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DEED OF TRUST

- SHPOING DEPT
’ TiHIS DEEDOF TRUST, rhéde :mu_%ZL’Lday of .

Mt e

; ?. PEDD

013

86 g

WITNESSETH: * That ‘Grantor irrevocably GRANTS,

POWER 0
fo

EX & JUDITH V. PEDDER, husbangd ang wife

This form is used in connection with

" tiveds of trusy : i
1o lour-!ami!y provisions of the .
National Housing Act.

» as grantor,
e —————

" Whose addiesdis < P.O. BOx §74 HWY 422 _CHILOGUIN - 97624
whose ad r:ss s WM‘M«WMW State of Oregon,

KL&MATH COUNTYTITLE COMPANY s 'én’“Orég'on Corporation ,as Trustee, and

s as Beneﬁciary.
TRUST, wiTH

County, State of Oregon, described as:
Oregon:

ine of said
thence North-

easterly, élybng' said rigﬁ‘t&-of'-way 310 feet to 5 point; thence Southeasterly, Perpendicular to gaig

right-—of-;way,_.ZSO feet,, more-or-lags, £o.a point op the South

beginning.
PARCEL.

hng 4, Townsghi 35'SI.<R.f7wE ¥.M., angiSectiogs 33
in t i 4 i s. b
ou’tgf SC?g_lghagns H etgggceoSou,ég 9’33? Wegie:rélonencgi'
‘Eas e

N ong g
‘4.77 ingy’ East '/ :
nc‘:ﬁﬁgcgﬁdé‘:ﬁ? thaing; thence chains to' th poi

property 15 hot currently ysed fo.r, agricultural,_limber Or grazin,
*re-recorde. 0,.2dd ‘the county on the Notary
’ng%tggﬂgﬁgl r%e lenements, hereditamems,};nd appi

West along the South boundary of said Government Lot 1, 420 fe

line of said Government Lot 1, thence"
et, more or less, to the point of

-R. 7d1~:.tg.M.,b y
"S5ty o

urienances now or kereafter thereunto belonging or in anywise apperiaining, the

tents, issues, and profits thereof, SUBJECT HOWEVER. to the right, power, and authority hereinafier given 1o ang conferred upon Bene-

ficiary to collect and apply such rents; issues, and profits, )
4 TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee..
FOR THE PURPGSE o SECURING PERFGRMANCE of each agree
$ FIFTY THOUSAND NINE :HUNDRED FGRTY-FOHR ARD 00/100 h

(50,944, 00)

22

hereon accerding to the termsof g promissory note, dated _ Ma

=2, 19886, payable 1o Bmcﬁciary or order and made by Grantor, the final payment of principal and interest thereof, if not sooner
JUNE : : 2001

d payable on the first day of
R S A N X ¥

paid, shall be due a
L. RS, FEIRERL,

n

XX X3
pay ne!

¥ of each month until said note is fully paid, the fd!lowing sums:

.instal

R RO 3

5 ; SR ivilege ig, reserved df
7

1Y in addition to the x}a%n&%‘rxﬁim%ms %Percxp an

xX Ko AR PRI KK
O pay the debt whole or
megtydue 'dats. ? .
Merest payable un er the terms of said

(@) A sum, ag estimated by the Beneﬁciary, egual to the ground rents, if any, and the taxes

premises covered by this Deeg of Trust, plus the premiumg that
surance on the premijges i
Beneﬁciary, Grantor

the number of months 1o elapse before

quent, such sums to be held by the Beuef:‘ciary in trust 1o pay said ground rents, premiums

bedorie delinquent; ang ,
£{0) All payments Mentioned in the preceding subsection
shall be added. together and the aggregaic amonng thereof shal
following items in the order set forth: & B
{1} groting retits, i any, 1axes, special g
[$11] inqere_sxun,the note secured hereby; and . .
(un amortization of (hg préncipg) o{lhasald note.

