;D U TRUST DEED 8 JOQE
; . 5070 TITT WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS
-3 - THIS TRUST DEED, made this -....29th.......day Of o...i...SEPLEMDEL.........., 19..86..., between
..TOMAS.& PARRELL PEDERSEN AND ROBERT..J.. AND.LINDA BOGATAY

............. WILLIAM P.. BRANDSNESS
SOUTH..VALLEY..STATE .BANK ...

as Grantor,

-~ as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in
in KLAMATH ....County, Oregon, described as:

trust, with power of sale, the property

|, LOT 32,.BLOCK 1, HARBOR ISLES TRACT #1209

This trust deed is one of twb securing a 1oéri'to Pedeiﬂsen, Tomas & Parrell; Bogatay
Robert J. & Linda dba Klamath Design Assoc. dated September 29, 1986 in the amount
of $70,000.00 with maturity of May 1, 1987.

g4

15 tagether with all and singular the ¢ 8, her s and appurtenances and all other rights thereunto belonging or in anywise
h~ now or hereafter apperiaining, and the rents, issues and profits thereol and all tixtures now or hereaiter attached to or used in connec-
tion with said real estate. - E

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained snd payment of the :

ho ot 0 v e e s s 2 e W o > o o

s

sum of -Seventy-Thousand-and -No/ 100

~——

- . wo.....Dollars, witk interest thereon according to the terms of a promissory

note of even date heé@ th, péyablé lollﬁ'englicgary or om‘erandmsde by grantor, the final payment of principal and interest hereof, if

. not sooner paid, fo be due and payabia aMay. 1l
The date of maturity of the debt secured by this

L 19..81..

instrument is the date,-atated above, on which the final installmeni of said note

- becornes due and payable. In the event the within described property, or any part thereof, or any iaterest therein is sold, agreed to be
‘. s0ld, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary.

herein, shall become. immediately due and payable.

hen, at the beneficiary’s cption, al! obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

To protect the security of this trust deed, grantor agrees:
- ©~ ~ 1. .To protect,” preserve and mainiain said property in condition
. " and “repsir; nSt to rémove or dembolish’ any builditg or improvement thereon;
‘hot to.commit ot permit,any waste of said property.
) 2. To complete of sestore promptly ard in  good
: r any building or imy which may be coristructed, damaged or
« destroyed thereon, and pay when due all costs incurred therefor.” .

. 3. To comply with all laws, ordinances, regulations, covenants, condi-
fions- and restrictions alfecting said property; if the beneficiary $o. requests, to
join in mng such fi 3 =l pursuant to the Uniform Commer-
cial Code as the beneficiary may require ard to pay lor liling same in the
proper public ollice or oifices, as well as.the cost of ali lien searches made
by fliling officers or searching agencies’ as may be deened desirable by the
beneticiary. . B . L E

. 4. To provide and inuowusly insurance on the buildings
now or hereafter erected on }:he said premises aﬁainst loss or darmage by lire
and such other hatards as the ne[' gary, m. m time {o time require, in
an amount not less than § .. %’u "Téméﬁﬂ% i mneneoninssy WOEERETY iR
companies acceptable to the beneficiary, with loss payable to the latter: all
policies of insurance shail be delivered to the beneficiaty as svon sy insured:
if the grantor shall {ail lor any reason to procute any such insurance and fo
deliver said policies to the beneliciary at Jeast {ifteen days priny 1o the éxpira-
tion. of any policy of insurance now or hersalier placed on said buildings,
the beneliciary may procure the same af grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
inay determine, "or at ‘bption of beneficiary the entire amount so collected. or
dny part thereol, may be teleased to_giantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
acf done pursuant fo such notice.

To keep said premises free from construclion liens and o pay all
taxes, assessriients and other ‘tharges that may be levied or assessed upon or
against said property: belare any part.ol swch taxss, assessments and other
charges become past due or delinquent and ‘promptly. deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
thents, insurance premiums, liens or other charges payable by grantor, either
by - direct payment of by providing beneliciary with funds with which: to
make s paymeni, beneliciary may, at its option, make payment thereol,
and’ the amount so paid, with interest at the rate set forth in the nofe secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
cavenants hereol and for such payinents, wih inferest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent thaf they ars bound for the pay of the ligati herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
reridcr all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. i 3 K

To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing fhis obligation and frustee's and attorney’s
fees actually incurred.

and workmanfike

To appear in snd delend any actior or proceeding purporting o

atiect the security rights or powers ol benefitiary or trustee; and in any suit,
action or proceeding in which the beneliciary or irustee may appear, mcludipg
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the henciiciary's or trusiee’s atftorney’s fees; the
amount ol attornsy’s fres mentioned in this paragraph 7 in &ll cases shalt be
fixed by the trial court and in the event of an sppeal from any Judgment or
decree of the triai courf, grantor further agdrees to pay such mun as the ap-
pellate court shail adiudge r ble &3 the b heiary's of frustee’s attors
ney’s lees on such appesl.

