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DEED OF TRUST
g HIS DEED OF Tn.gég‘; (B§ecurit¥ l%tx’éxl%enﬁ%\i]s madeon .. .':::::293.29?&@.;?.}.3,

(“Borrower™). The trustee is .
.- (“Trustee™). The beneficiary is
, which is organized and existing

.. ("Lender™).
EIGHT, HUNDRED. AND. NOZLOO* * * * *

Dollars (U.S.$....42,800.00..... . ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument {“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on October 15, 2016 .o R This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irfevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in . Klamath (0 i O County, Oregon:

- Lot 12, Block 9, TRACT NO. 1003, THIRD ADDITIGN TO MOYTNA, in the
County of Klamath, State o - '

Oregon, -

[Zip Cede]

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and 8xs rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against'all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited: variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—Single Family—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3038 12/83
B 44737 SAF SYSTEMS ARD FORMS
CHICAGO, IL

-




: . L. Payment of Principal and Interegt; :
- the principal of and interest o yhe debt evi ’ tand late charges qye und
2 Pinds for Taxesgnd I, " Subj i 1o a written wajyer by Lender, Borrower shaj| pay
to Lender on the day monthiy Paymen d until the Note is paid in full, a sum (“Funds”) equal to
d i i i ver this Secun’ty Instrument; b) yearly
2ard insurance premiums; and (d) yearly
.” Lender Tay estimate the Funds due on the

1ge. Borrower apd
be p n €8s an agreement jg made or applicable law

2id o
0t be required to Borrower any interest o earnings on the F unds. Lender
and debit

, charge, an annual accounting of the Funds showing credig S to the Funds and the
debit to the Funds wag Made. The Funds are pledged ag additional security for the sums secured by
t.

f the amount of the Funds held by Lender, together with the future monthly paymens of Funds payable prior to

ates of the escrow items, shalj €xceed the amoynt required to pay the escrow items when due, the excess shall be,

s option, either Promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Fungs heid by Lender ; i 3 i Borrower shalt Pay to Lender any
i i i der.

Upo i y thi i refund 1o Borrower
any Funds held by Lender. i i shall apply, no Jater
than immediay he P nds held by Lender at the time of
application as ; i i

ed by Lender under
harges due under the
h, to interest due; and last,
€3, assessments, charges, fines and impositions attributable ¢o the
Astrument, and leasehold Payments or ground rents, if any.
ed in Paragraph 2, or if not paid in that manner, Borrower shalj
< Borrower shalj Promptly furnish to Lender al notices of amoungs
i Borrower shajj promptly furnish 1o Lender

Y 15 subject to g lien which may attain priority over this Security
notice identifying the lien, Borrower sha satisfy the lien or take one or more o
of the &iving of notice,
5. Hazard Insurancq. Borrower shaj) keep the improvements now ex
insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
ires i surance, This insurance shall be maintained jy the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shalj be chosen by Borrower subject to Lender's approval which shalj not be
unreasonably withheld.
i and renewals shajj be acceptable 10 Len, 4 standard mortgage clause.
the tight to holq the policies and 1 Is. i all promptly give to Lender
all receipts of paid premiyn ices. j B Pt notice to the insurance
carrier and Lender. Le; : i Promptly by Borrower.
[ i in WHItng, insurance Proceeds shalj be applied to Testoration or repair
i ically feasible and Lender's security is not lessened. If the
der’s security would be lessened, the insurance proceeds shall be

- Unless Lender ang Borrower otherwise agree in writ;
POstpone the due dage of the monthly payments referred to

Preservation and ce of Property; Leasehoids, Borrower shalj not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument js on a leasehold,
Borrower shaj comply with the Provisions of the lease, and if Borrower #cquires fee title 1o the Property, the leasehold ang
fee title shalf ot merge unless Lend in writing,

i i If Borrower fails to perform the
ceeding thay may significantly affect

Any amoy,
Security Instry
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aat ERPRIL, BOCT. SA818 ; Borrower'sv
ch of any cov agreem ¢his Securd iment (& t pri ceeleral , 13and 17
notice shall specify: (a) the fault; (b) the action required to cure the

“uniess applicable law provides otherwise), The notice Jefau

” default: () a date, not less than 30 days from | - date the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. ‘The notice shall further inform Borrower of the right to
refnstate 8fter acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand aad may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be cntitled to
collect ali expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
eccurrence of an event of default and of Lender’s clection to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shail give notice of sale in the
mariner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable 1aw, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder st the time and place and under the terms desigrated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpene sele of gll or any parcel of the Properiy by public announcement at the time and
place of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any cevenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the trath of the statements made
therein, Trustee shall apply the proceeds of the salein the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Secerity Instrument; and (c) any excess
to the person or persons legsily entitled to it.

_ 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent:or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any remts coliected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on seceiver’s bonds and reasonable attorneys’ fees, and ihen to the sums secured by
this Security Instrument. :

21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidehicing debi secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and withont charge t0 the person or persons
legally entitled toit. Such person or persons shall pay any recordation costs,

22, Substitute Trustee, Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Wwithout conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23, Use of Property. The Property is not curresntly used for agricultural, timber or grazing purposes.
~ 24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys' fecs awarded by an appellat= court.

25. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants afid agreemeats of this Security Instrument as if the rider(s) were a part of this Security
Instrument, {Check applicable boxles)]

[] Adjustable Rate- Rider: {7} Condominium Rider [} 2-4 Family Rider
[7]. Graduated Payment Rider [ Planned Unit Development Rider
" [ Other(s) fspecify]

: BY ,,SiGNlbiG 'BELOW, ,_}iérroweraccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Bortower an Aathit.

{Space Beiow. This Line F&w Acknowledgment]

STATROF * veviersn QFRITR i srennanens

viio e i Loty el vl SSZ
COUNTY OF K}math} :

The foregetuy instrus ¢ wag-acknowledged before e t}:is.,../.3......&:‘;@326:..;.3335...‘.. ......... cvenesasers
i o < ad {w«,’ AR Lo : (d&xc)
203 Lyn. M. ROmam0. . ..oooneeee e eeveiieeaneresenaane RPN Ceseevnreeanns
LETUR LT (person(s) acknowledging) -

wares

My Commission expifes 390

T

Notary Pubiic

This instrument was prepared by....LUiL T LT . .a,ﬁ.*.il. Loan hssoC lation
, ,

«ne




B T

STATE OF OREGON: COUM’Y OF KLAMATH:

the

l4th day

Filed for reconi 3t request of

of - tober iD.19_86 a_11:15

o'clock'_A M., and duly recorded in Vol. 136

on Page

154686

of - Mortgazes .

FEE $'21.‘z>_é>;’~

Evelyn Biehn,
8y i

C}nnty Cl

e