- Any deficiency in the

made by Beneficiary for Bround rents, taxes OF asscssments,
the option of the Grantor shalf be credited on subsequent Psy
ihly payments made under (a) of paragraph 3 Preceding shaji
Premiums, ag the case may be, when the same shall become dy;
make up the deficiency on of before the date when payment [}

+ 12%es and special

applied by Beneficiary 10 the

are of the next such
the same s duz, Grantor agrees

L of paymenss actually

, if the loan is current, at
or. If however, the mon-
and insurance

W necessary 1o

*miums shall be due, If

+ STATE OF OREGON




ttor any balance teniaining in the funds ac-

‘ > 2 jere shail + aider any of the provisions of this Deed of Trust and

: 3 $ T actondance with the prowisions hereof, the B  acquires the property atherwise 2fter defanit,

i Beneficiary shall apply, at the time of the vommencement of such proceedings; or at the time the property is otherwise acquired, the balance
then remaining in the funds accumalated uider {ay of paragraph 2 preceding, as a credit against the amount of principal then remaining un-

paid under said-apter |7 00 g o s o SRS
‘TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES;

3. Tokeep said premises in as good order and condition as they now are and not 1o commit or permit any waste thereof, reasonatle

.. wear and tear excepted. - IR R o

6. To-complete or restore premptly and in good workmanlike manner any building or improvement which may be constructed,
damaged, or destroyed thercon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is being ob-
tained for the purpose of financing construction of improvements on said property, Grantor further agrees:

{a} to commence construction promptly and in any event within 30 days from the date of the commitment of the Department of Hous-

“ingafid Urban Developtient, and complete same in accordance with plans and specifications satisfactory to Beneficiary,

FEIET (D) to allow Beneficiary to inspect ‘said property at all times during constfuction, ‘

{(c)/1o tepldce any work ‘or thatetials ‘usisatisfactory to Beneficiary, withini “fiftéen (15) calendar days after written notice from
“Beneficiary of such faét, which notice may be given to the Grantor by registered mail, sent to his last Known address, or by personal service of

the same, ‘ o DS '

" {d) that work shail not cease on'the construction of such improvements for any reason whatsoever for a period of fifteen (15) calendar
days. IV A -

The Trustee, upor presentation to it of an affidavit signed by Beneficiary, ‘setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized 10 accept as true and conclusive all facts and statements therein, and 1o act thereon hercunder:

7. Not to remove or demolish any building or improvement thereon. - P

~8. To comply with all laws, ordinances, regulations, ‘convenants, conditions, and restrictions affecting said property.

- 9. To provide and maintain insurance against loss by fire and other hazards, xasualiies, and contingencies including war damage as
may befequired. frotn time to time by the Beneficiary in'suck amounts and for such periods-as may be required by the Beneficiary, with loss
pagable to'the Beneficiary and Grantor, as theit interests may appear, and to'deliver all policies 10 Beneficiary, which delivery shall constitute

an assigniient to Beneficlary of afi retued preminmsi i SRR S L ’

" 10. To dppear in and defend any action or proceeding purporting {0 affect the security hereof or the rights or powers of Beneficiary or
Trustee; and should Beneficiary or Trustee elect to-also appear in or defend any such action or proceeding, to pay all costs and expenses, in-
cluding cost of evidence of ritiz and attorney's fees in 4 reasonable sum incurred by Beneficiary or Trustee,

1. To pay at least 10 days before delinquency alf assessments upon water company stock, and all rents, assessments and charges for
water, appurtenant 1o or used in connection with said property; (o pay, when due, ali encumbrances, charges, and liens with interest, on said
broperty or any part-thereof, which at.any time appear 10 be prior or superior hereto; to pay all costs, fees, and expenses of this Trust.

+ 12 To pay immediai_;!y ard without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of ex-
penditure at the rate provided on the principal debt, and the repayment thereof shall be secured hercby.

