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THIS TRUST DEED, made this ..S.ep.,‘c..e:am.‘b,e.r..........‘."......, 1986, Séiween

~Pagific an , et
iy @S- Trustee, and -

e WA T AN R S
&?as Beneficiary,

] o : WITNESSETH: s
- Grantor t'rrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath --County, Oregon, described as: E

Lots 15:and 16 of Block 53, First Addition Ta Klamath Forest Estates

. - »

*Special condition regarding assignment and sale of the within above described
property: Seller agrees not to unreasonably withold hig consent to the
assumption or sale of subject property to a qualified buyer,

together with all and singular the ¢ s, heredi, s and appurtenances and alf other pighes thereunto belonging or in anywipe
now ‘or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemen: of grantor herein contained and payment of the

sum of .. TwoﬁThousandmEighthundredVandmDOLIOO“s?=ﬁ~~—”... m—— : _ e
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T T e e e aa e e e . fon .,“‘;'.'.‘,,',‘?T?.,‘:?_T.T.A‘.Dollars, with interest thereon according to the terms of & Promissory |
note of even date herewith, payable to beneficiary or order and mads by grantor, the final payment of principal and interest hereof, it | i
not sooner paid, to be dyue and payable .per...terms._nf.“No.te. 1 ;

The date of maturity of the debt secured by thig instrument is H
becomes due and within described propert |

H

»

2 i \
*§Q§_£Eg$$§}"g ndition above.J

t currently use T Of giaxing purposes,

t
4
]
3
!

the security of this trust deed, grantor agrees; c d i ' . lat i property:; (b)) join in
1. To protect, preserve and maintain said Property in good condition 4 ar iy restriction theréon; 7¢) join'in any
and repair; not to remove or demolish any buiiding or improvement thereon; ? ] L g this deed.or-the ‘Jien X ccharge
not to commit or permit any waste of said p : . 3 ', all or any part of the properiy, The |
2. To cors; i nd _any 33 3 escribed as the “person or nersens
manner any buildi i P egally entitled thereto,” and the recitals therein of any muatters or facts shail
destroyed thereon, p ii r. be qoncluawq broof ol the truthiuiness thereat. Teustee's fees for any of the
3. To comply with alf faws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not Jess than 85,
tions and restrictions atfecting said pProperty; it the beneficia, . 10, * default by grantor hereunder, beneficiary may ar any
join in executing such financing staternents Rursuant to the Unitorm Commer- i i H L aRent or by a receiver to be ap-
cial Code as the beneticiary may require and to pzy for filing same in the ¢ g g the adeguacy f any i
proper public office or offices, as well as the cost of alt lien searches made S : Pon and take pussession o
by [filing officers or searching agencies as may be deemed desirable by the [ : par L in i - L 1t iz enflect the rentx,
heneficiary, - due and unpaid, and apply the same,
4. To provide and corntinuously maintain insurance on the buildings €2 cous and expenser of Operation and collection, including ressonable atter
now or hereatter erected on the said premises against loss or damage by fire ney's feen Hpon any jndebtednesy secured hereby, and in seck order as bens.
and such other harards as t.N byneficiar, may from time to time require, in  {liciary may determine.
an amount nof less than §. OE a l VI L, written in 11, The enfering upon and taki)
companics acceptable to the beneliciary, wirh loss payable fo the latter; all collection of suck rents, issues and profits, or the procesds
policies of insurance shail be delivered to the benelicinry 88 f00n as insured: insurance policias or €OMpensation or awards for any 13
i the grantor shall fail for any reason to procure any such insurance and to  praperty, and the appiication oc refense thereof as afore
deliver said policies fo the beneticiary at least titteen days prior to the expira- waive any delault or notice of defauls hereunder or invari
tion of any policy of insurance now or herealter piaced on said buiidings, pursuant to such notice.
the beneliciar the same at drantor's expense. The amount 12. Upon defaurt by grantor
7 policy may be applied by pbi hereby or in his periormance of
e i ici declare oll sums s g
may determine, it ici; » tire , gvent the beneficiary at his election may proceed (o foreclose thiy truse
any pact thereol, may Such application or release shall in equity as a moridage or direct the frustee ta loreclose this truse deed by
not cure or wajve any default or notice of default hereunder or invalidate any advertisemene and sale. In the latter event the beneticiary or the trustee shall
act done pursuant to such notice, . execute and cause 10 be recorded his written notice ol deiauli and his election
5. To keep said premuses free lrom construction I'ens and to pay all ® sxid described reat property  fto ity the obligation secured
taxes, assessmiznts and other charges that may be levied or assessed upon or ' whereupon the trustes shali iy the time and place of ~ale, give notice
against ssid #roperiy before part of such taxes, thereof ax than required by faw and proceed to Ireciose this trys dved in
the manner provided in ORS #6.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement amd
sale, and at any time prior to § days before the date
sale, the grantor or any other person ivi
the delault or detauits. 1t the detauie

