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;NITH RIGHTS "70 FUTURE ADVANCES AND VRENEWALS

\T'Ijiz.:IS\TRUST.‘DEE;D,.‘méde this .. 29th day of ... September.
....1omas & Parrell Pedersen and Robert J. and Linda Boaatay

as Grantfor, . l&'ﬂﬁam < Brands

e _South_Yalley State Bank.

as Beneficiary,

. = WITNESSETH: T
Grantor irtevorcably grants, bargains, sells and conveys fo trustee in'#rust, with ‘power of saie, the property
in .......Klamath e C0OUNEY, Oregon, described as: o :

LOT.6, BLOCK 1, HARBOR ISLES TRACT #1209

This trust deed J':S one of two securing a loan to, Pedersen, Tomas & Parrell; Bogatay,

e~ Robert J. and Linda dba Klamath Design Assoc. dated September 29, 1986 with maturity
:of May 1, 1987 in the amount of $70,000.00

ther with all and singular the ‘enements, hereditaments and appurtenances and sl otfier rights thereunto belonging or in anywise
w of hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter aftached to or used in connec-
tion with said real estate.

... FOR THE PURPOSE OF SECURING PERI-‘_GRM»A}VCE‘ of each agreement of grantor herein contained and payment of the
sum of _ Seyentﬁy‘. ]’housand..g,nd‘.,No,{.](}Oa;”e-? e 1 e o 1 8 e

o T b e e ot oyt e Dollars, with interest thereon according to the terms of a premissory
noie_o{ even date herewith, payable to beneficiary or order and iade by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable ... . Mﬁy._‘ . 19.87. .

The date of maturity of the debr secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any intercst therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withouf first having obtained the writfen consent or approvai of the beneficiary,
ther, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed rherein, or
herein, shall becore ininediately due and payable. . : ER

- The ohove described real property is not currently used for agricvitural, timber or groaxing purpeses.

To protect the security of this trust deed, grantor agrees: - fa) consent to the making of sny map or plat of said property; (B) join in
1. To protect, preserve and maintain said property in good condition granting any essemenf or creating any _restriction thereon: {¢) 0in in any
: and repair- not to' remove or demolish any building or improvement theteon; = < Swbordmation or other-agreemnent -affecting this dred of the tien or charse
* not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property, The
2. To complets’ or restore promptly and in good and workmaniike Rranfee in’any reconveyance may f;e dc—ﬁcnfgcd as the “person or persons
manner any building or improvement wBich may be constructed, demaged or legally entitled thereto,” and the recitals therein of any matiers or lacts shail
destroyed therson, and pay when due all costs incusred theretor, be c.oncluswz.,prm{ of the truthfulness thereof. Trustee's feps for any af the
! -3...To comply with all laws, ordn ' regulations, 3ts, condi- services rrientioned in this paragrapk shafl be not less than §5,
tions and restrictions affecting. said property; il the beneliciary 53 requests, to 10. Upon any detault by granror hreseunder, bencficiary may at any
join in ing such fi ing st pursuant to the Uniform Comener- time without notice, either in persan, by agent or by a receiver ro be ap-
cial Code as the beneficiary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy ol any security for
propet public office or oflices. as well as the cost of all lien searches made  the indebledvess hereby secured, cnter upon and take possession of raid prop-
by filing- olficers or searching agencies as may - be deemed desirable by the erty or any past thereof, in ifs own name sue or otherwise collect the rents,
beneficiary. , Bsues and prolits, including those past due and unpaid. and apply the sarne.
i To provide: and conti 1y intain Linsurance on the buildingds less coste and expenses of operation and caliection, including reasonable attor.
now or herealter erscted on the said premises against Joss or damage by fire fiey’s fres upon any indebtedness secursd hereby, and in such order as bene-
and such other haxards as the bene?:i . rom Yme to time requive, in  liciary may deterpine,
an amoun( not less than § . . lﬂy] UNL . written in 1. The entering upon and taking possession of said property, the
i ptab the benefi ¥, with loss’' payable to the latter; all  coljection ol such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall bLe delivered to the beneficiary as soon as insured: insurance policies ar cempensation or awards for any taking or damage of the
if. the’ drantor shall fail for any. reason to proture any such insurance and to" property, and the eppiication or release thereof as aloresaid, shall not cure or
deliver said policies {a the beneticiary at least fifteen days prior to the expira- waive any defwuht or notice of defaalt hereunder or invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant o such hotice, "
the beneliciary may procure tha same at Arantor's expense. The amount 2. Upon default by grootor in payment of any indebtedpess secured
collected under any lire or other insurance policy mey be applied by beneli- hereby or in his perlovinance of any agreement hersunder, the beneficiary may
ciary upon any indebtedness secursd hereby and in such order as beneficiary declare all sumy secused heceby smimediately due and nayable. In such an
may determine, or at option-of -beneliciary the entire ariwsant so collected, or event the bencticiery ae his election ay. proceed (0 foreclose this trust deed

