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not fa comat or permit any waste of said property..

- tions and restrictions aitecting said property! 3f the benclicisry 50 requests, {0 . i K
join in execulin, financing statzments pursuant 1o the Unitorm Commer- time without notice,
- gial Code as (h¢ bensiiciary may require and to pay for Hiling same in the pointed by a court,
proper public oftics or oflices, as well as the cost of all lien searches made the indebtedness h
hy filing ofticers or searching agencics as may be deemed dusirable by the erty or any p
beneliciary. issuen and p
4. To provide snd continuously maintain insurance of the buildings less costs and expens

now of hereafter erected. on the said premises ageinst loss or damage by fire ney's

o 66298 , : UsT DEED
- THIS TRUST DEED, made this
 BEULAH.R...REDEIEL

as Grantor, _ASPEN..

" DALE. ... WELCH.an 3 : “husband 2

T gurvivershiP. o
as Beneficiaty, o

WITNESSETH:
Grantor jrrevocably grants, pargains, sells and conveys to trustee in trust,
...K,lamath. onCounty, Oregor, described as:

Lot 13, GRACE PARK, in the County of Klamath,

THIS TRUST DEED IS A THIRD TRUST DEED AND IS
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMAT
AND LOAN ASSOCIATION AND 2 SECOND TRUST DEED 1IN FA
CRAWFORD AND JOAN E. CRAWFORD, huskand and wife, T

together with all and singular the tenements, hereditaments and appurtenances and all other
now or hereafter apperlaim‘ng, and the rents, issues and profits thereof and all tixtures now O

tion with said real estafe.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agree

note of ‘aven date herewith, payable to be
1ot sooner paid, to be due and payable OCtObe 0

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property, of any
ng obtaine
then, at the peneliciary’s option, all obligations secured by this instrument,

sold, conveyed, assigned of alienated by the grantor without first havi

herein, shall become immediately due and payable.
T
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page_ 18575 @

86, between

with power of sale, the property

ctate of Oregon.

BEING RECORDED THIRD AND
H FIRST FEDERAL SAVINGS
VOR OF RALPH A.
HEODORE J. PADDOCK.

rights thereunto belonging or in anywise
r hereafter attached to or used in connec-

nent of grantor herein contained and payment of the
wm of TEN THOUSAND ANDMNQ/lOOfﬁ~7:1::7:77%?7:7#*-

e mmem== ($10,00 4 - ) = mm e = === Dollars, with i
der and made by grantor,

_.__..-.__.-___..-.-....._.___._._._.__.—_

recn according to the ferms of & promissory
the final payment of principal and interest hereof, if
Y

on which the final instaliment of said note
£, or any interest therein is sold, agreed to be
itten consent of approval of the beneficiary.,

maturity dates expressed therein. Of

e obove described reat propesty is nel currently used for ugt{cullu\:u!, fimber of grozing pUTPoses.

To protect the security of this trust deed, grantor agrees: ra) consent t

1. To protect, preserve and maintain said property in good condition granting any
subordination of ot

thereol; {d)} reconvey,
eantoe if ARy recOnViy

and- repair;. not o Femove or demotish any buifding or improvernent Thereen’

2 To complete or restore promptly and  n good and workmandike

marnmer afty building of improvement whick may be constructed, damagsd ©f Jednlly entitled the
be counclusive proot

services mentioned 0
e

dostroyed thereon, v when due all costs incurred therefor. 5
%773, To compi¥ with all laws, ordinances, regulations, covenanit, eondi-

and - such other hazards ag tge bergliciary may from 11 a (mxi{;%me. in ficiary
an amount not less than §. \J.i‘ insu a. o a tten in
v ! A

comp: ptable to the iciary, with loss paysble to the iatier; all collestion of su
policies of insurance shall be delivered fo the beneliciary as won as i H nsurance poIicirs o
it the grantor whall iail for any reason to procure &ny such insurance & property,
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any
tion of any policy of insurance now or heresfter placed on said buildinds, pursuantl 10 8
2.

‘g expense.
col i 5 icy may be apptied
ciary upon any ind and in such order as

not cure or watve any default or notice of default hereunder or invalidate any advertisement
aet done pursuant 1o such notice. . execute &
5, To keep said premises {ree from construction liens and to pay all fo sell
tares, assessments and other charges that may be levied or assessed upon of hereby W
against said pioperty belore any .part of such faxes, . assessments nd other thereo! as then r
i i the manner provide

charges Lecome past due or delinquent and promptly
to heneliciary; should the grantor iail to make payment of any taxes,
ments, insurance premiums, tiens or other charges gayable by grantor,

yment ot by  providing beneticiary with funds with which 1

with interest 8 i te secured
e obligations described in paranmphs 6 snd 7 of this

j any rights arising Irom breach of any of the

h payments, wth interest 8y aforesaid, the prop-

as well a8 the grantor, shall be bound to the

bound for the payment oi the obligation herein

descri % shall be immediately due and payable with-
out notice, c erent shall, af the option ol the beneliciary,
render all i a8t deed inmedintely due and payabie and
constitute &8 b
6. To penses ol this trust including the cost

of title search as wel the other costs mnd cxpenses of (he trustee incurred

appear in and defend any action of proceeding purporzing 10

alfect the security tights or powers of Beneoficirry arf trusier; and in any sueit, plied.

acijon of procer - he heneliciary of trustee may appear, including B the truthlul
any suit for js deed, to pay all costs and expensas, in- the drantar an

cluding evidence of ti r neliciary’s of frustee’s attorney’'s fees! the
amournt of attarney's ant i im this paragraph 7 in all cases shalf be

ney's fees on auch appeal.