It is mutually agreed that:

8. In the event that sny portion or all of said property shall be taken
under the right of emi t d: in or condemrnation, b ticiary shall have the
right, il il so clecte, o require that ail or sny portion of the mwnies payadle
as compensafion for such (sking, which are in excess of the amount reguired
to pay all reasonshle coxts, expenses amd attorney’s {res necessarily paid or
incurred by grantor in such procesdings, whall be paid 1o beneliciaty and
applied hy it first upont any reasonable conts and rxpenses and attorney’s fess,
both in the trial and ag late corirls, ne ily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and granfor afrece, al its own expense, fo take. such actions
and execute suct instruments ss shall be necessary in obtaining such com-
jensation, promptfy upon beneficiary’s request. 3

9. Af sny time and ftom time to time upon wriften request of hene-
ficiary, payment of ity fees and prescntation of this deed and the mote for
endorsement [in case of full rec ¥ , for Hation), without allecting
the liability of any persont for the payment of the indebtedness, trustee may

-4 -The. above deseribed real property is not currently used for agricul

al, timker or graxing F

(a) consent to the meking of any map or plat of said property: (b} join in
granting any easement or crealing any resiriction thereon: fc) join in any

-~ subordination or other agreernent allecting this ‘deed or the lien or charge

thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyanve may be described as the “person or persons
legally entitled thereto,” and the recitals therein o} any atters or facts shall
be. conclusive proof .ol fhe truthluiness thereol. Trustee's tees lor any of the
services mentioned in this paragraph shall be ror iess thon 85,

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, wnter upon and rake possession of said prop-
erty or any part therecf, in s vwn name sue or ofhsrwise collect the rents,
issues and profits, including those past due and unpaid. and apply the same.
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and takind possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release therenf as aloresaid, shall not cure or
waive any defauli or notive of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon deiault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any adreement hereundes, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreciose this trust deed
in equity as g mortgade or direct the trustee to loreclose this trust deed by
advertisernent and sale. In the larter event the beneliciary or the frustee shall
execute and cause fo be recorded his written nolice of default and his eloction
fo sell the said described real property 10 satisdy the obligation secured
hereby whereupon the trustee shall lix the time and place ol sale, give notice
thereof as then required by law and proceed 1o toreclose this trust deed in
the manter provided in ORS 86.735 1o 86.755,

13. After the trustee has commenced foreciosure by advertisement and

" sale, and at any time prior to 5 days belore the date ihe trustee conducts the

sale, the grantor or any other person so privileged by ORS 86.753, may cure
the defauit or defaults. it the delaulf consistr of a failure to pay. when due,
sums secured by the trust deed, the defeult may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delauit occurred. Any other deigult that is capable of
being cured may be cured by tendering the performance required under the
obligation or frust deed. In any case, in addition (o curing the delault or
defaults, the person effecting the cure shall pay to the heneficiary all cosis
and expenses ::tual!;' incurred i enforcing the obiigation of the trust deed
rbcgt;fh!r with frustee’s and atforney’s fees not exceeding the amounts provided
s law. .

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may neli said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction tz= the highest bidder for cash, pavable at the time of sale. Truster
shall defiver 1o the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or imi-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiuviness thereof. Any perscn, excluding the trustee, but including
the grantor and beneliciary. may purchase at fhe sale. )

15. When trustee sells pursuant to the powers provided herein, trustee
.qhall_ apply the procecds ol ssle 1o peymient of (1) the expenses of aale, in-
cheding the compensation ol the frustee and a reasonabie charge by frustee’s
attorney, {1) to the obligation secured by the trust deed. (3) o all persons
Aaving recorded lens subsequent to the interest ol Ihe truster in the trust
deed as their interests nwy sppear in the order ol their privrity and (4) the
wurpius, if any, to the grantos or fo his sincessdr in inferext enfitled to such
surplus.

16. Beneficiary may from firne fo Fme appoint 8 successor or mucces-
rors fo any frustee named herein or [0 any xucessor frustee appointed here-
under, U‘mn such appointment. and withou! vonvevance (o the succrssor
truntes, the latfer shal! be vexted with afl title, powers and duties conterved
upon awy teustee herrin nanied or appomted hersunder. Each auch sppointrent
and substitution shall be made by writion instrusient executed by benrticiary,
whgch, when recorded in the mortgage records ol the county or counties in
which the property is wi f, shall be tve prool of proper appnintment
of the successor trustee,

17. Trustee accepte this (rust when this deed, duly evecuted and
acknowledged is made & public record as provided by law. Trustee is not
obligated to notily nny pacty hereto of pending sale under any other deed of
trust or ol any sction or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by fruatee.

