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THIS DEED OF TRUST, made this —32th: dayor. . June , ,19.86

iz
” IGEON; “husband & wife

R/
' S
T
&=
-

Wtween - ROGER P, PICEON & CLEONE K, .

» asgrantor,

f .
R .. \Sicetandfumber) o S € '
. ' ASPEN"TITL}Z'&:'ESCROW'INC, an Oregon Corporation »as Trustee, and
FEAR S P s e T T R TR T o -
- TOWN & COUNTRY. MORTGAGE, INC., an ‘Oregon Corporation , as Beneficiary.

ZWITNESSETH: = That "G:r':imgp im:vocab’ly’

POWER:QF-SALE, THE PROPERTYIN : f } AN/ - o ' County, State of Oregon, descﬁbea as;

.. LotlZ,BlockE.GREENACRES, in the Céuiity of KIaniéth, State of Oregon.
5540 VALLEY VIEW LANE. Y
LﬁMATHr-‘FALLS, ~OREGON 97601 . -

VED
1386

which said. deseribed property is not currently used for agricultural, timber or grazing purposes, SR RTISTATSE
Together with al} the tenements; hereditamems, and appurtenances now or hereafter thereunto belonging or in anywise dppertaining, the
rents, issués; and profits thereof, SUBJECT HOWEVER, 1o the right, power, and authority hereinafier given to and conferred upon Bene-
ficiary to collect and 4pply such rents; issues, and profits. LT ‘
= TO'HAVE AND'TO HOLD the same, with the appurtenances, into Tristee,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of

FORTY-FOUR THOUSAND SIX RUNDRED THIRTY. o oo 00/100ths :
W44.630.00) : '

with interest thereon according to the terms of a promissory note, dated 12

19 .80 | payableto Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if not sooner
paid, shall be due and paysble or the first day of ~ July - 2016

I RYERSNHn X Y K N R X SEEE .06 8,00, 000 O A K ¥ B M K KA KX
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T O ; ETivilege is reserved o gay the deb wc(?& r
2. Grantor agrees (o pay to Beneficiary in addition to the }n%naﬁf ;Ea’ym%xr}ts%?%ri%g}gaﬁgl]i ﬁx?crgs( ?»é‘ﬁbﬁ%ﬁﬁér rm 's:g)
niote, on the first day of each morith until said note is fully paid, the following sums:

(@) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on the
premises covered by this Deéd of Trusi, plus the premiums that will next become due and payable on policies of fire and other hazard in-
sufance on the premises coversd hereby as may be eneficiary i i
Beneficiary, Grantor agreei i

XD G

become delinquent: and
(b} All paymients Mmentiohed in the preceding subsection of this paragraph and ail payments to be made under the note secured hereby

shall be added together and the aggregate amount thereof shall be paid each month in a single payment 1o be applied by Beneficiary to the
following items in the order sér forthy- oo s N
(I grotind renss; if ay, Lakes, specinl anwbbivionss, fire and oihes hazard Insurtnee presmivm:
(11} interest on the hote seeured horebrys and s . e S
(1) amortization of the principal of the said nose, . : L :
Any deficiency in the amount of any such aggregate monthly pavment shall, unless made 800d prior o the dye date of the next such
payment, constitute an event of default under this Deed of Trust.
3. In the event that any payment or portion thercof is not paid within fifteen (15) days from the date the same is due, Grantor agrees
to pay. a “late charge” of four cents (4%) for each dollar so overdue, if charged by Beneficiary.
4 I the total of the payments made by Grantor under (a) of paragraph 2 preceding shall exceed the amount of payments actually
made by Beneficiary for ground rents, tazes or ASSESSMEnts, or insurance premiums, as the case may be, such excess, if the loan is current, at
2¢ eredited on subsequent Payments o be made by Grantor, or refunded to the Grantor. If however, the mon-
ing shall nor be sufficient t taxes, and assessments, and insurance
o Beneficiary any amount necessary 10
assessments, or insurance premiums shall be due. If

5 STATE (l{ ()RI:.GO\




'wear and tegy excepted,

restore Prompely rkmanlike manner any building or impmvcmem which may be constructed, ..
yed thereon, and curred therefor, and, if the loan S Or any part thereof js being ob-
¢ he PUrpose of ﬁﬁancing Consttuction of improvemems on said :

{a)to ccmmencc‘constru‘ctian pPromptly and in any event:

“ing angd Utrban Dé\}%ldbnienf,’ 41 Complete Same in accordanea with pians ang specifications satisfactory 1o Beneficiar

SRU {b) to altow Bsneﬁ'ciary te inspect said property at i times during construction,
) to replace any work ‘or materials unsatisfactory t0 Bencﬁéiar,v. within fifteen (15) calendar days afier written notice from
" Beneticiary of stich gt which notice may be given 1o yhe Grantor by registered maif, Sent to his last known address, or by personat service of
“the same, T

bartment of Hoys.
Y,

‘hatsoever fora period of fifteen ( I5) calendar

¥ Grantor under this
thereon hereunder,

ants, conditions, apg res perty.
: d:-other hazards. # i ding war damage a5
 time to time by the ; ry in such amounts and for such periods a5 may be required by the Bcncﬁciary, with loss
the Béné)‘?éi'éi‘& and Grantor, a5 their interesis may appear, and to deliver 4j policies to Beneficiary, which delivery shajy constitute
an assigniment 14 Bewteficiary of &l tetuch Premiumg. e :

LA - Lo appear in wnd defend any action or proge
Trustee; and should Bé:;cﬁciary or Trus(ee elect s
cluding cogt of evidence of tiyie and atforney’s i

1, To pay ; i

powers of Bcncﬁciary or
foceeding, 1o Payall costs ang expenses, in-
Y Or Trustee.
pany stock

erson for the pay-
(b) join in granting apy casement or
e lien of charge thereof; {d) reconvey,
tyl
The Grang

and the recitalg therein of any
Mmatters or facts ¢

trusts, alj rents, issues, royalties, and
T shall defay in the pPayment of any
right to collect ail sych rents, issues,

+ e collection of stich

W MMce of detault hereunder of in-

' agreement hcrcundcr, or
months from the date

gent of the Secrctary of
date of thig Decd, declin.




e this Deed, the note and all documents EXICEREL Jtos secured hereby. This optio ot be exercised by

it
i duetothe Beneficiary’s failure to remit the mortgage

also deposit wi
the Beneficiary when the ineligibility for insuran ‘ N

«insurance premium {0. the Department of Housing and Urbas Development : .
R After the lapse of such time as may ther be required by jaw following recordation of said notice of defauli, and notice of sale
having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place fixed by itin
said notice of sale, eitherasa whole or in separaic parcels, and in such ordef as it may determine (but subject to any statutory right of Grantor
to direct the order in which such property, if consisting of several known lots of parcels, shall be sold), at public auction 10 the highest bidder
for cash in Jawful money of the United States, payable at time of sale. Trusiee may postpone sale of all or any portion of said property by
public announcement at such time and place of sale, and from time to time thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver 10 the purchaset iss Deed conveying the property so sold, but without any
covenant of warcanty, express of irplied. The recitals in the Deed of any matters OF facts shall be conclusive proof of the truthfulness
thereof. Any person, including Grantor, or Beneficiary, may purchase at the sale. Afier deducting all cOstS, fees, and expenses of Trustee and
of this trust, including cost of title evidence and reasonable attorney's fees, in connection with sale, Trustee shall apply the proceeds of sale to
the payment of all sums expended Under the terms hereof not then repaid, with accrued interest at the rate provided on the principal debt: all
other sums then secured hereby; and she remainder, if any, 10 the person Of persons fogally entitied thereto.

23, Beneficiary may, from time to 1ime, as provided by statute, appoint another Trustee in place and instead of Trustce herein named,
and thereupon the Trustee herein naried shall be discharged and Trustce s¢ appointed shall be substitured as Trustee hercunder with the same
effect as if originally pamed Trustes herein.

N 23, This Deed shall inure 0 and bind the heirs, legatees, Jevisces, administrators, excoutors, SUCCessors, and assigns of the parties
hercto. All obligations of Grantor hereunder are joint and several, The term «speneficiary” shall mean the owner and holder, including
pledges, of the note secured hereby, whether or not named as Beneficiary herein.

