" IRUST DEED

* THIS TRUST DEED, made P A day of
JOSEPH R, VELONI: & SUSAN M VELONI,..husband and.wife..

as Granfor,. ...

FACK HARTOUGH & MARY LOU HARTOUGH,. husb 3 AN WAL e R
as Beneficiaty, e ‘

WITNESSETH: _
Giantor irrevocably grants, bargains, sells and conveys to frustee In trust, with power of sale, the property
amath County, Oregon, described as:

Lot 2, Block 16, Oregon Shores Subdivision, Tract 1053,
~according to the official plat thereof on file in the office
_of the County Clerk, XKlamath County, Oregon. "

T@is Deed of Trust is junior to a Deed of Trust wherein
,“T;@hez%ané Federal vings. & Loan Assocgjation is the beneficiary,
‘which is recorded lreorer 2 . 1 , under Auditor's
File No. &t fO17p0 7 .
- U rd .

together with all and sing lar the ¢s, heredi ts and appurfenshces and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and. the rents, issues and profits thereof and all fixtures now of hereafter attached to or used in connec-
tion with said real estate. . . ’ ‘

. FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement ol grantor heréin contained and payment of the
L ;i TEN THOUSAND AND NO/100. ($10,000.00) DOLLARS = = == = = = = = = =

- e e ama e em eme e - e o ww -

T e e ) = .= _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tina! payment of principal and interest hercof, il

riot sooner paid, to be due and payable J 1 s 1992 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. ’
The above destribed real vropedy is not currently used for agriculiuml, timber or gruzing purposes.

To protect the security of this trust deed, grantor agrees. (a) consent to the making of any map or plat_of said property: (b} join in
. 1.~To protect; preserve and aintain said - property in good condition - granting any. casement or creating any .reslric!ion thercon; (c€) join in any
and repair; ot (o remiove or dermolish any building or jmprevement thereon; subordination or other afreement affecting this deed or the lien or charge
not fo commit or permit any wasie of sakd properig. . e D7 thereol; .(d} . reconvey, without warranty. or any pare of the propecty. The
2. To compiete of restore promptly and in dood and workmaniike rantee n_any reconveyance may be described as the “persen or persons
manner any building or improvepwnt. which may be orvunted, damaged or  1egally entitied thereto, “and the recitals there'n of any matters or facts thall
destroyed thereon, snd pay wharn due.all costs incurred thevefor. K Be conclusive proot ‘of the truthiuiness thereol Trustee's fees for any ol the
.53, To comply with ail laws, ordh red: K co 15, condi- services mentioned in thin paragrapk shall be not less thar 85,
tions. and restrictions aflecting said properiy! if the Beneliciary =o requests, fo . 10. Upon any delault by granior hereunder, bensficiary may at any
join in ting such Ii H¥ ] te pursuant te the Uniforsn Commer~ time withoul notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary. may require and Vto pay lor liling same in the . -peinted by a court, and without regard to the adequacy of any security for
proper public office ot offices,” as well #s the cost of =il lien searches made the indebledness hereby secured, enier upon and take possession of said prop-
by liling otlicers or -searthing agencies. as miay bhe desmed desirable by the erty or any part thereol, in ifs own name sue of otherwise coflect the rents.
beneliciary. B issues and - profits, including those past due .and unpaid. and apply the same.
4. To provide and f ly intain i on the buildings  less costs and expenses of operation and coliection, including reasonable atlor-
now or berealter erectsd on the ‘said premises against loss or damage by fire  neys tees upon any indebtedness secured hereby, and in such order as bene-
and such other harardsy as !i%buafﬁrﬂy ﬁﬁ' from time to time require, in  [liciary may determine.
an amount not less than $.a W p WU MA.a VA ooy Writteny in o 11 The entering upon and tsking possession of said property, the
companies acceptable” te the beneficiary, with loss pay to the latter; all  collection ol such rents, jssues and prolits, or the proceeds of lire and other
policies of insurance shall be dslivered to the beneliciary as soon as insured; in: policies or pensation or awards for any taking or damage of the
if the grantor aball fail lor any reaton to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
defiver said polities to the beneficiary at least titteen days prior fo the expira-  waive any default or notice of default hercunder or invalidate any act done
tion of -any - policy ol inturante acw or herealter placed on said Duildinds, . pursuant fo such notice.
the beneliciary may procure the same &t granfor’s expense. The amount 12. Upon delault by grantor in payment of aay indebtedness secured
collected under any fire or other insurance golicy mey be applied by beneli- - beteby or in his performance ol any agreement hereunder, the beneticiary may
Ciary upon any. indebtedniess secursd hereby and in suck order as beneliciary  declare ail sums Sectred hereby immediately due and payable. In such an
may detetmine, or at option ‘of beneficiary the entire amour! so coliected, or event the beneliciary at his election may procesd to foreclose this trust deed
any part thereol, may be refeased ta_grantor. Such spplication or release shall  in equity as a morigage ot direct the frustee to foreclose this trust deed by
ot cure or waive any. defauit or rotice of defaull horeunder or invalidate any advertisernent and sale. In the latter event the beneficiory or the trustee shall
act done pursuanf to such nofice. 4