Home i30T do alt astsand ma]ge alf payments required of Grantor and of the owner of the property to make said note and this Deed cligi-

- ble forinsuranca by B&neﬁéis.rgi wider the provisions of the National Housing Act and amendments thereto, and agrees aot 1o do, or cause or

. - suffer to be done; anyact which Will void such insurance during the existence of this Deed.

- l‘fTS"MUWAﬁﬁ’ ?A'GREED THAT S0 0. e ot e

Q. oﬁ;'aake any payment of 1o do any act as herein provided, then Beneficiary or Trustee, but without obligation

i and without notich demand upon Grantor and without reieasing Grantor from any obligation herenf, may: Make or do the same
n such manner and to suth extent as cither. may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to

enter upon the property fc_gsui:h purposes; commence, appear in and defend any action or proceeding purporting to affect the security hereof
or the rights ar powers of’B*cneﬁciary, or Trustee; pay, purchase, contest, or comprormise any encumbrance, charge, or lien which in the judg-
ment.of either appears to be prior or superior hereto; and in géxerciséng any such powers, incur any liability, expend whatever amounts in its

'+ - absolute discretion it may deem fiecessary therefor, including costs of evidence of title, employ, counsel, and pay his rcasonable fees.

. - 15. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnation proceeding,

-or damaged by fire, or earthquake, orin any other manner, Beneficiary shalf be entitled 0 all compensation, awards, and other payments or

_relief. therefor, and. shall be entitled at jts option to commence, appear in, and prozecute in its own name, any -action or proceedings, or to

.. - tnake any compromise or settlement, in coanection ‘with such taking or damage. All such compensation, awards, damages, rights of action

. and proceeds, including the proceeds of any policies of fire and other insurance affecting said property, are hercby assigned to Beneficiary,

* who may after deducting therefrom alf its expenses, including attorney’s fess, rejease any.moneys 50 received by it or apply the same on any

' indebtedness secured hereby. Grantor agrees to execute such further assignments of any compensaticn, award, damage. and rights of action

and proceeds as Bebeficiary of Trustée may require, -~ - -

<7+ 16, By Accepting payment of any sum secared hereby after its due date, Beneficiary does not waive its right cither to require prompt

" .payment when due of alt other sums so secured or to declare default for failure so to pay.

ST At any time and from time t4 tire upon wrilten request of Beneficiaty, payment of its fees and presentation of this Deed and the

**note for‘endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any person for the pay-
ment of the indebtedness Trustee may {(3) consent (o the making of any map or plat of said property; (b} join in granting any easement or
creating any restriction thereon; (c) join i any sebordingtion or other agreement affecting this Deed or the lien of charge thereof s (d) reconvey,
without warranty, all or any part of the property,

" The Grantee in any reconveyanse tay be described as the *'person or persons legally entitled thereto,” and the recitals therein of any
niatiers or facts shall be conclusive proof of the truthfulness thereof,

18. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties, and
profits of the property affected by this Deed and of any personal property located thereon. Until Grantor shall default in the payment of any
indebtedness securey hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect all such rents, issues.
royaities, and profits carned priot to default as they become due and ‘pavable. :

.19, Upon any defauit, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointed by a
court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any take possession of said proper-
ty or any part thereof, in his own name sue for or otherwise coliect such rents, issues and profits, including those past due and unpaid, and
apply the same, Jess costs and expenses of operation and collection, including reasonable attorney’s fees, upon any indebtedness secured
herchy, and in such order as Beneficiary may determiine. The entering upon and taking possession of said property, the collection of such
rents, issucs. and profits and the application thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or in-
validate any act done pursuant to such notice.

: :20.: Upon defanlt by Grantor in- payment of any indebtedness secured hereby or in perfermance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under the National Housing Act within months from the date
hereof (writien statement of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to months’ time from the date of this Deed, declin-
ing to insure said note and this Deed, being deerned conclusive proof of such ineligibility), or should the commitment of the Department of

‘Housing and Urban Development fo insurc this dan Seaté to be fa full force and effect for any reason whatsoever, Beneficiary may declare all
Sumpg Q@cﬁ%@d._bégeby immediately due and payable by delivery to T rustee of written declaration of default and demand for sale, and of written
notice of default and of election 1o Ccausé the property to be sold, which Rotice Trustee shall cause to be duly filed for record. Beneficiary shall

. v A - : .

