FQRM No. 981-~Oregon Yrust Desd Serieé-~TRUST DEED. LT 7 ; ;E 7- /’?m/ STEVENSINESS LAW PUB.CO.. POATLAND, OR. 97204

WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS )
n}ade this .....@ 0. day of ... JCTOBER

HOWARD. L. KOERTJE

U

as Beneficiary,

WITNESSETH:
Cirantor irrevocably grants, bargains, sells and conveys fo trusfee in trust, with power of sale, the property
AMATH County, Oregon, described as:

THE SOUTH % OF LOTS 5 AND 6, BLOCK 18, NORTH KLAMATH FALLS, ACCORDING TO
THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERX OF
KLAMATH COUNTY , OREGON.

together. with all and singular the tenemenits, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now of hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SIXTY-SEVEN THOUSAND AND NO/100 WITH.RIGHTS OF RENEWAL AND FUTURE _ADVANCES===m===.

. 'f'""f.""."“""".‘_‘?f"'7"‘."'.".'“T"ﬁ"‘,“‘.‘.‘:..“‘.'.f'..’..',.’,‘.."‘",".'.‘ ~Dollars, with interest thereon according to the terms o} a promissuiy
note of even date herewith, payable to be))eticiagT%Boéxifr and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable ....=X 0 N s 19.. 2V ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becornes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the heneficiary,
then, at the beneficiary's option, ail obligations secured by this instrument, irrespective ot the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real propeity is not currently vsed for agricultural, timber or grazing purposes.
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To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (h) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: € join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement afteeting this deed or the lien or charde
not {9 commit or permil_any waste oi said property. thereof; (d) reconvey. without warranty, all or any part of the property. The
9. To complete ar restore promptly and in good and workmantlike grantee in any reconveyante may be described as the ‘‘person or persons
manvier. any -building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n o} any muatters or facts shall
destroyed thereon. and pay when due 'ail costs_incurred therefor. be conclusive prool of the truthfulness thereof. Trustecs tees for any ol the
3. To comply with all laws, erdinances, regulations, covenanis. condi- services mentioned in this paragraph shall be nof less than §5.
lions and restrictions atlecting esid property;. it the beneficiary so requests, {0 R 10. Upon any default by grantor hereunder, beneficiary may at any
join in erecuting such financing staternents pursuant to the Uniform Commer-  time without notice, either in persom, by agent or by a receiver fo be ap-
Giel Code as -the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper. public oitice or oflices. as well as the cost of all Jien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing officers “ur searching agencies as may be deemed desirable by the erty or any part thereol, in its own nare sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and wnpaid, and apply the same,
4. To provide and continuously maintain insurgnce on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter esected on the said premises against joss or damage by iire n_ey':‘; tees upon any indebfedness secured hereby, and in such order as bene-
and such other hasards as the 67:2!6'06 m from time to time require, in  Hiciary may determine.
o amnunt not less than 5. M 3 LN 0T e ey wriften int 11. The entering upon and taking passession of said property, (he
companies acceptable to the heneficiary, with loss p yable to the latter: all  collection of such rents, isswes and protits, or the proceeds of dire and other
policies ol insurance shall be delivered to the beneliciary as soon a3 reired;  insurance policies or compensation o7 Tmnrds for any taking or damafe of the
if the grantor shall lall for any reason o procure any such insurance and_ta  property, and the application or release thereof as aloresaid, shall not cure of
deliver said policies to t ticiary at least fiftern days prior to the expira- waive any delault or notice of delault hereunder oF invalidate any act done
tion of any i alter placed on said buildings, pursuant to such notice. :
the beneliciary may 3 g gn:am’or's expense. The amount 12. Upon delault by grantor in payment of am srdebredness secured
collected under any i policy may he applied by benefi- hereby or in his performance ol any agreenient hereunder, the beneficiary may
ciary upon any i s and in such order as beneliciary declare all sums secured hereby B mediately due and pavable. In such an
may  deiermine, o ici he entire amount s¢ collected, or event the beneticiary at his election may proceed fo foreclose this trast deed
any: part thereof, may be releas . Such application or r fease shall in equity as a mortgage of direct the trustee (o joreclose this trust deed by
not cure or waive any detault or notice of delault hereunder or invalidate any advertisernent end sale. In the tatter event the beneliciary or the trustee shall
act done pursuant (o auch notice. execule and cause to be recorded his written notice of default and hix election
5. To keep seid prernises free frorn construction liens and to pay ail to sell the said described real properiy (0 satisfy obligation secured
tazes, assessments and other chatges that may be levied or assensed wpon Or hereby whereupon the trusiee shall fix the time and place of <ale, give notice
ngainst said property bedore any part of such taxes, -agsesspents and other thereni as then !cqunn'd by law and proceed to loreclose this frust deed in
