyed thereon, and pay when due all costs incurred therefor.

3, To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting raid property; if the beneficiary 5o requests, (o
join in execufing such financind statements pursuant fo the nilorm Commer~
cinl Code as the beneliciary may require and to pay for liling same in the
proper public ollice or ollices, as well ax the cost of all lien searches made
by ftiling ofticers or searching agencies ax may be duerned desirable by the
beneliciary. R .

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other harards as the b time to ime require, in
an amount not less than $. ...

Fﬁﬁty mbﬂm , written in

companics acceptahle o the heneliciary, with loss able to the latter; all

¥
policies of insurance <hall be delivered fo the heneficiary as soon ax insused;
il the grantor shall lail for any resson to procure any such insurance and to

deliver said poficies to the heneliciary af least {ifteen days priof to tha expira-
tion of any policy of insurance now of horealter placed on said buildings,

the heneliciary rnay procure the same at grantor's expense. The amount
coilected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or at option of bencliciary the entire amount so collected, or
any part thereol, may be released to deantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
sct done pursuant to ruch notice.

5. 75 keep said prentises lree from construction liens and to pay all
taxes; assessmen(s and other chatgey that may be Jevied or assessed upon of
against said property belore any part ol Such taxes, assessments and - other
charges become past due or delinquent and promptly deliver recvipts therefor
to beneficlary; should the grantor fail to make paymeni of any faxes, assess-
ments, insurance premiums, Jiens or other charges payable by grantot, either
by direct payment or by providing beneficiary with funds withk which to
make such payment, Leneliciary may, at its option, makq payment thervol,
and the amount so paid, wu’i; interest ;ll lh; rlare set forth ;’n f6he n;to 99;:':7;’:d

by, Iogether with the obligations described in paragraphs 6 and 7 of this o . 4
ff,;:( ’dn:éfz shall be added to ‘and become a _part o nf.- Rebt nectrsd by this ;,f‘:";,::‘;;g':;llﬁ","'ng‘"fo’"“hy’::;' (:"c c'[':;ﬂ_f;";:){h;;h:fn;”::,r{; ﬁ.",.'."fi"f:‘,’.;i;?,"ﬁi
:L‘::fn:::;l'h;:’v‘n,}q:‘ml“ 7:,:”:"2;' ;’;fn;;ﬁ}:;.’ ‘:;'}:‘"z:‘:r';';‘ "':'Tlg’:';;’;d?n,’;"ﬂ;’ﬁ";: beiy'ng quud may be cured by tendesing the (vfr_lnnnnncr (rquifrd under the
erty hereinbelore deacribed, as well as the grantor, shall be bound to the :;b:"e"’,'l"’"”"” frust d";;". In ""‘5' case, ":' "‘L"l”'_”" to curing fhe d*"ﬂ‘"" or
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doten f wil such paymients shall be immediately due and payable with- 1nes b ey M i ;
g;:crr:(:lir;. and the mm;ftn?nmnl thoreol shail, al the Zprinn i banoticiary i;;,‘!‘;:l""" with frastes's and attornes's lees not exceeding the amounts provided
r‘t-nd:vy' arll :l;)m: :g:::;i-f;ﬁ:)y"’:,l‘:;nd:rﬂzst dovd immediately due and payable amd 14, Otherwixe, the xale holl he held on the date and at the time and
conetiug” To' ;A' all -co.vh foen and expensee of this trust including the cost place designated in the notice of wale ar the tine fo which said sale may
of title scnrchpa: well a5 the other costs and expenses ol the trusfee incurred he postponed as provided by law. The trustee may aell said property cithee
n con}uection with or in enlorcing this obligation end frustec's and attorney’s in one parcel or in separate parcels and shall sell the pnrcrl or parcels at

5 ) auction fo the higheat bidder ior cash, payable at the time of sale. Trustee

fees aclunl{;’ incurred. shall deliver to the purchaser its deed in form as required by law conveying

7. To the rgperty 0 sold, but without any covenant or warranfy, express or im-

plied. The recitals in the deed of any matiers ol tact shall be conclusive proot

of the truthfulness thereol, Any person, excluding the iruster, hut inciuding
the grantor and beneoficiary, may purchase af the sale.

. appear in and delond any attion or proceeding purporting fo
aflect the securily rights or powers of beneliciary or trusfee! and in any suit,
action or proceeding it which the beneliciury or frustce may appear, including
any suit for the foreclosute of thix dexd, tc pay a1l costs and cxpenses, in-
cluding evidence of title and the beneficiary's or trusfe ‘s attorney's fees; the
amount of atforney’s fres mentioned in this paradraph ¥ in all cases shall be
fixed by the trial court and in the sveni of an sppeel from any judgment or
decree ol the trial court, grantor hurther adrees te pay such sum as the ap-
pellate court shall adjudge reasonmabie ax the heneiiciary's or trusfee’s attor-
ney's {ves on such appeal.