5 g
¥
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such order as 5t
g Of several known lots or parcels,
sale. Tnxszee may

S 2s provided by stauge,
and thereupon th i all be discharged and Trustee
effect as if originaily nam n.

23. This Deed 3 i irs, 5, devises, administrawrs, executors, successors, and assigns of the parties
hereto. Af obligations . The term ”Bencﬁciary" shall mean (he owner and holder, including
pledges, eCt creby, w eficiary herein,

rovided by [aw, Trustee js
action or proceeding in whieh, Grantor,

“Trust Deed,” as used in
the plural, the plural the
¢ of any gender shall be applicable 1o a) genders, :
26, Attorney’s fees, as used in this Deed of Trust ang in the Note, “Atwmey’s Fees’’ shaly include attorney’s fees, jf any, which shalj
be awarded by an Appellate Court, . o )

g~

WILLIAM 7, PEDDER - Sgnaturg of Grantor, : ITH v, PEDDER Signature of Grantor.
STATE OF OREGON - g e - ’
COUNTY OF Iglamath

1, the uadersigned, .__.“‘Em Core —— e, hereby certify that on this
%day of ..“;\_QNMN‘ 986 personally appearcd before me ——
K3 3 - H '3
Rd JIudith v, Pedder :

.

0 me known to be the inc{iyiduél described jn and who execuled the withip inStmmem, and ackno\vledged that___+h,
N - Signied and sealed the same a5 their free and voluntary act and deed, for the yses and purposes
therein ngmﬁf’)'iiéd.. : i’f‘f”lt,;'» iy s I :
. ,GiV{:r‘x :i:hﬁfer x'n):;fgm ficial seal the day and year jag above written,
‘u. o REE NS :

vt e
Notary Pubiic, wand for the Staie of Oregon,

My Commission expiresmw\_\

REQUEST FOR FULL RECONVEYANCE
Do aot Fecard. To be used only when noge has been paid,
To: TRUSTEE. : .
The undersigned is the legal own
together with 4] other indch
directed on i ! i T note above Mentioned, and g
other eviden, | i etivi : with, he said Deed of Trust, and to
reconvey, i ignate b i Trust, W held by yoy thereunder,

STATE OF OREGON e

COUNTY OF

: I ‘hercby certify that this within Deed of Trust was filed m Lhﬁ?\}*? for Record on the day of
T e JADMe s S lock M., and was duly recorded in Book

-~ of Record of Moitgages of/«"f{ : County, State of Oregon, on

R

o
Recorder,

————
Deprezy.

STATE oF OREGON




Attachment 1

STATE oF oregay

-+ FHA Ng,

R ~ RIDER 10 OEED OF TRuST

o Thi$ RIDéR tQZDEED OF TRusT is attacheg to ‘ang made & papt of thaf
o TRUST date ., between

GRANTOR

' TRUSTEE

SMATH counry” ITLE Y, a ion
ARY . 1oy & COUNTRY MORTGAGE, H-0regon Corporarso, -
MORTGAGE INSURANCE PREMIUM )
's] Bene?icIary acknowledge and
& Premiym has been Prepaid
T

s and Tegulations,

Peturn to: ‘
~Peoples-Mortgage Co.
P, 0. Box 1738g
Seattle, 47 98111

29¢h )
in Vol. M6 da?
—136 -
N » : , . . County Cleg i %
: - - /S By » ’ &h : / :
STATE OF OREGON: caumrm«* KLAMATH: e ‘

Filed for Tecord at requesy of -
of Octobar CAD, 19
of

i

FEE $17.9n