charges become pasf due or delinguent and promgtly deliver receipts therelor the manner provided in ORS §6.735 1o 86.795.
to beneficiary! chould the drantor fail to make payment of any faxes, aseess: 13. After the truste
ments, insurance prémiums. Iienqdor orger fchamcs pa}y"allzle ;y gf:-;‘ni'crf,t e;:hrr g
by . direct payment O by providing hene iciary  wit unda with which o g ) o !
n:ake wuchpp’;}'mcnf. beneficiary may. at _its option, make payment thereol, :‘;’?';},’e f;a::o‘; ?’ A?‘"" ﬁ”;;’ "’;'fo"’l"" p".f"eg"l'd b{y ORS 86"5‘3- may cure
e the amount so_paid, with i torest at the tate set forth in the note secured e ared it bré Frust e ) bry ca';s”" of a ‘:"""" to pay, when d":'
hereby. together with bligations described in parnjraphs 6 and 7 of this s a4 s eed, the default may be cured by paying i1he
trust deed, shall be 'added fo and brcome a part of the debt secured by this entire amount due at the time O the cure other than such gocfion &3 would
s S ) M) e not then be due had no delault occurred. Any cther delault that is capabie of
trust deed, without waiver of any rights arising from breach of any of the B Y deri T f 7
cavenants hereot and for such payinents, with interest as aloresaid, the prop- i gat i s ’d"“:’" 7 y fe ering the g,","""‘“'-““ required ';l"df' the
ty hereinbefore Joscribed, as wrll as the dranfor, shall be bound fo the obligation or frust dect: In any case, addition fo curing the default or
:;me exfont that they are pound for the payment of the obligation herein de:‘"lm’ the P"w", eifecting the cure shall pay to the beneficiary all costs
described, and all such payments shall be immediately due and payable with- fo”grl:i?e:?;; :":i::"' ’"‘;,“"'e'd i ,?:’l;"'i‘"ﬁ l”"’ “’ﬁf‘é‘"“’h" of the trusl dj":‘
out notice, and the noppayment thereof shall, at the option of the lwm-fh:iar;‘-'3 by law ee’s and atforney’s lees not excee ing the amounis provide
rend:r( -':" :l;;m:a:}‘;mol;pgxi?’;n‘fs‘;!d:?t‘;i deed immediately due and payable and 14. Otherwise, the sate shall be held on the date and at the time and
consti u6e an ach o1 costs res nnd expenses of (his toust imctuding the cost place designated in the antice of sale or the fime (o which said sale may
. B pay a 18, penses ¢ * RN he postponed as provided by law. The truster may sell said propeely either
of fitle search as well as the other costs and zxpenses of the trusire incurred in one parcel or in separate parcels and shall sell the .-arc:-lporp sarcels at
in conpnt(x;m_w:lh c:; in enforcing this obligation and -frustee’'s and attorney's auction fo ths Highest bidder for cash, payable at the h’:ne ol wl:, Trustee
fees actually incurreds shall deliver 1o the urchaser its -deed in lorm as required by law conveying
7. H;fdproh,rty s;: le L ot any covenant ft'n warranty, espress or im-
4 ] ; : plied. e recitals in Y tors of fact shall be conchisive roal
or proceedind i which the beneliciary of trustee may appeor, includind  of the truthlulness thereol, Any person, excluding the trustee. but inchrl,dmg
any for the foteclosure of this deed, fo pay all costs and ex the grantor and e elicinry. my purchase af e eal
cluding evidence of title and the beneliciary’s or trusfees ' s; the Y. y purchase a e sale.
amount of attorney's fres mentioned in this paragraph 7 ali be 15. When trustee selis pursuant to the powers provided herein, truster
Jived by the trial court and in the event ol an appeal from any judgment or shall apply the proceeds ol sale to payment of (1) the expeasey ol sale, in-
decree of the trial court, granfor further agdreex ta pay wuch sum an the ap- cluding the compensafson of the trusice and a reasonable charge by frustre s
pellate court shall adjudge reasonable as the peneliciary's or trustee’s aftor- attorney. (2) to the oblifarion secured by the trust deed, 13} to all pereant
ney's lres on such appeal. having secorded liens subseqeent to the inferesf of the trusfee in the trust
It is muiually ngrt‘ed that: deed as their inferesls may appras i the order of their priciily and (4) the
8. In the event that any portion or all of said property <halt be taken xurp)lus. it any. to the grantos or 1o Rin sucvessor in infeees{ ertitied fo such
arder tho vight of eminend domain or condemnation, heneliviary nhail have the sur plus.
right, i it so elects, (o reguire that all or any pottion of the moniex payable
as cotpensation for such takind, w hich ara in exceas ai the amaunt u-q_m’rul
to pay alt ronsnable_costa, expenses and aftaraey’n fers necessarily paid or
incurted by granior in such proceedints, shall be paid to heneticiary  anid
applied by it lirst upon any reasonable costs and expensss and attoraey's fees,
hoth in the trinl and apnpeilate courts, necessarily paid oF incurred by bene-
ficiary in such procesdingy, and the balance applied upon the indebicdness
secured hereby! and granfor ageers, At its own expense, fa take wuch acfions
and execute such instrumeats as shall be necessary in obtaining such com-
pensation, promptly upon beneticiary’s request, . 17. Trustee accepts thix trust when this deed, duly cxecuted and
9. At any time and from time to time upon written request of bene- acknowledged is _made a public record s rovided by law. Trustee is not
ficiary, payment ol is tees and presentation of this deed and the note jor  obligated to notify any par ing sale under any other deed of
endorsement (in case of full rec Y or flatian), withaut allecting  trust or of any action or proces| ch grantor, heneliciary or trustee
the hability of any person for the payment of the indebtedness, trustee may chall be a party unless suck action or proceeding is brought by truster.