NOfE: The Trust Deed‘Ace provides that the trustee hersunder must be sither an otiomey, who is on octive member of the Oregon State Bor, o bank, trust compeny

at savings ol

nd loan ossociation outhorized fo do business under the laws of Oregon or fhe United Stotes,. a title insurance company outhorized to iniure title to -real

property of this state, its subsidiaries, cffiliotes, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 896.505 to 696.585.




" The ‘é‘rvani:or,’oa%clt;am randh‘ 41 o'}a:;:dr mththebenef:c:aty and rhoaedarmmg ’uﬁéei }n'm, that he is ‘ftgw-'
tully seized in fee simple of said -described real property and-has a-valid, ‘unencumbsred -title thereto -

aﬁd “that he will Wafranthandmi&rever é‘eferéd»the same againgtt all pétspns whomsoever.

VThe granfor warrants that‘the proceeds of the loan represented by the above described note and this trust deed are:
(KA 26 K K0k YKok % X 26 e X M S XBOM I K ST YoM AG 26X XM MM 4 263 NOXHX

(b) for sn organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal tepresentatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a beneficiary herein, In construing this deed and whenever the context 0 requires, the masculine
der includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said giantor has hereunto set h,";L I}lgg*d, the da year first above written.

* IMPORTANT NOTICE: Dalate, by lining out, whichever warranty (¢} or (b} is
not applicabls; if y {0} is applicable and the beneficiary is @ sveditor
as such word is defined in the Truth-in-lending Aci-and Reguletien Z, the
beneficiary MUST. comply with the Act and Regulation by maoki quired -
discl ; for this purp use § Ness Form Ne. 1319, or equivalent.

1f complianca with the Act is nol required, disregard this nefice.

{1 the signer of the uhova I8 & corporaties, - -
m‘ﬂu form of secknowledgement: opposite.)

_STATE OF OREGON, : : - STATE OF OREGON,
‘County of K]amath; A Coutity of . iooiies et
" This instrument was, acknowledged before me on *| . This instrument was acknowledged before me Off ..............ccocoioiiscarnceirnnnen:

‘ By o BB BB et e e et e e i

Parrell Pedersen,” as o

Robert.Jd. Bogatay and.Linda Bogatay

“Notary Publlt for Ocegon | Notary Public for Oregon

4

4

.
Wht. TR =

: IF; ,‘;j@"mmissioh'expires:: . 9 2 / g- g0 My commission expires!
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REQUEST FOR FULL RECONVEYANCE
Te ks vied 6;!.' whan obligatiens have besn paid.

ok

ey Trustee

T g

The q;‘mder;ig'ned is the legal owner and halder of ail indebfedness secured by the foregoing trust deed. All sums secured by said

trust deed have been tully paid and :un',s.‘ied.‘ You hereby are directed, on payment to ycfu of any sums owing to you under the terms of
__said_trust deed or_pursuant to statute, fo cancel all evidences of indablodness. secured by said trust dead (which are delivered to you
herewith together with said trust dsed) gpd to reconvey, without watranty, . to the partios designeted by the terms of said trust deed the

estate niow held by'ypu'lundgr the same. M&Vilvré;:o;gz:vgynnoe and dOCUIMSHLE £0 . oottt rres v R e

Beneliciary

De et toe o ulry} R\l; Trem Bnd OIYK!N TR -ﬁido Jt socures. Sath mest be dolivised to the irvaten for Hation befece will be mode.

TRUST DEED ' - STATE OF OREGON,
(PORM No. 281} ’ k County of
L eraveRyNEEE Law FUs O pORTLANDL ORE. 1 | f i - , I certify that the within instrument
was received for record on the .13t day
of Getoher ... . 19,30,

SPACE RESEAVED in book/reel/volume No. ...
For page .. 15851 . or as fee/file/

‘RECORDER'S USE ment /microfilm/reception No
W : e Record of Mortgages of said County.
Bémf;éiuy" SAETa - Witness my hand and seal of
B County affixed.

L, AFTER RECORDING RETURN 70 _
SOUTH VALLEY- STATE-BANK. « Ht - oo oo o 0 L Fyelya.3iehn }‘n\mry Clerk

5215 SOUTH SIXTH STREET [l ..o 1o oo o ey

KLAMATIE FALLS OR 97603




