60
BEPARTMENT OF VETERANS™

paTeD: - VOTCSRER :.\O}\: GO

BETWEEN: o " “The'State of Oregon
by and through the o
X o Dbirector of Veterans' Affairs , ' _ SELLER

AND:

B¢
- ~.Gregl{ A. Hobbs

BUYER(S)

; el On the terms and conditicns set forth below, Seller agress to sell and Buyer agress to buy the following described real
oo Property (the “property”): T et LR
& S Lot 3, Except the West 5 feet thereof, in7Biocku,sNest‘Hi}}é_ﬂomes, according to the
official plat thereof on £ile .in the office -of the “County- Clerk of Klamath County,
«n QOregon. ' ‘

Y

Subjact only to the following encumbrances:

Reservations and restrictions contained in the dedication of West Hills Homes, as
follows: "Said plat being subject to a building set-back along all streets and avenues
as shown on the annexed plat, a five foot side line set-back along all lots and an
easement along the back of all lots and the side line of Lots 3 and 4, Block 1, as shown
on the annexed piat for present and future public utilities; said easement to provide
ingress _and egress for construction and maintenance of such utilities with no structures
peing .permitted thereon and any plantings being placed thereon at the risk of the owner."
Pectaration of Conditions  and Restrictions for Mest Hills Homes, dated April 25, 1961,
recorded April 25, 1961, in Volume 329 page 91, Deed records of Klamath County, Oregon.

TAX STATEMENT -
u

it a changs is requested, aif tax statemants shait ba sent to: Department of Veterans' Aflairs
e B [ E E ’ Bt 11 1 Ciivisl iﬂﬂc : 98 !
Oregon Yeterans’ Buliding
.. 700Summer Street, NE. ..
"' salem, Oregon 97510-1201

§11-M (11-85) nge 1ol5




12 PAYMENT OF ToTaL PURCHASE PRy :
Satler ackﬁowlédges recsipt of the sum of §, e &3 down payment on e purchase price.

Buyor stiali make Imcrovements to g Properly in accordance with the Propesty Improvemant Agroement, Form 590-M. signed this dare, Completon of the agreed.
upon improvements will satisty the equity requirements of ORs 407.375(3)‘ The valug of the ,‘mpmvements will not be sublractsd trom the purchase price nor sublracted from
the contracy balance.

The balance dye on the Coniragt of SMQ\\ shall be paid in Baymonts beginning 6 the firgy day ot

——— M._, 19..&6.,___. The initigi paymem‘; shall ba 3 each, including interest. In addition to that amount,
Euyor shay Pay an amoing &stimatay by Selier to be sufficiant 5 Pay laxes, when due. Buyer &lso shalt Pay 1o Seligr on demang any acditionay aMounts whick may be
A8Cassary for payment of the taxas pr assessments. . :

The total monthly paymments Ort this Contraes shaj shanga if frhg Interest rate changes or if the taxes : 3 Toney paig
the Payment of taxes and aS85Ssnents wi ot i frai in Te3erve by Sefier. When Buyer Pays Seiter for & - that payment wilf
balanca dug on the Contraet. Whsn Sefiar Peys the taxes or assessments, thay amount will be added 1o the balancs 2 Contract

TERM OF CONTRACT Thisisa year Contract and thg finai Payment is due

14 INTEREST BATE. The annual intergsy rate during the term of this Contract is variable; it cannor Ificrease by mere than
sobvency of the Department of Yatgrang' AHairs, The Seller may Peariadically changs the mtarest raty by Administrative

The initiat annua interest rate shats g _._?—Lk_ Percant per annym,
1.5 PRE-PAYMENTS_. Buyer may Prepay aii or apy

e .