guCcH 1 T, . execute and cause to be secorded his written notice of default and his election

5."To keep said -premises free from construction fems and to pay all  to sell the said described real property to satiely the obligation secured

laxes. assessinents and eiher charjes that may be, fevied or assessed upon or hereby whereupon the frustes shall the the time and place of sale, give notice

against. said_property hefore any part ol such tares, assessments and other thercol -as then required by law end proceed to loreclose this trust deed in

:hargt:, becomé sgdduﬁ or deﬁnq;ne?l ;M ;;rompily dehvfer receipts therefor the manner provided in ORS 86.735 to 86.795.

to bensliciary; the grantor: il - make payment of any taxes, mssess- .

ments; inmtznca premiums, liese or other charges payable by grantor, either 15. Alter the trustee has comme

by direct t or by .providing % ficinry with funds with which to sa{e, and &t any time prior to 5 days before o

make such psyment, beneficiary may, at ifs option, make payment thereol, sam.dlhe gra;':m‘; ?r ?ny I‘;”?" ”"lso", s p".v"“g’ld bi" ORS 86"5‘3' f:"" 3“""

and the amount po_paid, with inferest at. the rafe. set forth i the note secured P elauit o delaults, the delault consists of a lailure to pay, when dur.

hereby, todether with the obligations described i1 paragraphs & snd 7 of this sums secured by the trust deed, the delault may be cured by payind the

2eust 'deed; shail be added to-and ecarne a part of the debi secured: by this entire amount due &t the iime of the cure other than such portion as would

frust deed, without waiver ol sny’ rights arising brom-.bresch . of any.of ‘the gglfn;htcz::; %’; ';;d ‘megflz;ll'm-:x::. ";‘,.',"V,.fr':h(f.'m ciel":'ul: .:,'L";:JJ clfn‘:iaebrkﬂ‘:i
such i + i g ; : 2 ance

co‘ven;nlsi ’g’::;le az’;gst‘r‘i’f;sd “P:{?;e:;s',ﬂbg;g;‘;o?"31,?‘%’?’},‘3';"‘;9“(?'? - ~obligation or trust deed. In any case, in addition to curing the delault or

;n’;e :::z:‘vl that they are bound for the ‘mmen!’ot the obiigation herein defaults, the person elfecting the cure shall pay to the heneliciary all costs

described, and ail such payments sbedl be. b amediately due. & payable with- and expenses actually incurred in enforcing the abligation of the trust deed

out notice, and the nonpayment theseol shall, at Lhe option ol the beneliciary.

together with trustee’'s and attorney’s fees not exceeding the amounts provided
S s PR ek by law.

render all surs ’ﬂ’?ﬁsfiﬂﬁ’a‘.’.‘é" dred_jmmedigtely due and paysbie emd 14, Otherwise, the sale shall be held on the date and at the time and

consti u6e ?br;':;f' ail costs, fees an& expenses of this trust including the cost jace designated in the notice of sale or the time to which said sale may

of title search as well as the other costs ard expenses of (e trustee incurred

e postponed. as provided by idaw. The frustee may sell said property either
in connection with or in enforcing this obligation aml trustes's and attorney’s in one parcel or_in separate parcels and shall sell the parcel or parcels at
fees aclua"jz incurred. s