1t is mutually agreed that:

. In the event that any portion or all of said properiy shal! be taken
under the right ol emi de in or cond tisn, benactiviary shall have the
right, it it so elects, fo require that aif or any portion of the monies payabic
as compensstion for such takingd, which are in excesx of the amannt required
tc pay all ressonable cusfs, expennes and affornev’s fees necesmarily paid of
incursed by granfor in such proceedings, shall be paid 1o bencliviacy and
applied by it first upon any reasonable costs and expenses and atiorney’s fees,
both in the (riai and appeliale courts, necessarily paid or incurred by bene-
ficiary in auch proc wdings, and the bal applied upon the indebfedness
secured herehy; wedl granfor agrees, af it own expense. to take such actions
and exccufe tuch ingtruments as wkall e necessary in oblaining such com-
pensation, pramptly upon beneliciary’'s reqginst,

9, At any time and irom time to ime upen written request of bens-
ticiary, payment of ils tees and presentalion of this deed and the note Jor
endorsement {in case of luall reconvey ps, for Hation). without aifecting
the liability of ary person for the puyment of the indrbiedness, trusice may

15. When irastee wells pursuant 1o the powers provided kerein, frustee
shail apply the proceeds of jaie o payaent ol (1) the expenses of sale, in-
clading the compensafion of the fruites ami @ reasanable charge by trustee’s
attorney, (3) fo the cbiigation xcured by the teust ieed, (1) to all persons
having recorded liens rubsequrnt {0 the interest vl the frustee in the frust
doed ux their intecests visay appear in the eder of their priority and (4) the
surpllua, it any, to the grantor ar (@ Rix successar in interest enfitled (o swch
surplus

16, Benoficiare mav from time 0 Yime appainl a Suceesscr oF tucces-
sors to Any trustee sacied herein or o any svessaor friisfes appointed herre
under. Upon such appointmens, and withou! sonvevance to the auccessor
trustee, the latter shall be vesiwd with all title, powers and duties canterred
upon any frustor herein nacord or appointed Berernder. Each auck appointment
and substitution skall be made by writtan instrument executed by beneliciary,
which, whken recorded in the mortgage records of the county oy counfies in
which the property is situated, shali be corchnive provi of proper appointment
of the successor trusfes,

17. Trustee accepts ihis troust whep this decd. duly execufed and
ackrowledged is mnde a public record an provided by daw. Trosize is nof
obligated fo notily any party hereto al pendingt sale umier any esther deed of
trust or of any action or provesding in which grantor, beneticiary or trusies
ahall he a party uniexs such action or proceedingt is brought by fruster.

NOTE: The Trust Dsed Act provides that the trustee hersunder must be either on ottomey, who is on odive membar of the Qregon State Bor, a bank, trust cmpany

of savings on

d loan ussociation authorized to ds business under the lows of Oregon of the United $totes, a title insutonce compony autherited to Insure title to tenl

nropety of this stote, ife subsidiaries, offiliates, ogents of tranches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 16 696.583.




R Threiétantﬁrj Covenants é}sd agreg ':bkévnd_'wi,th the bene!i’ciaryuand those claiming under him, that he is Jay,.

fully seized in-fes-simplo of said described real property ang khas g

valid, unencumbered title thereto

and thaz“he will warrant'and forever defend the S&me againgt aif Dersons whomsoever,

® proceeds of the loan representec{ by the sbove described Dote and thig ¢
M%XNX&XWX XK X2

doed are:

. R e
Azation, or (even if &rantor js g naturaf Parson)} sre for business or commercigl Purpobes.

—
* IMPCRTANT NOTICE: Delote, by lining out, whithever Weiranly {of or {b} is
not applicable; if warranty {o} is applicoble and the bmeﬂcicq is o creditor
ned in the Tmrh-imlondfng At and Reguiation Z, the

the Act and Reguletion by moking reqeired

Purpose yge Stevens-Nogx Farm Ne, 1319,

{1f the signes of the abovs Ig Q@ torpoiution,
Ui the form of u:lme\vhdgumni opposite.

STATE OF OREGON, 3
- Klamath )

iant wag aC.’mowIedged before me on
3 a9 86,
Anderson

”:kS;kféq;éﬁ;h“
: olary Public for Oregon

S—ry. 5

My compmission expiress
—— il s

» OF equivalans,
e with the Act j, not reguired, disregard this notice,

STATE oF OREGOWN,

County of .. T
This inatrument Was acknowledged before me on e
19 . )

Notary Pubiic fo: Oregon
. (SEAL)
My commission 2¥pirag:

——

REQUEST Fon FuLL RECONVEYANCE
Yo be vred only when obilgations have been poid.

) TRUST DEED

STEVENMS.vEss LA BUE, £Q. PORYLAND, ORE,
‘-\__"‘\*LLMHNMN

—

T Bonaiian
AFTER RECORDING RETURNTO e M .
SOUTH VALLEY STATE BANK

| 5275£§QUTH SIXTH STREET
KLAMATH: FALLS OR ~97603

Mail reconveyance and documents to..._

S ’Q—‘\“' I \‘H:—:\.u‘"““‘t-’*—\' v ambieg
STATE OF OREGON,

County of Jilamath} 58

T cortity thas the within instrument

was received for record onthe. 10t hday

Qdetohe; ;1

srACE RESERVED
FOR
RECORDER'S UsE

or as fee/file/instru.
ment/micm!i.’m/reception No.. £6971.,
Record of Mortgages of said County,
Witness my hand and seal of
County aftixed,

Ey,al;m.,..’}i.ehn,.As%nty..f.lark.....

NAME - TrTie