‘and expe 2 Wy Incurred in enforcin,
;agf}:‘.'wr with trusiee’s and attorney's fees not exceeding the amounts provided
vy law,

14, Otherwise, the rale shall be held on the date and at the time and

any part thereoi; may be released to frantor. Such application or rejease shall in equity 8s & morigage or direct the frustee fo foreclase this trust deed by
not cure or waive any default or notice of delault hereunder or invalidate any advertisement and sale. In the latier event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded His written notice of default and his elevtion
5. To keep said premines free from construction lenx and to pay all to sell the swid described real- property o’ satisfy the ohligation secured
taxas; asseamnents and other chardey that iy be. fevied or assessed upon or hereby whereupan the frusiee shall iy the 2ime and place of sale, give notice
inst ssid properfy before any part ol . such taxes, assersments and other. . thereost as then required by law and procesd to foreclose this trust deed in
charges becorme past du; or deh’nq;)u’u’ and l:mm,p(}y delivler receipts therefor the manner provided in ORS 86.735 to &6.798.
6" beneliciary; should the grantor iail 1o’ neake payment of any fares, asress- § N R
ments, insurance premiums, liens of Sthet chardes. payable by granios, sither J3. Atter 1he trustes has commenced foreclosure by advertisement and
, ? . e o A b sale, anct &t any time prior to 5 days belore the dote the trustee conducts the
by direct. payment or. by providing beneficiary . with funds with which to sale, the grantee i otl ivileged by ORE e s ss
make such payment. beneficiary may.. st its option, make payment thereof, e Iy Idt o \,d.e;"" o -"I‘; ;;’ ’:;'""f;t“’ P“,'; *‘l i’ i 733, ’_;“"Y cure
and the amount so paid, with inferest af the rate ‘sef lorth in the note secured au redrb : ‘:‘; "‘ ! ; 4’ “‘;’ C"’;"”,S of & tailure to pay, when due,
hereby, together with the obligations described in patagraphs 6 and 7 of this ’::'«“ secu " g‘ ‘;?,’;us'. i ¥ ‘hé de ““’fhm"-“", be cured by payingd the
frust deed, shall be added to and become & part of the debt secured by this ot th et % Tad o :,‘;"“’; of the e e "h’ - Such portion as would
trust deed, without waiver ol any rights sriving from breach of any of the 0. L7 be gut had ne default occurred, Any other default that is capable of
covenants heteol and lor such payments, will interest ‘as aforesaid. the prop. - Yeind cured may be cured by tendering the perlormance required under the
erty hereinbefore described, as well as the grantor, shall be boond to the Zi’lf;“‘,i‘:" Or trust deed. In any case, in addition 1o curin
same extent that they are hoursi for the payment of the obligation hersin aits,
described, and all such paym il be i iately due snd p. bie with-
out notice, and ‘the nonpayment thereol shall, at the option of the bensficiary,
render all sums secured by (bv'sdtrusr deed immediately due and payable and
constitufe a breach of this trust desd." : . Loy . . H 4 ? ?
. To pay all costs, lees and expenses of this frust including the cost  Pl3ce designated in the notice of sale or the tim : 3
. Hhind be pastponed as provided by law. The trustes mav sell said roperty either
of title search as well as the other costs and erpenses of the frustee incirred in one psrcel s " ; nd o HN property o1
in connection with or in enforcing this obligation ard trustee’s and_sttorney's e parcel or, '; :"?";"i"’i’ ‘!’”""" h’ & ";’ seli the parcel or parcels at
fees ac‘"’"j‘-’ incurred, . .. N . el ghest Biddec for cash, payable at the time of sale. Trustee
7. To