! rsfee has commenced foreclosure by advertisement and
sale, and At any time prior to 5 days belore the date the trustee conducts the

‘0 appeaf in dnd delend any ‘acfion ©f proceeding ,pqrpoiiing, to
security rights or powers of bencficiary or trustes; and in any suit.

16, Beneficiary may lrom tinse 4o i APPUINE SR UF Succes-
sars to any fruafee nanwd heiein or tr any MRCessor (nistee ap.»)m:.‘d Arres
undee. Upan such a,:;mintnmm and without comveyance o the Muxweanor
trustee, the latéer nhall he vested with sl gitle, powers amd duties cenferred
uron any frustee herein named or appoisdad hereunader. Each such appointient
and substitution shall be made by weitless inutrurnent execuled by ‘-rnrliciary.
which, when recorded in the mortgage recordy of the wounty Of vounties in
which the property is situated. shall be conclusive prood ot proper appueintment
ol the successor frustee.

NOTE: The Trust Dsed Adt provides that the trustee hereunder must ba either an attorney, who is an active member of the Oregon State Bar, @ bank, trust company
or savings ond loon association authorized te do business under ‘the lows. of Oregon or the United States, a title insuronce campony authorized to insure title to res
propeity of this state. its subsidiaries, affillates, agents of branches, the United States or ony agency thereof, or an escrow agent licensed under ORS 696.505 to £96.585.
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N executors,
€ Contracs

———
* IMPGRTANT NOTICE: o in r Whichever warranty {a) or 1) is
no} epplicable; | nty {a) ; ble and the bcncﬁ'dary isa treditor
a8 guch h b-in-hndiny Act ang Regulation Z, the
bon.flciary usT he Acy Gnd Regulation by Mmaking required
d'hdosucn; for this . ns-Ness Fony, Mo. 1319, o *quivelent,
i tomplionce wig, ived, disregard this notice,

:arpomlinn,

03 the signer'of 1he above j; ¢
[’ of ucknawln;igomonl °ppasite. )

use the fony
STATE oF OREGON, . ; STATE oF OREGON.
: s 5. .
KLAMATH . PR County of e
hent wag aclmowledged before ipg on This instrumens was acknowle-:l’ged belore me on .
B RTY Sl 9. . by [

N Natary Public for Oregon Notary Publje for Oregon

e
. My'cldﬁ:misa‘iogi exXpPires: 3/ 14/ 87 My Commission expires:
i, Comy

REQUEST FOR Fygy RECONVSYANCE
Te be uted only when cbliﬂaﬁ.m hove been paid,

WM secyreq by said

ou under the ferms of

by eaig trust deed Civhich are deliversq to you

o the parties designateq by the torms of said tryge deed the
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STATE oF OREGON,
. Countyof ..., Klamagn
WM . o 1 certity that the within instrument
T ' Was raceived for record on the - thday

o
e el

89,

+ and recorded
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o éa:'co'nom's use

Witness
County affixed,

AFTER HECORDING RETURN TO

SOUTH :VAU,-E;; 5572' ?OTE | ......E.'v'_el.}m.-B.ix;hn’;,..Caunty..-Clerfk-»-
P.‘,Q. B ) : ) . Nami ; 7 : TiTLE
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