24. Trustee accepts this Trust when this Dead, duly executed and acknowledged, is made public record as provided by law. Trustec is
not obligated to notify any parny hereto of pending sale under any other Deed of Trust of of any action of proceeding in which Grantor,
Beneficiary, or Trustee shall be a party, unless brought by ?\“.{uszee_;‘ PR

25, The term *‘Deed of Trust,” as used herein, shall mean the same s, anid be synonymous with, the term «Trust Deed,” as used in
the laws of Oregon relating to Deeds of Trust and Trust Deeds;XN’hpnevér used, the singalar number shall include the plural, the plural the
singular, and the use of any geixder shail be applicatie 10 ali génders. CoA

26. Attorney’s fees, as wsed in this Deed of Trust and in the Note, “*Auorney’s Fees'’ shall include attorney’s fees, if an¥. which shall
be awarded by an Appeliate Court, :

-

{
S R N Y e —— A ,g_xs_v\,s»‘tis.} N, &gsqmb,‘ :

ROGER P. E <¢ . Signature of Granior. CLEONE M. PIGEON ¢ Signature of Grantor.
STATE OF OREGON L e : -

COUNTY OF Rlamath %

1, the undersigned, _,MLW e hereby certify that on this

____4,2:h_»———~day of ,__,_,.;—,jxm&‘-__,\w——_ ,19 86, personally appeared before me _/___——
; g GEON shand and wife : ,

be the md idual described in and who seecuted the within instr wrment, and acknowledged that the

‘__,_. 2SO e signed and sealed the same as h their free and veluntary act and geed, for the uses and purposes

gﬁe;exm»;aqﬁzianéd{{ £t e B 2 S

3 a)Gives under mychand and official seal the day and year last above written.

ST » ’
L
= ¥ - g e i . ‘Notary Public in and for the Stat

1

My commission expires

REQUEST FOR FULL RECONVEYANCE

Do vot record. To be used only when note has been paid.
To: TRUSTEE. ‘

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with alt other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment Lo you of any sums owing 1o you under the terms of said Deed of Trust, to cancel said note above mentioned, and all

- other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and 10
‘reconvey, without warranty, t0 {he parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

 Dated _MM__,____._._._W— 9

e e

Mail reconveyance t0 ) .MMWMW*#MM—M

STATEOF.OREGON g =" 7
Wowor
" { hercby certify thaithis within Deedt of 'f:"giask filed in this office for Record onthe v dayof
e TADY a8 oclock M., and hgsduly re rded in Book ;
of Mortgagesof - = G . 7 County, State of Oregon, ot

Recarder.

T

Deputy:
STATE OF OREGON
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Attachment 1

STATE OF OREGON . FHANO. 431-1877094

RIDER TO GEEDAOF TRUST .
* Thls RIDER to DEED OF TRUST is attached to and made a part of that
DEED OF TRUST dated __ June 12 , 15 » between

GRANTOR _ROCER P. PIGEON & CLEONE M. PIGEON. hushand & wife

TRUSTEE ASPEN TITLE & ESCROW INC, an Oregon Corporation

BENEF ICIARY - TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation’ .

LLMP--SUM MORTGAGE INSURANCE PREMIUpA:

Grantor and Beneficlary acknowladge and agree that the HUD Mortoage
Insurance Premium has been prepaid for the entirs term of the loan
secured by. this Oged of Trust and will not be paid in monthly
installments as required by the Deed of Trust. The terms and .
conditions of this Oeed of Jrust shall be construed and enforced
consistent with such prepayment. In the event of prepayment of. the
loan secured by this Deed of Trust the rebate or refund of unearned
mortgage insurance premium, if any, will be calculated and paid in
accordance with applicable HUD rules and regulations.

ADDITION TO PARAGRAPH 20

There is added to Paragraph 20 of the Deed of Trust the following:
Beneficiary may not declare all sums secured hereby immediately due
and payable because of the ineligibility for insurance under the:
National Housing Act if such ineligibliity results from g ,
Beneficiary's fallure to remit the mortgage insurarce premium to the
Department of Housing and Urban Oevelopment. L

[ : X Y \—;
GRANTOR ROGE® .P. PIGEON .

H k (V -~
\\6 ( w}'\\ QREAD

OR - CLEONE M. PIGEU&

-

o
o

Filed for record at request of the 17th day
. of June . AD.19. 86 a__ 11:2% gclock __A M., and duly recorded in Vol. . M86 ;
: of -~ . Mortgages on Page 10483

T o " Evelyn Bie} Coynty Clerk /7 -
FEE  $17.00 INDEXED g, .0 Pleho, tf%;wi,,%a 75
oY o

STATE OF OREGON: COUNTY OF KLAMATH

 Filed for record at request of :
of Qetober  Ap, 19_ 88 a
: of Horteacas

MAg i
- —-—5‘5‘-——-——__." *

FEE  $17.00