appear in and delend afiy “sciion or ' proceed 4 butporting to - t deliverd u";d”";‘:}”f;b::fdd“d n Jorm as required by law conveying
alfect the securty righte or powers of buneliciary or trustee; ard in eny saif; il y 2”: " d:e:i ; o1y “’t"ﬂ“"‘f’ 10“ 5
action or proceeding in which ths beneliviary or frustee may appest, including § the frathiulre mh e @b any matters of fact s e conclusive proof
any suif for the foreclosure of this deed, o pay all costs and expenses, in. ?he’ fa';" a:;’,:‘ ‘i.".“"" Any P"*’h"v excluding the trustee, but including
cluding evidence of title and the beneliciary's or trustee's aftorney’s fees: the #grantor weneliciary, may purchase at the sale.
amount of attorficy’s fres mentioned in this paragraph 7 in alf casee shall be 15, When trusies sells pursuant to the powers provided herein, trustee
fixed by the frial court and in the event of an appeal from say fudgoeny ar shall apply she proceeds of eaie to payment of 11) the expenses of xale. in.
decree of the triaf court, grantor firther agrees fo pay such stm ax the ap- eluding the compensation of the frustee and a reasonable charge by trusiee's
peliate court shall adjudge reasonable ax the beneficiary’s or trustee’s sHor- attorney, (1) to the oblidation secured by thr trast deed. 131 1o all persons
nes's fees on such appeal. ) havir row'm'rd fiers subsequent to the inferest of the trustee in the frusy
It is mutually agreed fhat: deed ax their internsis may appear in the order of their rroority and (4) the
8. In the evenf thaf any pottion ar all of said praperty shall be taken surplus, it any, to the rantor or to his xevcessor in interest entitled to such
under the right of emi foenain or cond, ion. benwliciary shall have the  SurRlus Beneliciary ; . .
right, it it so elecls, {0 require thut all or any portion of the roniss paypable ‘ ;, weneliciary may feam time Yo time appoint a SUCCOSSOr or succes-
as compensation lor such takind, which are in excess of the ameunt raquired mn"; - Z']"’ "“""‘: named herein or to AN SUCCessor (runtee appointed here.
to pay all reasonable costs, expenses and attorney's feex necesearily paid or ‘,‘ :" ”{’“'; :’uc wh“{’l?‘;;“'m'-'"- and '“"’"’.Uf
incurred by drantor in such proceedings, shail be paid to hencliciary and "'Tn""' : "‘ "'h A be vested with all title,
applied by it first upon any teazonnble costs and expenses end attorney’s Iees, :"'"d i g".“;‘f.‘ ee h:'z"})"&'”‘"! ",:fi'{"?'"fi‘d' herew oy
both in (he trial and appellate courts, necessazily paid or incurred by bene. ) j'" "', won s, b e made by ‘:"“"" myrument executed by beneliciary,
liciary in such procerdings, and the balance applied upon the indebtedness. . Which, ": en recorded in the morttage records of the county or counties in
secured herebys and franfor agrecs, at ils own eipenss, 46 take such notioms 7y Y. m shail be ve proof of praper appointment
and erecute such instruments as shall be necessary in obtaining such com. ©f the """c""" frustes,
pensation, promptly upon beneliciary's request. 17. Trustee accepie this trust when this deed, duly executed and
At any time and from time to fime upon written request of bene- is made & public record & provided by law. Trustee is not
ficiaty, payment of its lees and presentation of this deed and the note for i i nding sale under any other deed of
endarsement (in case of full r yances, for ltation), without affecting any action or proceeding in which #eantor, beneliciary or {rustee
the liability of any person for the payment of ths indebtedness, trustee may shall Be a parfy uniess wech eciion or proceeding is brought by {rusive,