Hor, either
s with which to

erty Hhereinbefore described, as well ag the grantor, shall be bound to the . u,’ " iciary
same exteal that they are bound or the paymeni of the ohligation herein Tirec - ' ,fae owd
described, and alf such rayments shall be immadiate - the amounts -::;:u-ided
otice, and the nohpnymeq! thereof nlml;. h ¢ prov

rend’rj; 7'1 surns "h”",",“,', _b:;rfi!tﬂ df:';sf deed immedistely due 14, Otherwise. the sate shall be heid on the date and at the fime and
constituic a breach o LR ead. . " place designated in the notive of sale of the time 1o which said sale
searah "oy I costs. fees and expenses of this trust including the cost be postponed a3y provided Ly law. T - sell said property either
of title search as well as the other costs and expenses of (he trustee incurred ; ¢ parcel v parcefs o
in connection with or in enforcing this obligation and trustee’s and attorney’s s 7 . &° = * e “I:"e o ”’faf";st"

fees actually incurred, 3 ) R yy d sh, . of eale. T; ot
- S5vin, o, frocesding purporting g0 Shall deliver 1o e o Tt ey o Sorvesing
ciary or trustee! and in any Suit, - ried he recitals in the deed conchusive proof
ol the truthiulness thereol. Any prrson, excluding the trustee, byt including

e ]
the grantor and beneficiary, ™Ay purchase ar the sale,

15. When trustes seils pursiant to the powers
it and in the shall appiy the proceeds of saie tn
¢ frial oourf, Franior further Hglreee to cluding the mmnenuh‘oq ol_uu-, s

pellate couet ahalt adjudde reasonable as the beneticd X . (23 1o the obligation ser 3 frut deed, (3) fo all pernape
neyr’s feen on such appext, Saving den{ 3 10 the interest of the fristee in the fraar

Tt is mutually adrood thar: - - . - ool @y ahoir i F Apewai in the wder of theit priority and ¢4) che

8. In the event that *ny porficn ar all of said propesty ahall be takan ::r'pf&?‘ i any, to the grant e B seccesor in intereas entitled to sueh
umfer tha right of eminent doniain or condemr:aﬁcn.‘benatmi.ry thall have the & " 15, Benchiciary may O e fo e apec: A mEvesr o succes.
right, it it so elects, to jequire M"'..f’" f : pors o any truster named Aerpsn 074> ANy smcrswr fruster appointed here.
as compensafion IOI'S such {(akmd, which ! ! under. Upon auck ADPOINtment. and withou! conveyvamee 1o thr succersor
fo pay all reasona fe_cants, expentes and frustee, the latter shatl be vested with afl title, powers and daties conterred
Inoutred by grantor in such p roceedings, g H ppointed hereunder Each surh appointment
applied by it lirst Upsn any reasonable corts and expentes and attorney’s fees, 2 . - B 1ty ety
both in the trial and ] Hate court iy paid or incurrgd by bene- y b Y.
ficiary in such proceedings, snd kalance applied upon the mdablrdptss shick the pro A, o lusive pront of Proper apperintrssms
secured hereby; and grantor Bgre . ske of the zuccessor fristoe
and execits such instruments as N i
rensation, promptly upon bensliciary's request. . 7. is deed, dul

. At any time and #ec fime to (ime wupon writlen request of bene.- 3 c provided by law-.
ficiary, payment of ita fees and presentation of thic deed and the note for any p T L 7 any other deed of
endorsemient (in case of full reconveyences, for cancellation), without aitsciing e H it beneticiary or trustes
the linbility of any porson for the payment of the indebtednens, trusies may Nesc 2t ing i 2ht by trustee.