It is mutually sgreed that:

8. In the event that any porlion of all of said propeesy ehalf be taken
nder the right o perininent domain or condermnation. beneticiary shall have the
right, if it 0 elects, fo require that all or any portion of the manies payable
as compensation lor such takind. whivh are in exCess af the winount regaired
to pay all reasonable eosta, expenscd and attorney s % 1 1y pand or

d by grantor in such proceedings. shall be  pai ary and

under.

tor afrees. E penee, o take such actions

and exscufs = H nty as shall be necetsary in obtaining such com-

pensation, , neliciary’s reguest.
9. A?

hereby or ift his per
declars afl sums Sect
may detwrmine, ich fr r ¢ so collected, or event the &
any part thereof, may be rejeased to drantor. Such application or release shall in equity a

1

sums secure
o and brcome a part Ut the debt secured by this ::‘t”:h::‘g:n;su‘em}f
being cured
obligation o
delauits, the p
and expens
together wi
by law,

th trustee’s and atto

place designated i
be postpored 88
tion with or in enforcing. thie olligation and trusiee’s and airorney 8 ln’:pc‘;:(‘;;\ ’;g";'h'e ;s
fees ""’"‘7’“"7).' incurred. <hiall deliver o the
s Ta the property

15. When frusfee 8
ixed by the teial cour e event of an appeal from any judgment or shall apply the proce
decres of the trinl court, granter further agrees to pay such sum as che ap- chdingd the co
peliate eourt shail adjudsie reasoniable ax the benefciary's of trustes’s atfor- ;"0{0;)'. 2
: ayving T
decd as £
surplus. if
mar ek,

sorn f0 any irtisfes nNaO

truatee,

it first upon any pensrs ar v'a fees, :‘mna;g:‘ﬁl

he tris! and";!irr).s;- 5 5 paid or d by b which, when 1
esdings, ar ? o " which the prop

o} the successor 1

n regueat of bene- acknowle
ficiary. payl g , £ ed and the note tor obligated
endorsement {in case for cancellation ), without aliecting trust or of any #ct
tha linbility ot any ent of the indebtedness, trusies May shall be a party um

any map or plat ot said property] (b) join in

estriction thereon; (c) join in_any

nt altecting. this deed or the lien or charge
without warranty. all or any part of the property. The
ance may be ‘described as the Uperson or persons

he recitals therein of any matters of tacts shall
Jfulness thereol. Truster's fees far any of the
this paragraph «hall be not less than $5.

delault by grantor hereunder, benelficiazy may at any
either in person. by agent or by a receiver to be
and without regard to the adequacy of any securify for
od, enter upon and take possession of said

15 own name sue or otherwise collect the

those past due and unpaid. and apply the s
wration antl collection. including reasonable
indebtednnss secured hereby, and in such order as Lene-
11. The entering upen and taking possession of said properfy. the
es and profits. o the proceeds of tire and oth
on or awards lor any taking or damagde of the
ar release thereol as aforesaid, shall not curs or
§ default hereundes or invalidate any act done

grantor in payment of any indebtedness secured
any agreement hereunder, the beneliciary may
red hrrn‘by.lmmrdlaffl}' due and payable. In such an

. proceed to foreclose this trust deed
ter to loreciose this trust deed by

atter event the benelficiary of the frustee shall

i to be recorded his written notice of default and his election
he said described red

o satisly the obligation secured
ime and place of sale, dive notice

red by law and proceed 1o joreclose this trust deed in
n ORS 86.735 to 46.795.

13, After the trustec has commenced oreclosure by advertisement and
sale. and at any fime pri

LR | X sale, the grantor or any
neliciary may, ment_thereof, - ne default

days before the date the trusfee conducts the

other person S jvileged by ORS H6.753, may cure

default comiats of a Tailure to pay, when due,
trust deed, the default may be cured by paying the
¢ the time of the cure ather than such portion as woul:
ad no delault occurred. ther default that is capable of

g the pgrlormance required under the
. in addition to curing the default of
o the beneliciary all costz

the obligation of the trust deed

rney’s feex not exceeding the amounts provided

« shal! be held on the date and at the time and
h e of sale or the time to which said sale may
rovided by law. The teustre may sell said property either
arafe parcels and shall sell the p.’lrcrl or parcels at
dder lor cash, payable at the fime of sale. Trustee
te deed in lorm &s required by law conveying
Hut without any covenan! or warranty, express or fm-
d of any maflters ot lact shall be conclusive prool
thereol, Any person. excluding the trustee, but including
may purchase at the sale.

