IO s " 18686 "
‘CONTRACT GF gﬁq Mo -5, 18686

DATED: October 10, 1986

BETWEEN: - - The State of Oregon

by and through the
Director of Vetefansf Affairs SELLER

David 0. Markham
o , Da ne 1‘;'!'9 Markham » husband and vife Qn\ :

Y

— . : BUYER(S)

v Onthe terms and conditions set forth below, Seller agrees to'sell and Buyer agrees to buy the following described real
P'@ﬂﬂthe “propertyt)s e PERI e

: Log»7, Block 2+ Tract: Ro.-:1002, LA WANDA HILLS, -according to the official plat thereof,
- onRFilecin the Affice of the County Clerk of Klamath County, Oregon. '

~ SEE ATTACHED ADDENDUM

TAX STATEMENT ... R RS TR
Untit'a thange is requesied, &l tax siatersers shall be sentto: Department of Vsterans® Affairs
' ' Oregon Veterans' Building
700 Summer Street, NE
“Salem, Oregon 97310-1204

R R FE L

611-M {11-85)




12

Seifer acknowladges receipt 5 from Buyer, ag down payment on the purchase price,

Buyer shall make iMprovements 10 the property in 8CCordance with fhe Property improvemen; Agreement, Form 590-M, Signed this date, Cormpletion of ihe agreed.
upon improvemants will satisty the 8Quity requirementsg of ORs 407.375(3). The value of the improvements will not be subtractad fropm the purchase Drice nor subtracted from
tha coniract balance, :

The balange due on the Contract of 54 048 - N

_,J_ove_m_b_ er — 19&6__‘ The initiat payments s‘haubst-ﬁL\ ©2ch, including intergst, 1 addition to thay amount,
Y 8n amount 6stimated by Selier t be sutficion: o pay taxes, when due. Buyar also shalt Pay to Selier op demang any additiong) amounts which may be
necassary for Payment of the taxes or assessments,

Tha totai monthiy paymentg onthis Contragt shall thange if the interest ‘ate changes or i the taxes ang assessmants change, The morey paid by Buyer to Selier for
the payrment of feserve by Saller. w

taxes ang 2388s5Mmenty wiy not be held in Whan Buyer Pays Selier for taxes and 355658mants, thay Payment wili b subtracted from the
balance dug on the Contract. When Sefier Pays the Or assessmerits, that amount will be added 1o the balance dye on the Contragy,

13 TEAM Qe CONTRACT Thisisa R year Contract ang e finai Payment is arye
{month, day; (year)

1.4 INTEREST RATE. The ahnual intergsy rate during the term of this Contractis vériable; it cannor incroase by more than one (1) percent ©XCept to maintain the
solvency of the Department of Vetargng' Affairs. The Seller may Pperiodically change the interest rate by Administrative Rule Pursuant to the Provisions of ORS 407.375 ).

The initias annual interast taie shaq Ppercent per annum.

MAINTENANCE. Buyer shay keep alf buildings, omerimprovemems. andlandscapg oW oxisting, or which shail bg
er shall not

and repair, Buy, Permit any wagra OF removal of the improvements. nor make &Ny substantial improvem
Saller, Except for domastic use. Buyer shay not psrmit the Cutling or femoval of any trees, nor femovaj of any sand angd Gravel,

2. COMPLIANCE WITH LAws, Buyer shay promptly comply with ajj laws, Ordinances, regulations, directions,
authorities applicable to the use or oCcupancy of the Property. in this Compliance, Buyer ehay Promptiy Maka aff required repairg, alterations, and
- Lontestin good faith any such requiremsnts ang withholg Compliance during any Proceeding, inctuding appropriate appeals, sp fong as Sejigrs, in
jeopardizeq,
SECTION 3, INSURANCE