RS PUAGE b PAYMENTS, Ay PAYMBNLS 10 Selar shsi by mada
unless Seligr gives written notics o Buyer 1o Raks payments a SOrRE other

Ak W_ARReaNTY DEED. Upon Payment of pvre‘!ptaippfc"rase 0§ the 1
conditions, ‘ang Brovisions of the Contract, Seller shay daliver o' Buyer & Watram, Beed. 5,
anciibiances refeiray 18 0n page ong of iz Contract bt toge Placed upin'the Piperty

SECTION 2. PossEssion, MANTENANCE
21

22 MMNTENANCE. Buysr shai keep alf buildings, other iy 5 pe Operty, in goog condition
and repair, Buyer shalt not permit any waste OF remova] tions without the prior written Consent of
Seller, Except tor domastic ysg,

23 ¢o N
authorities applical the . i i , i irs, erations, angd
Gontestin good faith 8Ny s g as Seller's interes
joopardized,

SECTION 3. INSURANGE

Perty, Buyer shay

Pay or reimburse

pr fficient amount of the

u tder this Gony S04 Snaltpay the by if the i ; g oGeeds which ™ Paid out within 189
days'a'ﬁefthg‘_ir‘rgcaié(,qhqw{)icﬁSuyerhgs 1024 1 the 1 ir or restration of *PrOPeTly, shall be used tg'pay 1 1 nd then the principa

balance due o the [
SECTION 4, EMINENT DOMAIN

shall share in the Condamnation brocseds in Proportion 1o the values of their
freatod ag 5 taking of the Proparty,
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Spacificaily enfores the terms of this Contract by suitin aquity:

Exercise the rights and remedies of 3 secursd party as pré\v%deéj by the Uniform Commercial Code. Seller may exercise these fights and remedies with
raspect to any part of the property which sonstitutes pergone! property in which Selter has & security intavest.

Choose to imposs a late charge. The charge will not excesd five (5} cents per doliar of the payment in the event Buyer fails 0 make any payment within
10 days aftar it is due. o

Declare this Contract to ba void thirty (30) or more days stiar Seller gives written notice to Buyer of Seiler's intention to o so, untess the parformance
then due under this Contract is tendsred of accomplished prior 1o the time siated. At the end of the thirty (30) days, aif of Buyer's rights under this
Contract shall cease without further act by Seller. Seller shail then be entitied to immediate possession of the property. Al payments previously made
to Selier by Buyer may be kept by Seiler as reasonabla rental of the property up (o the time of default,

Appoint a receiver. Seller shall be entitied to the appointment of 4 receiver as a matiar of right. R doss not matter whether or not the apparent vatue of
the property exceeds the amount of the baiance dus on the Contract, Any receiver appointed may serve without bond. Employment by Seller shall not
disqualify a person from serving as a racaiver, Upnn taking possession of all or any part of the proparty, the receiver may:

(i) Use, oparate, manage, control, &nd conduct business on the proparty and make necessary expenditures for all maintenance and

improvements that in the receiver's judgamesnt are proper;
{ii) Collect all rents, revenuss, incoma, issues, and profits from the property and épp?y such sums 1o the necessary expenses of use, operation,
and managament; L o .
(iiiy Gomplete any construction in progress on the property, at Selisr's option. To compiete that constarction, recaiver may pay ali bilis, borrow
funds, employ contractors, erdd make gny changes in plans and specifications that Sellar deems appropriate.
¥ the revenues produced by the froperty are insufficient to pay expenses, the receiver may borrow, from Seller o otherwise, such sums as
receiver deems necassary. Thess suras shall be Used for the purposes stated in this paragraph. Repaymant of such sums shall be secured by
this Contract, Amounts borrowed trom or advanced by Seller shail bear interest at the same rate as the baiance on this Contract. Interest shall
be charged from the date the amount is borrowed of advanced untii the amount is repaid. Any amount borrowed shal! be paid by Buyer on
demand.
Elsct to collect all rente, revenues. incoms, Issues, and profits (the “income") from ihe property, whether due now or later. Prior to default, Buyer may
operate and manags the property ard eodlect the Income from the property. In tha ovent of dafault and at any time hereafter, Sellar may revoks
Buyer's right to collect the income from the property, Seller may coliect the incoms either through itself ur a receiver. Selier may notify any tenant or
other user to make payments of rents or use fees directly to Selor. If the incoms is collactad by Selier, than Suyer irrevocably designates Seller as
Buyer's atterney-in-tact and gives Selier permission to endorse rent or fee checks in Buyer's name, Buyer also gives Seller parmission to negotiate
and coilact such rents or fees. Payments by tenants or other users to Ssfier in response 10 Seller's damand shall satisfy the obligation for which the
payments are made, whether ar not any proper grounds for the demand existed. Selicr shall &pply the Income first to the expenses of rerting or
collection and the baiance (if any) t payment of sums due from Buyer to Sefler under this Contract.