7. To

. i auction ta the highest bidder for cash, payable at the time of sale. Trustee
appear in and defend aay “action ot proceeding purporting fo shali deliver to the purchuser its deed int form as required by law eonveying
atlect the security rights or powers ot be'mﬁciavy or trustee; and in any suit,

the property so sold, buf without any covenant or warranly, expresi or im;
3 A g - 3 : plied_ The recitals in the deed of any matters of fact shall be conclusive proos
action or wm‘?ﬁr;zoﬁzho;bﬁhiﬁzyi“;‘;mg?&y:ﬂ’:;:g:dﬁ of the truthfulness ther: i. Any person, excluding the trustee, but including

cluding. evidence of titls and the ben‘eﬁcxary's or frustee’s atiorney’s fees: the the grantor and lf’"’hc"'y‘ may purchase at the sale. i 5
amount of attorney’s feen mentioned in this psragraph 7 in ail cases shall be 15. When trustee seils purstant to the powers provided herein, trusfee
tized by the trial court ard in the event ol an appeal lram any judgment o shall apply the proereds of sxle t2 pavarent of (1) the cxpenses oi sale, in-
deerer of the trial court, grantor furthisr agroes fo pay swch sum as the ap- chrding the compensation of the trusfee amd 8 ressonable charge by trustee's
peilate court shall fudge ¢ ble an the b frciary's or frustee’'s attor- attorney, (2} te the pbligafion secured by the trust dead, () fo all persons
ney's feas on such appoal.: o : . . Maving recorded Jiens  subsequent o the interest of the trustee in the trust
- It is mwetually agreed thai: . . dead as their inferests may appear in the order of their priority and (4) the
8. In the eveni that any portion or 2l of said property shall be taken “surplus, if any, to the grantor or to his successor in interest entitled to such
mg: g"lxe;‘righf ;::!s ;o r‘ uire t-hn?r;nil o; any ;;ortk:n c«’-t-heyn:::illsh::nfbhl: : ’w»’m““; Bm:fw;ary may lrom time to time nppoint a successar, or succes-
:sg cr;n;pens.:?ioen for wcbe‘:akiné which are in sxcess of the amount required ";3 o 2,"” "“""; named hecein of d‘" any succestor (rustee "pp':’i"“'d here-
., y ' : : under. n such appointment, and without conveyance 1o the successor

to pay alf reasopable custs, expenses and sltorsey's less necessarily paid or tritee J.’:‘ Tattas el be vested with all title N d 4

: - . St " rt o . powers a duties conferred
f:;:n,z.:idb?’:t ‘é:::‘"::’-f:: :r‘:;hng:o,:ml:f:;s:té\'mzj ‘:f,-,”;,'i ;ﬁdb::;;',':':;’: ;:;f upon ;ny truatee heroin nampd or appointed hercunder, Each such appointment
burh v the trini and Mate couetr iy paid or incurred by bene and subsfitation shafl be spade by wntfen instrument exrcufed by heneliciary.
h ar « frat i . o al Y o Ak o) which, when recorded in ihe mortgnge tecords of the counly or counties in

ficiary it sueh . g da, mrud the b d. upon the i iy i B _
f : i " P -hick the property is nitoated, shall be conelusive proot ol proper appaintroent
socured hereby: and grasntor agrers, of ifs own exprnse, to take smuch aclions oF the successar trustre.

aned ovecute such imtruments as shall be necessary in obtaining such com- .
pensation, promptly upon beneficiary’s request. 17, Trustes sceepts this trust when this deed, duly sxecuted and

9. At any time and trom time to time upon written request of bene- acknonledged is made a public record as provided by faw., Trustes is nof
ficiary, payment of its lees and presentation of this deed and the nate for obligated to notily any party hereta of pending sale urdder any other deed of
endorsement (in case of tuil reconvey , for Hlation), without affecting trusf or of any action or proceeding in which granfor, benaiiciary or {ruster
the lability of any person for the pay t of the indrbted trustee may shall be & party unless such action oF proveeding is broudht by frustee.