INSURANCE. Buyer shaij get and kesp policies of firg insurance with slandard e
} on an actyal cash valug pasig covering al improvemems on thg Property. Such insurance shay be in an amount g
Ry Co-insurance clauss, Insurance shall be made with joss Payable to Seller and Buyer, ag their fespective interasts may appear.
Inthe event of loss, Buyer shall give immediate notice to Seller, Seller May make proof of foss it Buyer fails 1o 0 50 within fitteen (15) days of the foss. It Buyer fails 1o keep
iCe in force, Seller may obtain insurance, and add the COst to the balance dug on the Contract. The insurancse cost shall be Payable to Sefigr On demang.
3.2 APPLICATION OF PROCEEDS. All proceeds of any insurance on the Property shafi be held by Seller. it Buyer chooses 10 restore the prope
repair or replace the damaged or destroyed Portion of thg Property in g Manner satisfactory to Selier, Upon satisfacmry proot of restaration, Seller shay
Buyer from the insurance Proceeds for the reasonable cost of repair or festoration, it Buyer chooses not 1o restore the Property, Setier Shall keep 5 Suffici
Proceeds to Pay all amounts dye under thig Contract, ang Shall pay the balance of the insurance Proceeds 1o Buyer. Any procesds vehich have not b2en paid oyt within 180
days after ihejr Teceipt, and whigh Buyer has ot committed 1o the repair or restoration of the Property, shall pe uBed 10 pay firg BOCIUBY intorgsy and then the principal
balance due on the Contract.
SECTION 4, EMINENT DOMAIN
Ha condemning authority takas ay or any portion of the Proparty, Buyer ang Seller shay Share in the condemnatio, Proceeds in Proportion to the values of their
respective interggy inthe property. Saig of the Propenty in fiey of condeimnation shall be treateq 83 8 taking of the Property.
SECTION 5, SECURITY AGREEMENT
This in
description of the

Payrment undor this

Failurg of Buyer to igation in this Co i ith Payment, Buyer myst perform obligation within thirty (30) days after
receiving Notice of uk,
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Cogs. Seiter May erercise thege oS ang eTedias wip,
Ry titergg, t

ed CCOMpighag e time
Ut further .. by Sefigy, Saligr shall then b8 entitiay

" May by kept by Satier EH Teasonabie f8Nai of the Pro;

- Seller shay b9 entiigy 10 the i

XCaedy g, EMOUNE of the ba

disqualify & Person from Sefving ag 4

&

(i)

i}

feceiver Gsoms

this Contracy, Ar

- Repay, 3Ums ghy),
3 fate ag thy batance o this Contrg,
® amount ig fepaid. Ary amouynt borroweq shali be pajy by Buyg,
Electig Collect ay fents,
Operate ang € the and collact the §,
Buyers fight 1o Collact the Income ¢,
Other 10 mak,

3 ©OF not any broper
baiance (it any} 4 Payment
6.3 REMEDIES NONEXCLUSIVE. The
femedigs,
SECTION 7. SElLeng RiGHT 7o CURE

1 Buygr fails i
reimbursg

Parform 7 . Seller Y, withoy Natice, take 8Ny stgpg ﬂecessary o re SUCH faiturg.
for aif amounty 8xpeng, . 3ct; 6t constityge & wWaiver of i, delautt or any oihgr night or femeay
may have o account gf Buyerg defayly,
SECTION 5, WaAlven

Failurg Of githgr barty at any time 1o Tequirg pg,
breach of any Pfovision of this Con,

Buyar shati
r!ormanca of amy
tract, the Waiver appi

which Sepg, ™

163 Only 1o that specis;
SEC'(!DJ}( 8. JNDEQINIFICATIODQ -5

" Buyer shay rorevs‘rdelend.\ ormin
Of the pr, d "’S condy, With rsspacy
outoforinanywayconnacred i

Usfend sycp, actiong gy

Contract shall g binging tipon ang for the banefit of the Parties, thai Successor, and assigns Butno intarest o¢ Buyer shay be 53 ned, BuaconMczea. or
ferreq, voluntarﬂy or lnmluntarily, Withoys the prios written Consent of Sellsr, Conseny by Seligr o one transfe; shail nog Constityre Consany ¢o Glher
s .

fanafe

to sy consent, Sefier May increasg g intereist gy, under thig ¢
the Seyer toincroagg Paymenig

Cresse iny g,

¢ Obligatinn
with

ary io rotirg g,
th respec £ S|
obliga,

SECTION 11, THANSFER Fee

k;