NOTE: The ‘frust Deed ‘Act provides that the trustee hereunder must'be eithar an atiomey, ‘who It an active member of tha Oregon State Bor, o bank, trsr cempony
or savings ond' logn essocietion authorized to do business under the lows. of Oregon ar the . United States, a title i & ny by d 1o insue hitle 13 req)
property of this siate, j1s subsidiariss, offiliates, agents or branches, the Unitad Steftes or any ogency thereof, or an escrow cgenr ficented under ORS 8¢ £as e 6548588,

mh‘*“w




(a)* primarily for grantor's personal, tamlly,

1 coven.mts ‘and, agrees to and with' t}xe ‘beneficiary and those cla:mmg thdér kim, that he is law:
fuIIy sé:zed it fee srmple of ‘said described real property and has & vahd unencumbered title thereto

1.

purposes.
) This deed applies to, inures to the benefit of and
tors, personal repr tatives, 8 and ig The

beneficlary MUST comply with the Act end Regulati

(b) for an organization, or (even if grantor is a natural person) are for b

* IMPORTANT NOTICE: Delote, by lining out, whichevar wuwanty {6} or {b} is
not applitahle; if y {o} Is app and the beneficiory is a creditor
as suth word is defined in the Trvth-in-lending Act and Regviunnn 7, m

or agric

and that he will warrant and forever defend the same against all persons whomsoever.

The gtantor warrants that the proceeds of the loan representad by the above described note .artl this trusPhjeed are:
b al purpozes (see mportant Natice beloy

binds all parties heretd, ;&hgir heirs, legatees, devisees, ad
ferm beneficiary shall an the i
contmct secured hereby, whether or not named as a beneficiary herein. In oty E

line gend the feminine and the neuter, and the singular ‘numjb

or cial purposes othed than agricultural

istrators, execu-

older and owng¢ irl¢ pledgee, of the

disclosures; for this purp if- this inst is to be o FIRST len to finance ] T s e
the purchaie of a dwomnn, wse Stevens-Nass Form Mo. 1303 or equivalent;
if thie instrument is NOY to ke « First lisn, or is not to ‘\m&a thn ;wnhau

of a dwelling use Stevens-Mess' Form No, 1306, or oqet
with the Act is not required, disregard this notice, :

{1f the signes of the cbove i3 o corporation,
use the form. of acknowledgment oppesite.]

STATE OF OREGON,

et
#

COURLY OF oo ioeemres e
Personally appeared the above named... .

e ..and acknowledged the foregoing instru-
moent to be. ... .......... .voluntary act and deed.

CQL/FOA’A’M

STATE OF S8, County of
B RERG ., 9Fe
Perscna!!y appeared WIZJ-J#M 78 opPLP. ..

who, each being first

a corporation, and that the seal atfixed to the foregoing instrument is the
_corporate seal of said corporation and that the instrument was signed and

and each of them ack

sealed in behalf of said corporahon by aufhonty of its board of directors;

d said instr #o be its voluntary act

and deed.
Betore me: Before me! .
(OFFICIAL
Notary Public for Oregon : Notery ‘Public ior%gm c_ﬂl.c N(M; f) (OFFICiAL
SEAL)}
My commission expires: My commigsion expxres
3> *7-—.9’ -

TO: ..

REQUEST Fbl FULL RECONVEYANCE
Yo be used only whau ebligations have bsen paid.

Trustee

s 9.

said trust 'deed or pursuant fo stafutd, to cancel all ev

“OFFICIAL SEAL
V M WITTENBEL
NOTARY PUBLIC « CALIFORNIA
LDS ANGEIES COUNTY
My comm, u;ms m i, 1087

” e s

The undersigned is the legal owner and holder of all indebtedness’ secured by ihe foregoing irust deed. All sumas secured by said
trust deod have been tully peid and satistied. You hereby are dmsctad on payment fo you of any sums owing to you under the terms of

of indebtedness rocured by said trust deed (which are delivered fo you

DATED: ... 0l Ll i I8

herewith t'ogether with said trust deed) ‘and to reconvey, without wan anty, ‘to the parties designated by the terms of said trust deed t&e
eatate now held by'you under lhe same Mml reconveynnce and a’ocumenfu to ..

Beneh“ary R

Ds net fase or dustroy this Truet Deed OR THE NOTE which it secures. Bath must be delivered te the trusies for liation before Y will be made.

~ TRUST DEED
{FORM Neo. 881)
ETEVENS:NESE LAW_ ‘PIfBA CO.;PORTLAND, QRE." . v

Beneticlary

AFTER RECORDING RETURN TO

, Winema Real Estate
P. 0. Box 376
Chiloquipy, OR 97624

SPACE RESERVED
FOR
RECORDER'S USE

Fee: $9.00

STATE OF OREGON, }
County of Rlamath f 5s.
I certify that the within instrument
was received for record on the Oth da
Qe tobeg 19,86

in book r@eyvoluma No L. on
... OF 88 iee/!:le/mstw-
menl/microhtm/mcephon No...56989,
Record of Mortgages of said County.
Witness my hand and seal of-

County affixed.
wE¥elyn. Biehn..C

NAME

By L//“Jq’)?

;El‘ﬂt; Clerk

D ki

- TIYLE

I F324. 3. Deputy

ehils ns\.u"n