NOTE: The Trust Dead -Ac provides shat thu - trustes_ heseunder must be either on ottorpey, -whe. &y an adive member of the Uregon Siote Bar, o bank, trust company
or savings ond lonn. omociotion cuthorized to do’ businets under the lows of Oregon or the United Hiates, o title inturance company outharized to insure titie to real
property of this siute, its subsidiories, offilintes, ugerds of bronches, the United States or ony sgency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




. DATED: -

and that he will warrant and forever defend the same against all petsons whomsocever.

The grantor warrants that the promda ol‘ the losa repreaanted by the sbave described note and thig trust deed are:

(a)* primarily for granter’s personal, farnily, househald or agricultural purposes {ses Important Notice below),

{b) ftor an orgenisaticn, or (even it grantor isa rxa‘urxl person). are for business of commercial purposes other than agricultural

Purpeses.

This deed apnhes to, inures fo the benatit of and binds sll parhes .‘zereto, their heirs, legatees, dovisens, administratars, execu-
tors, personal representstives, successors and améns Ths term beneficiary shall mearn the holder ami owner, including pledgee, of the
confract secured i'mreby, whathet or oot d as a beneficiary herein. In constmmg thiy deed and whenevor the context so requires, the

fine 3 the feminine and the: mtar, end tha singular ‘number includes the plural,

il\f wI TNESS WHE‘REOF ‘said grantar has hereunta set !us h__ { the d&y and year first above written.

* lMPGﬂANY‘ Nn“iclr de, by !Enlng ‘nut, chhmr wmmy {o} or Bl
nat applicabla; ¥ ¥ (o} Is applicable and the b Y is o trediter
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HIKGTON O (0% 93.490)
o 7. STATE OFOREGON Ca:mty of.

...} 8.

JRIOSY - |
e ez whi0, each being first
'_ duiy mom, dzd gay that the former is the...... ... ... ... ...

- president am' frm‘ the latter is the..
' secrafary of .

rﬂ corporatzon, end !hat tho ual a!fxxed to tha toregemg msrmment in the
e Tcorporate seal of said ccrporation and that the instrument was signed and
forsgbing instru-. | . sealed in behalf of said corporatmn by authority of its board of directors;
y and each of them X said instr £ tc be itz voluntary act
. and deed.
. Before ma:

rgon (OFFICIAL
ST e e SEAL)

Notary Public for

My commission expires!

 BEQUEST FOR FULL RRCONVEVANCE
ts be vaed oaIy when _-Higuﬂm Rave been poid.

S Tﬂis(pe

The undersxgnsd is !hs legal owner and holder of all indebtednes ceeured by rhe foragoing (mnt deed. All sumis secured by said
p. pa tistied. You heteby. i’t'ré"i" ted, on payment to you'‘of any sume owing to you uader the terms of
pu is, #0' cantel ‘all &t os'st indebiedne: “secured by said trust deod (which are delivered fo you
herewit rogecher with said trust deed) and to reeonny, without wa:rmty,\ to the. puhez dcsgmtsd by the terms of said trust deed the
esfam mw-im!d br you under the same. Maif raconvevance and docuinents £ i

Beneticiary

fistion before will be mode.

STA?,E. OF. CREGON,

; Coumy of . ...‘..:S.}.-é.'!‘é.‘?f.’. .............. }SS.
T I certify that the within instru-
ment was received for record on the
i3eh ay of ..Betebey e 86
AT at.‘..«l.}z( 44 oclo»k,,.&hf and recora’ed
'SPACE RESEAVED ) in bool\/reel/volume No....

e SFOR s page33 ....... or as document/fee/file/
U RECCADER'S USE o 7 insttument/microfiim No. 87926
R e e - ‘Record of Mortgages of said County.
Eaneﬁdary ."? o o R . Witness my hand and seal of
: : Ceunfy affixed.
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