NOTE: The Trust Deed Act provides that the trusies herednder must ‘be either an attomey, whe is an ‘octive member of the’ Oragon Stote Bar, © bank, tent compeny

or suvings ond foon dssociotion guthorized to- dé businuss - under- the laws : of COregon or the Unied Stote, & title Insoronce - company  buthorized e Snsure tirle to teal
property of this state, its subsidiaries, affiliates, cgents or branches, the United States or any agancy thereo?, or an excrow agen! licersed undar ORS &96.505 to 696.585,
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:not applicable; if warranty {o) is applicable. and 1he

ROATNY

The grantor covenants and fo
ized in fee simple of .said described

; ‘thbs:é:clax‘riii;zé ;inder him, that he is law-
id, unencumbered title thereto . .

The grantor wvarrants that the proceeds of the Joan represented by the above describad note and this trust deed are:
) A XX

e mmxmmmwxmnmﬂe

R Xsen RIHRK Ao
(3 or an orgamnﬁn, of {even if granior is a natural parson) are for businese or commiercial purposes.

This deed applies to, inures to the benelit of and binds a

personal representatives, successors and assigns, The
secured hereby, whether Or not named as g beneliciary
der includes the fog i,

their keirs, i3ees, adminiatrators. executors,
the holder o including pledgee, of the contract
deed and whenever the context so requires, the masculine

° and the neuter, and the singular nunrzber includes the plural,
IN WITNESS WHEREOF, said grantor has hereunto sef his hand the

* IMPORTANT NOTICE: Delute, by fining our, whithover wartanty fa) or {b) is
benefic

iciery is @ creditor

as such word ts'fdoﬂnu{ in the Ymth-m-undiny Act ond Regulution Z, the
‘beneficlary Must comply’ with the A¢t and Regulation’ by muking requirsd

disclosures; for this Purpose use Ness Ferm
" compliance with the Act is-not fequired, dnmgnra this netice.

R Bt s,
'smré_ OF OREGON, . RS
Countyof . " Klamath e L
" This imtrumanf was acknowledged Baslore me on
R T e AN L S S SENS
-.Tomas.Pedersen, - Parrell Pedersen, -
Robert. ..

Ne, 1319, or equivalent,

STATE OF OREGO,

Countyof, [ © O
This instrument was pck
19 vhy L

ledged betore me on

Notars Public for Oregor
- ) (SEAL}
My commission expires:

REGUEST FOR FULL RECONVEYANCE ]
Te ke used anly when obligations have besn poid.

£ &l

i'ndebtedne;i; kq;red by the !oregéihg trust deed. All sums secured by zaid

eby are directed, on baymen{ 10 you of any RN owing 10 you under the terms of
dak

; 1,

to cancel all evig,

-eeciired by said trust desd (which are deliversd fo you

of

ther with said, trust deed) and to reconvey, without }u@r‘r‘nqty»,, o _the parties designated by the terma of said trust deed the

by undor the same, Mail re nveyance

{FORM No. 881}

oS i
~ STEVENS-NESS LAw pup. SO, PORTUANG. ORE. . .  ERE.
S T D FUB S fo

. AFTER ReC '."*9. RETURN To «
SOUTH. VALLE' STATE BANK..
5215 SOUTH SIXTH STREET
KUMATH FALLS OR 97603

.and dowmepg: do ...

STATEOF OREGON, o
County of :
I certify that the within z‘nsgn.{‘mnt

was received for record on the ..
of crobor

: 1%
in book/resl/vohame No. -
page 1’9?{(0 or as fee/ﬁle/é:}srgag
ment/xmcrofilm/ reception No. “3,
" Record of Mortgages of said County,
’ Witness my hand and ‘seal of

County affized.

o Evelvn Bie‘m{,

B j,.wme’y )
TEL @ ]
By .0/“:: Helied

'SPACE RESERVED -
FOR
RECORDER'S Usk

e T