ella pursgant fo the powers provided herein, irustee
I saie to payment ot (1) th <es of sale, in-
tion of ihe trustee and a reasonab 3
Bligation secured by the trud deed. (3) to all perrons
ent to the interest ‘ot the frustee in the frust
pestr it the order of their priarity and (4) the
antor of v his suvvessor in interest entitled to such

trony time to fime appoint & sHICCeNsar_ Of Sucees-
¢ eint @ {0 ANy SUCCENAO! trustor appointed here-
inement, amd  without coprveyance o the succesal
be vested with all title. powers and duties conlerred

inted hereander. Hach auch appointment
i nstrument executed by grm-lirinry.
of the county or comities in
e prool ol propss appointiment

trust when this ddeedd, dulv erecueted and

a public record as srovided by law. Trusior is POL
a ty heselo of pending xnle under any other derd of
on or pmcrrdinﬂ in which drantor. haneliclary or trustee
fess such action or proceeding is Brought by trusrze.

v -

NOTE The Trust Doed Act provides that the trustee hersunder rmust bhe either an Gtiormey. who is on_active
or savingy and loun aIeLIGHion avtharized to do Businass under the lows of Oregon ot the
propeity of this state, its wbudiaries, offiliotes, agents of branches, the United States of any agenc’

maraber of the Oregon Stote Bar, o bonk, trust compony
a title insurance company suthorized to insure 1itle 1o reol
. of an escTow agent licensad under ORS 696.505 to £96.585.

s




and that he will warrant and forever défgnd the same against all persons whomsoever.

The grantor warrants that the proceeds of the losn represented by the above described
anfor's personal, family or household purposes (see Important Notice below ),

Ca)* primarily for 4r.

note and this trust deed are:

for an organization, or (even if #ranfor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereta,

personal repr ives, auce $ and assigns, The term beneficiary
secured hereby, whether or not named as a beneticiary
gender includes the femini, and the

des ],

» and the sing

* IMPORTANY NOTICE: Relete, by lining sul, whichevet wamanty {a} or {b} is
not lcakle; it ranty o) is opplicable and the Lenefic: ¥ is @ ereditor
at such.- word is definad in the Truthain.l 9 Act and Regul Z, the
eneficiary MUSY comply with the Act and Regulativn by making required
Isclosures; for this’ purpose use Stavens-Ness Form No. 1319, or equivalent.
If compliance with: the Act is not rsquired, disregard this netice, -

s

di

of the ahove Is & terporation,

{tf ﬂu’;lgncv
of ackacwisdgement epprosite. §

vse the form

STATE OF OREGON, .
Countyof _Klamath S
This instrument was, acknowladged. helote me on
o198 88py .
Redfield
. ;i

19
as

: I\?;;?a Fublic for O!egon
“, (/

1-15~90

herein, In construing vhis
number includes the

their heirs, legatees, devisces, adminisirators, execufors,
the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine
plutal,

shall mean

4

.
R A0 2 /a‘

STATE OF OREGON,

Countyof ... . . .. e e e
This instrumens was acknowledged belore me on

of L

Notary Public o Oragon

(SEAL)

My commission expires:

REGUESY FOR FUM RECONVEYANCE
. Te be vind enly whea whligatiens have basn paid.

i Trustse

The undeuigneﬁ is the logal owner and »imldér;«_éyl' ali ;@a&fadnens secured by the foregoing trust deed, All sums secured by said
frust deed have been tully paid and satistied, Yoi hereby are direcied, on payment to you of any sums owing ¢o you under the terms of
statute, to cjncgl all ovid s of indebted secured by said irust doed (which are delivered to you

said trust deed’oaf pursuant to el L ot in
herewith togethse with said frust deea')‘ ard to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estats now held by you under ‘the same. Meil reconveyancs and documents to e

DATED: .. [ |

Benaﬁcia.‘}"

¢ will be made.

betors ¥

STATE OF OREGON,
County of ...
I certity that the within instrument
was received for record on the . 10t
Sectober
e Oclock (LM, m;k,cg recorded
. » [ Evlal
Grantor || SPACE RESERVED: in book/‘{gg,l{/?vglumc No. ... :

: FOR 2 or as fee/file /instru-
RECORDER'S USE ment/microfilm/reception No. ! 6 6993,
., ‘ - Record of Mortgages of said County.

3 | ST ©. Witness my hand and seal “of
’ County affixed.
Evelyn Bi

T e e sttt e st et

(FORM No. 881}
BTEVENS-NESS LAW PUN. CO., PORTLAND, onE.

..... B.e..t.llah..xR....»‘.Redf.i.e.ld...{.4,.,M,. )

Bahelr'cx'ary

Welch

AFTER RECORDING RETURN TO
Mr;”&:Mrs,‘DalétE; Welch|l
2742 pa FQn;,f

Lounty. Clerk

TITLE

Deputy

IRNERLSE S
Klamath falls, 0