63  REMEDIES NONEXCLUSIVE. The remediss provided abeve shall not exciude any other remedies provided by law. They are in addition to any other such
remadies.
SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obligation required of it under this Contract, Salier may, without notice, take any steps necessary to remedy such failure. Buyer shal
reimburse Selier for afl amounts expended in so doing on demand. Such action by Saller shall not constitute a waiver of the dafault or any other right or remady which Seiler
may have on account of Buyer's default.

SECTION 8. WAIVER

Failure of either party at any time to raquire performance of any provision of this Contract shalf not limit the party’s right to enforce the provision. !f a party waives a
breach of any provision of this Contract, the waiver applies only to that spacific breach. It does not apply 1o the provision itself.

SECTION 9, INDEMNIFICATION : - RSN : ] i o )

’ deer shalf forever defend, im;mﬁify;_and hold Seiler hémﬂes_s trom any ciaim. foss, or:ﬁabﬂity arising out of of in any way connected with Buyer's possession or use
of the property; Buyer's condutt with respact to the propaity; or any condition of the property. in the avent of any litigation or proceading brought against Selfer and arising
out of or in any way connected with any of the abova events or clakms, againstwhich Buyar agrees to defend Seller, Buyer shal, upon natice from Selier, vigorously resist and
defend such actions or prc dings through legal counsel rsasonsbly aatisx‘a;tory to Sefter, .

SECTION 10. SUCCESSOR INTERESTS

This Contract shall be binditig upon and for the benstit of the parties, their suzosssors, snd 2ssigns, But no interest of Buyer shall be assigned, subcontracted, or
otherwise transferred, voluntarily or involunitarily, without the prior written consent of Seller. Consent by Seller to one transfer shali not constiiute consont to other transfers
or waivar of this section. ST Eh e

As a condition to such consent, Seller may Incraass the interast rate under this Contract from the date of the transter, Any increase in the intarest rate under this
Contract shall entitle the Seller ta increase monthiy payments. Manthly peyments may be increasad to the amount nacessary 1o retire the obligation within the time provided
for in Section 1, 1.3, in this Contract, Any attempied assignmant in viclation of this provision shall be void and of no atfect with raspect to Seller. Buyer heroby waives notice of
and consent to any and all extensions sni mogifications of this Contract granted by Sefter. Any other person at any time obligated for the performance of the terms of this
Contract also hareby waives such natice shil consent. Any sucli axtenisions or mogifications will not in any way release, discharge, or otherwise affect the liability of any
person &t any ime obligated uhdér this Contrsel. ™ PO L

. BECTION 11, TRANSFER FEE

#any intsrest of the Buyer undar this Contract is assigned, subcontracted, or otherwise transferred, a fee 1o cover administrative costs will bs immediately due and
paysble tp Selter, The amount of the fee shall be prascribed by Ssller’s duly adopted Oregon Administrative Rule 274-20-440.

. SECTION 12, NOTICE

* ' Any notics under this Contrast shall be in writing and shal be sifective whan actually defiversd in persan or 12n (40} days after being deposited in the LU.S, mail,
postage prepaid and addressed to the party at the address stated in this Contract of such other addrass a5 either party may designate by writter notice to the other,
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"STATEOF OREGON 7

. County og\% ss \\M \__.19\86
Ve named __ Gar Albin

. Psrsona"y appeared thg &bo
and, being first duly sworn, gig say that he (28l duly authorizeg {0 $ign the feregoing Coniract

authority of jts Director,

terang' Affairg by

S I Notary Pubiic For Oregon
My Commission Explros: —
| ~ S =G
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