#any interens of the By
payabsg so"S,sus.f,_ Tha

SECTION 17, Nonice

NSt atheg CASHS wilt he lmmodiaraly due ang
Any notice UnGer thig Contrace Shaft ha j writing ang shak be o ton (1g; days afe, be
id ang Bddressed g the party a¢ the addragy Sta A pary,

ng 99005 ftag in thg us, Maif,
dasignate by WTittén fotice 19 4he other.
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this Contract. Should such actions e
ncurred in taking sych &ciion. Such expenses shall intlude, bt are not

5 tak S0rig ot otherwise, to antorce or iterpret farms of
the othar party af expenses feasonably i

en, the prevaiing pany shal
limited to tha following dosts: 3
T R i s mm* .

e Coatolﬁsem§ S

.= Costof Surveyors' reports,

¢ Cost of forectosurg teports,

: . * Costof attomey fees, ;

! judgement or decres therein, ot in connection with nonjudicial action,

and purchase of the pri
©r eamest money agreement) be

cuted

in duplicate as of the first day ang year above
o BUYER(S):

-£07995
N dommcmo.




: October 10" 44 86 18630
- Personally appeared the above named___ DAVID D. MARKHAM and DANELLE MARKHAM
" and acknowledged the foregoing Contract to begity(their) voluntary act and deed.

R,

) Z Notary Public For Oregon
mission Expires: /W é /}9 7
-

Title

STATE OF OREGON

)
County of, Deschutes ) 88 October 9 10.86

Personally appeared the above named_Gary Albin
and, baing first duly swom, did say that he (¥%6Jis duly authorized to sign the foregoing Contract on behalf of the Dspartment of Veterans® Affairs by

authority of its Director.
Before me: %w %/ 74 /f\

Notery Public For Oregon

My Commission Expires: /__’ /’ ?ﬂ
“CONTRACT OF SALE

Arfsn hsconome, néiun~ 10: Department" of Yeterans' Affai‘rs
: : 155 NE:Revere Avenue
BendfOR—r'.S??OI;: :

07995 ' ‘ o I
CONTRACT NO.




ADDEKDUM TO CONTRACT OF SALE
Subject only to the following encumbrances;

18691

1. Right of Way, created by instrument, including the terms and
provisions thereof, -

Recorded: March 20, 1926

Volume: 69, page 384, Deed Records of Klamath County, Oregon

In Favor of: California Oregon Power Company

For: Transmission lines

Affects: A portion of LaWanda Hills Tract 1002 {Blanket easement)

2. Agreement, including the terms and provisions thereof,
Recorded: April 27, 1940

Volume: 128, pPage 583, Deed Records of Klamath County, Oregon
Between: Grantors and Plevna District Improvement Company
(with other property) ”

3. Agreement, including the terms and provisions thereof,
Recorded: December 18, 1967

Volume: Ms7, pPage 9824, Microfilm Records of Klamath County, Oregon
Between: Grantors-and Pacific Power amd Light Company

(Blanket easement) -

4.  Reservations and restrictions as contained in the plat
dedication, to wit:

"said plat being subject

1. t-

on the annexed plat.
3. Plevna Improve shown on the
annexed plat.
S.

- Vacation
66 from lots

. . All sanitary facilities
subject to the approval of the County Sanitarian. 8. DNo
residentiali buildings shall be constructed between main
Plevna ditch and highway 66. 9. Drainage easements as
shown on annexed Plat. 10. Any recorded protective
covenants.

5. A 25 foot building set-back from Blue Mountain Drive as
shown on the dedicated plat.

6. An .8 foot public utilities easement along the Westerly lot
line as shown on the dedicated plat.

7. An 8 foot easement along the Northerly lot line as shown on
the dedicated plat.

8. Conditions and restrictions, but omitting restrictions, if
any, based on race, color, religion, or national origin, imposed
by instrument, including the terms and pProvisions thereof,
recorded November 14, 1875, in Volume M75, page 14401, Microfilm
Records of Klamath County, Oregon. o

RS i H R

A ey,

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___ the lérk day

of _Qctober AD.19_ 56 at_ 11:03 oclock A M., and duly recorded in Vol. ___ 8¢ ;
‘ of Needs on Page 136834 .

) Evelvn 3ia! 7, .C'gumy Clerk 2

FEE  $25.00 S By oo SO ol S )

-




